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WORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 4, 19086,, botwean RICHARD OREW and MARYANN DREW, HIE WIFE,
AS JOINT TENANTS, whose addreas is 4436 WENDWAH, STICKNEY, L 60402 (reforret to helow as
"Grantor”);  and BANK ONE, CHICAGO, NA, whose addiess s 311 SOUTH ARLINGTON HEIGHTS ROAD,
ARLINGTON HEIGHTS, IL 80006 (referred 1o below as "Lender’s,

GRANT QF MORTGAGE. Far veluable consideration, Grantor mortgares. warrants, and conveys to Lender ull of
Grantor's right, titia, and intorest in bnd to the following describud veal rraparty, topathor with pit oxlsting or
subsequently erected or aftixed buildings, improvemonts and fixtures; /improvomonts (a8 delinod bolowl all
tenant security dapaosits, utiity deposits and all proceeds (including without-amitntion pramium rofunds) of each
poticy of insurance relating to any of the Improvements, tha Parsons! Propur'y or the Roal Proporty; all ronts,
issues, profits, revenues, royaltles ar other benufits of the Improvements, the Personal Propoetty or the Redl
Property; all easoments, rights of way, and appurtenances; all wator, water rights, widercourses and diteh rights
(including stock in utitities with ditch or irrigation rights}; and off othar rights, royalties;-zivi prolits relating to the
raal property, inciuding without limitation alt minerals, oil, gas, geothormal and similar nieters, locatad In COOK
Cnunty, State of tilinols (the “Raal Property™}:

LOT 13 (EXCEPT THE NORTH 20 FEET THEREQF) IN BLOCK 4 IN WLATER MCINTOSH'S FOREST VIEW
GARDENS, A SUBDIVISION OF LOTS 14, 15, 20 TO 23 AND 28 N CIRCUIT COURT PARTITION OF
PARTS OF SECTIONS 31 AND 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PARTS OF SECTIONS 1 AND 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINGIS.

"y
The Real Property or Its address is commanly known ss 4438 WENONAH, STICKNEY, IL 80402, The Roal
Property tax identification number is 18-08-309-027,

Grantor presently assigns to Lender all of Grantor’s right, title, and intorest in and to all leasos of the Praporty
and all Rents from the Property. In addition, Grantor grants to Lender 8 Uniform Commercial Code security
interast in the Porsonal Property and Rents,

DEFINITIONS. The following words shali have the following meanings when usod in this Mortgage. Terms not
otharwise dafinad in this Mortgage shait have the meanings attributod to such terms in the Unitorm Commerclal
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!QCoda, All references to dollar amounts shali maan amounts In Jawful money of the Unitad States of Amurica,

Existing Indebtedness. The words "Existing Indebtedness" maean the indubtedness described below in the
Existing Indabtadnass section of this Mortgage.

Grantor. The word "Grantor" means RICHARD DREW and MARYANN DREW. The Grantor is the morigagor
under this Mortgage.

!
!

Guarantor. The word "Guarantor” meens and includes without limitation, each and all of the guarantors,
sureties, and accommaodation parties in connactian with the Indabtedness.

. Indebtadness. The word "indablednass” means ail princlpal and interest payable undar the Note and any
amounts aexpended or advanced by Lender to discharge obligations of Granter or axpenses incurred by
Lender to enfdrce obligations of Grantor under this Mortgege, together with interost on such amounts a8
provided in this pMartgage.

Mortgage. Tho wo'd "Mortgage” means this Mortgage batween Grantor and Lender, and includes without
limitation it assign=ients and security interest provisions relating to the Parsonal Property and Rents. At no

time shall the princigei amount of Indobtedness securad by the Mortgage, not inchiding sums advanced to
protect the security of ihv ifortgage, excesd the noto amount ot $12,921.00.

Note. The word “Nota" me=2ns the promissory nota or crodit agreement datad June 4, 1998, In the original
principal amaunt of $12,921.50 ftom Grantor to Lendor, together with all renowals of, extansions o,
modifications of, rafinancings af, Gongnlidations of, and substitutions far the promissory note or agregmont.
Tha interest rate on tha Note i§ 10.250%. The Note is paynble in 120 monthly paymonts of

§$172.88.

Personal Property. The words “Persons. Froparty” meen ol equipmont, fixtures, and other artictes of
ersonsl proparty now or hereaftar ownod <ay Grantor, and now or heroaftor attached or affixod to, or
ocated an, the Real Property; tagether with sl aecezslons, parts, and additions to, all ro[)mccmums of, and
all substitutions for, any of such proparty; and ‘ogethar with alt proceeds (including without limitation all
insurance praceeds and refunds of promiums) from ary sele ot other disposition ¢f tho Proporty.

Property. The word "Proparty” maans collectively the Puoal Proporty and the Parsonal Proporty.

Real Proparty. The words "Real Property" mean the preperty, interosts ond rights deseribed above In the
"Grant of Morlgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Twl SECURITY INTEREST IN THE RENTS
AND PERSCONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMLNT GF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 18 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided In this Mortgagn, Brantor ghall pay to Lendor il
smounts secured by this Mortgago as thay bocome dus, and shall stictly parlenn oll of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrogs that Grantoe's prasession und uso of
the Property shafl be govorned by the fallowing provigions:

Possession and Use. Untll In defuuit, Grantor may romaln in possossion and control i and opurate and
manage the Raal Proparty and collect the Rents.

Duty to Maintain. Grantor shall maintain the Propurtr in good condition and promptly poriorm all rapeirs,
treplacoments, and maintenancy NOCOSBArY 10 Presorva its vaiuo,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, parmit, or sutfar any
stripping of or wasta on o to tho Propaety or any portion of the Proporty.  Without limiting tho generality of
the oragoinp, Grentor will not ramove, or grant to any othor pan‘r tha right to romove, any timber, minerals
{including off and gas), soil, gravel or rack products without the prior writien consunt of Londer,

DUE ON SALE - CONSENT BY LENDER. Londor may, at its option, daclure immediataly due and poayable all sums
sacuted by this Mortgego upon the salo or tranaler, without the Lender's prior writton consant, of all or any part
ol the Real Proparty, or any interest In tho Real Property. A "sulo or transfor” moans the convoyinco of Ronl
Property or any right, title or Interast tharein; whothor logal, beneficlal or oquitnblo; whothor voluntary or
invotuntary; whathor by outright sale, dood, Instaliment snla contract, land conttact, contract for dood, Jonsohold
interpst with a torm graator than three (3} yoors, leasa-option contract, or by ealo, assignmant, or trnnsfor of any
beneficial intaraat in ar to ony land trust holding title to the Raul Praparty, or by any other mothod of conveyance
of Resl Property inmterest. if any Grantor ls o corporstion, partnurship or fimitad liabllity compony, "sule or
transfor” also includes any change in ownaorship af more than twonty-five porcont {26%) of tha vating stock,
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!ﬁpartnership interasts or limitod liability caompany interoats, as the case may bo, of Grantor, Howavaer, this option
?’shau not be exercised by Landar if such exercise is prohibited by federel law or by lllinols law,

!%L'&AXES AND LIENS. The following provisions relating to tho taxes and lians on tho Proparty aro b part of this

*Mortgage.

, Payment. Grantor shall pay whan dus [and in all events prior to dolinguency!} all taxes, payroll toxes, spocial
1ax@s, assessments, water charges and sewsr service charges leviad agninst or on account of the Property,
and shall pay when due &l ciaims tar work done on or for services rondered or material furnighed to tho
Proparty. Grantor shall maintsin the Property frae of all llens having priority avar or equal to the intornst of
Lender under this Mortgege, except for the lion of taxes and nssessments not due.

&ROPERTY DAMAGE INSURANCE, The following provisions relating to inguring the Property are a part of thig

ortgage.
Mainienance of Insurance. Grantor shall procure ond maintain policles of fro Insurance with standard
extended coverage endarsemants on a feplacement basis for tha full Insurable veluo covoring all
improvements cn the Real Property in an amaunt sufficlent to avoid application of any coinsurance clause,
and with a sizadard mortgagee clause In favor of Londer. Policies shall ba written by such insurance
companies andw.such torm as may be reasonaplr acceptable to Lendar. Grantor shall delivar to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not ba cancellad or
diminished without ‘8 minimum of ten [10) days’ prior written notice to Lender and not containing any
disclaimer of the insuini’s liability for faliure to give such natice. Each insurance policy also shall Include an
endorsemant growdmg thet coverage in favor of Lendar will not be impaired in any way by any act, omission
or defauit of Grantar or ‘any nther parson., Should the Real Property at any timg become located in an area
designated by the Directe: »f the Federal Emergency Management Agency as & speclal Hood hazard area,
Grantor agrees to abtain &nd maintain Federal Flood Insurance, to the extent such insuranca is required by
Lender and is or becomes evailatl2. for the term of the loan and for the full unpaid pringipal batance of the
foan, or the maximum limit of cove:age that is avallabla, whichever is less.

Application of Proceeds. Grantor sheid promptly notity Lender ot anby loss or damage to tho Proparty, Lender
may make proaf of loss it Grantor fuils to do so within fifteen (15} days of the casualty, Whether or not
Lender's security is impaired, Lender mey. at its election, apply the proceads to the reduction of the
Indebtedness, paymant of any lien affecting the Praperty, or the restoration and repair of the Froporty.

EXPENDITURES BY LENDER. 1 Grantor fails to comply with any provision of this Mortgage, including any
obligation 10 maintain Existing indebtedness In good standing as raquired balow. or if any action or proceeding is
commaenced that would materially affect Lender's Inturests in the Property, Lunder on Grentor's bahalf may, but
shall not be required 1o, take any action that Lender dears appropriate. Any amount that Lendar expends in 80
doing will bear intarast at the rate provided far in the Nutc Flom the date incurred or paid by Londer to tha date
of repayment by Grantor. All such expenses, at Lender’s Gotion, will (al be payable on demand, (b) be added
to the balance of the Note and be apportionsd among and be-payable with any ingtallment payments to become
due during aither [i) the tarm of any applicable insurance poiicy, 4t {il} tha remaining term af the Note, or {c) be
treated as a balloon payment which will ba dug and payable 8\ ‘hg Note's maturity. This Mortgage also will
secure payment of thesa amounts. The rights provided for in tnis priagraph shall be In addition (o any other
tights or any remedias to which Lander may ba entitied on account ¢f tha default. Any guch action by Londer
shall not ba construed as curing the default so as to bar Lender from wny ramedy that it otherwise would have

had.
WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketeble title of resard 1o the Real Proparty in
fea simple, frep and clear of all liens and sncumbrances other than those aut forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance Eulny. title report, or final
title opinion issued in favor of, and accepted by, Lender in connaction with this Norieage, and  (b) Grantor
has the tull right, power, and authority to executa and deliver this Mortpage to Lendar.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants ard will forever dafend
the title 1o the Proparty against the lawful claims of al! persons.

No Other Liens. Grantor will not, without the prier written consent of Lender, create, place, or permit to be
created or placed, or through any act or failura to act, acquiesce in the placing of, or allow to remain, any
martgage, voluntary or involuntary lien, whether statutorY, canstitutionsl or contractuat (except for a lian for
ad valorem taxes on the Real Property which are not dalinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other then as permitted herein, regardiess if game are
exprossly or atherwise subordinate to the llen or security Interest created in this Mortgsge, and shouid any
of the foragoing bacome attached hereafter in any manner to any part of the Procfarty without the prior
written consent of Lendar, Grantar will cause the same to ba promptly discharged and relaasad.

EXISTING INDERTEDNESS. The following provisions concarning existing indebtodners (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtadness may be gecondary and Inferlor to the lien
securing parmem of an existing obligation. The oxisting obligation hes a current principal balance of
approximately $111,463.00. Grantor expressly cavenants and agrees to pay, or 86e to tha paymont of, the
Existing !ndebtedness and ta prevent any default on such indebtedness, any default under the instruments
gvidencing such indebtednaess, or any dafault under any security documents for such indebtedness.

Default. If the payment of any instaliment ot principal or any Interest on the Existing Indebtedness Ia not
made within the time required by tha nate avidencing such indabtednags, or should a default occur under the
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fy  instrument securing such indebtadness and not ba cured during any appiicablo grace imrlod thorain, then, at
b the option aof Lender, the Indebtedness secured by this Mortgage shall bacome immadiataty due and payable,
? and this Mortgage shall be in detault,

MeuLL PERFORMANCE. If Grantor pays all the Indobiednoss whon dua, and otherwise performa all the
obligations imposed upon Grantor under this Mortgage, Lender shali executo and deliver to Grantor n sullable
{ satisfaction ol this Mortgage and suitablo statemonts of tarmination of eny financing statemont on file
ovidencing Lender’'s security Interast in the Rants and the Porsonal F’ro’mrty. Grantor wilt pay, If permittod by
applicabls law, any roasonable termination fee as detarmined by Lendor from timo to time, I, howovar, paymaent
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indaiitedness
and thareaftor Lender is forced to ramit the amount of that payment (&) 1o Grantot’s trustoo in bankruptey or to
any similar peraon undar any lederal or alate bankruptcy law or law for tho raliel of tobtors, (b} by resson of any
judgment, decres or order of any court or aministrative body having jurisdiction ovor Londur or any of Londet's
roperty, or (c) by reason of any sattlemant or comprise of nng clalm mode by Lunder with any claimant
ﬁ'ncludmg without limitation Grantor}, the indebtedness shall bo considerod unpaid for tho purpose ol
anforcemant of this Martgage and this Mortgage shali continue to b effoctive or shall bo reinsintod, as tho case
may be, notwitiisianding any canceliation ol this Mort;{ago or of any noto or othor ingtrumant or pgroomant
evidencing the lsunbtednass and the Progorw will continue to socure the amount ropald or racovared to tho
same extent as iLahat amount nevar had beon originally racoived by Londor, and Grantor shall bo hound by any
judgmant, dacres, crdar. settlament or compromise refating to the indobtodnuss or to this Mortgago.

DEFAULT. Each ol the following, at the option of Londar, shall constitute an ovent of dofauh ("Evont of
Dotauit”] undar this Morlgagm
Default on Indebtedness, -~ Failura of Grantor 10 muke any payment whon dun on the Indobtednoss or uny
other indebtadnaess or chiigation now of hargaitar owing to Lendar.

Compilance Default. Failure oi Grantor to comply with any other torm, obligation, covonont, or condition
contained in this Mortgaga, the teris, or in any athor agreoment botweon Grantor and Londer,

Death or Insoivency, Tha death of Grantor, tho Insolvency of Grantor, tha appointmoni of o racuoivor tor any
part af Grantor's property, any assianment for tho bonolit of croditors, any type of creditor workout, or tho
commencement of any nrogoeding undar ény bankruptey or insalvancy laws by or against Grantor.

Existing Indebtedness. A detauit shall ocGur undur any Existing Indebtodnbss or undar any Instrumont on tho
Property securing any Existing Indebtedness; z: commencemant of any sult or other nction to torgciose any
axisting lien on tha Proporty.
Events Affecting Guaruntor. Any ol the procodir.a ovents occurs with respect to any Guarnntor of any of the
Indebtedneas or any Guarantor dies or bacomos incompaetent, or diaputas tho valldity of, or liability undar,
any Guaranty af the Indebledness,
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrency of any Event of Dofault and at ﬂnr tima thorunfior,
Lender, at ils pption, may axerciae any ong or marg af the follevanyg rights and ramedies, in nddition to any other
rights or remedies provided by law:
Accelerata Indebtedness. Lender shall havo the right at its option vithout notice ta Grantor to duclire the
entire Indehtedness immediataly due and payable, Including any pregeymoent ponaity which Grantor would ba
raquired to pay.
UCC Remadies., With raspect to all or any part of the Personal Proparty, Landor shall havo all tha rights and
remedies ot a secured party under the Unitorm Commarcial Code.

Jr::dlglul Foraclosure. Lenclar may obtain o judiclal decreo loroclosing Grantar's Intorost in all or any part of
the Properly.

Defigiancy Judgmant. It permitted br appiicablo law, Londor may obtein & juderaent for any doficloncy
remaining in the Indabtedness due to Lendar after epplication of all smaunta ruceivad drom tho oxarciso ol
tha rights provided in this section,

Other Remedias. Lender shail havo all other rights and ramadies provided In this Morigazs, or the Noto or
available at Iaw or in aquity.

Attorneys’ Fees; Expanses. In the avent of foraclosuro of this Martgage, Landor shall be entitlod to rocover
gromiGrantor attorneys’ fees and ectual disbursaments nocessarily incurrad by Londor In pursulng such
oreclosure.

MISCELLANEOUS PROVISIONS.,

Applicable Law, Thia Mortgage has been delivered to Lander and accepted by Lender In the State of iiinols,
This Mortgage shall be govarned by and conatrued in accordance with the lawa of the State of litinols.
Time 18 of the Essence. Time Is of the assenca in the parformanca of this Mortgago.

Walver of Homeatead Exemption. Grantor hereby rolonses and waives ail tights and benolits of the
homestead exemption laws of the State of lllinois as to all Indebtedness socured by this Mortgago.
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h GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
':-"p AGREES TO ITS TERMS,

B GRANTOR:

MARYA "“ LREW

INDIVIDUAL ACKNOWLEDGMENT

{ ) *
STATE OF IL.(,LJm) ¥ )
) 88

v
COUNTY OFCCiE‘Li el

On this day befare ma, the undersigned Nowr; Public, porsonally appearod RICHARD DREW and MARYANN

DREW, to me known 1o be the individuala descrived /i-and who axecutad the Mortgoge, and acknowledgod that
they signad the Mortgage as their frea and voluntary get and dvtd, for the uses and purposes tharoin montionel,

Given under my hand and official seni this __ [ doy of 9( }l ‘.
/ . ; [, .I 5
By - (L\.( \/l/k L f"l /L Ras:g‘.’m;ut \ gmL’ c?u s \

K‘ e

‘AAAAAA XYYV Y
N°_“OFFICIAL SEAL" )
My corumission expires n GB" Maher )
4 Notary. ~utlic, State of Hhinols »
4 Wy Comriss!ov Expires lDf?ﬁfB? ]

Notary Public in and for the State of { ( (_1 0d v
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