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EXAMINATION. A8 T0...1T8 VALIDITY
HAS BEEN MADE.

BANKZONE.
WMORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 3, 1990 hatwuen MICHAEL SPANIEL, ANALISA G SPANIEL,
HUSBAND AND WIFE and HELEN M SPANIEL, AS JOINT TENANTS, whose addrons f¢ 1859 YORK ST, BLUE
{SLAND, IL 80408 (reforrud to below as "Grantor™); and d4tK ONE, CHICAGD, NA, whoso addross is 311
SOUTH ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGHTS, it ¢3008 (reforrod to holow as "Londer").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgags, warrants, andd convays to Londer alf of (74
Grantor's right, titlo, ond intorast in and 1o the lTollowing doscribod rant soperty, togothor with all  oxisting or
subseqguontly eroctad or sttixed bulldings, mprovemaents and lxluros;” amprovemonts (ns defined bolowd; all 7%
tanant securily depasits, utility deposits and aft procoeds {including withoutdinsiestlon pranttum rofunds) of oach 'ji
policy of insurance roisting to any of the Improvemants, the Porgonal Proparty or the Roal Proporty; all romy, (.Q
issuey, profits, ravenues, royailtios or other hanefits at tha Improvemonts, the' Fersonal Proparty or tho Roal ¢
Property: all sagsoments, rights of way, and appurtononcos; all watar, wator rights, watercoursos and ditch eghts
fincluding stock in utitities with ditch or irrtgation righta); and oll othor rights, royoition, s crotits roisting to tho
raal property, including without kmitation all minerals, oil, gag, goothormal and similar mpiie/s. loeatod in COOK
County, State of lilincla (tho “Real Property"):

SEE ATTACHED

The Real Proparty ar Its address is commonly known as 1859 YORK ST, BLUE ISLAND, IL 80408. Tho Roal
Property tax identitication number js 28312156022,

Grantor presently assigns to Lender all of Grantor's right, titlo, and Intorest in snd to ol looses of the Propu’rw
and all Rents from the Property, In addition, Grantor grants to Loncor v Unitorm Commorcinl Codo sosurlty
Interast in the Personal Proparty and Rants,

DEFINITIONS. The tollowing words shall have the following moanings when usad [n this Martgage. Torms not
othorwise defined in this Morigage shall have thu moonings attributod ta such torma in the Uniform Commuorcia!
Code. All refarenceos to dollar amounts shall mean amounts In lowlu! monay af tho Unitad States of Amoricn.

Borrower. The word "Borrower" means each and evory poerson or ontity signing tho Crodit Agraomont,
including without limitattan MICHAEL SPANIEL and ANALISA SPANIEL,
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MORTGAGE Page 2
{Conmtinuad)

Cradit Agresment, The words "Credit Agreement” mean the ravolving tine of credit agreement dated June 3,
1998, betweon Lender and Borrowar with a maximum credit Yimit of 822,000,00, tagather with oil ronewals
of, exrensions of, modifications of, reflnancings ol, consolidations of, and substitutions for tho Cradit
Agreemant. The maturity date of the obligations secured by this Mortgage is Juno 3, 2011, Tho intorest
rate undger the Credit Agresment is a variablo intarest rate based upon an index, Tho index currantly is
8.250% per annum. Tho interest rate 10 bo applied to the outstanding account balance shall bo ot a roto
2.200 porcentage points above the index, subject however ta the following maeximum rate. Under no
circumstances shall the interest rate ba more than the lesser of 19,800% por annum or the maximum rota
allowed by spplicable law.

Existing Indabtedness. Tho words "Existing Indeblodness® mean the indebtedness doscribud below in the
Existing Indebtadness section of this Mortgage.

Grantor. Tho word “Grantor® moans any and all persons and antities exacuting this Mortgaga, including
without limitatior all Grantors nemed above. The Grantor Is the mortgagor under this Mortgage.  Any
Grantar who signt *his Mortgage, but dees not sign the Credit Agroamant, is signing this Mortgage only to
grant and convey thar-Grantor's intorest in tho Real Proparty and to grant o security interest in Grorftor's
interast in tha Rents ynu Parsonal Proparty to Lendor and is not parsonally liable under the Credit Agroemant
oxcopt as otherwise praviagd by contract or low.

Guarantor, The word "Guarericr” means and includes without limitation, ench and all of the guarantors,
suretias, and accommodation pardss in connection with the Indobtodnoss,

indebtedness, The word "Indetitedress” moans al! principal and Interest poyabie under tho Crodit
Agreament and any amounts expenurd or advanced by Lendor to dischorge obligaions of Grantor or
axponses incurrad by Lender to entorce vtigationg of Grantor undor this Mortgago, together with Intarost on
guch eamounts as provided in this Mortguge.~ Spacifically, without Hmitation, this Mortyage securvs &
revolving line of credit and shall secure nov oniy the amount which Lender has presontly advanced to
Barrowsr undor the Credit Agraemaent, but also aisy future smounts which Lender may advance to Borrower
under the Cradit Agreament within twenty {20) ynars iram the date of this Mortgage to the sama oxtent as if
such future advance were made as of the date of the nxecution of this Morigage. The revolving line of
credit obligates Lendar to make advances to Borrawar 8o lorig as Borrower compliss with all the torms of the
Credit Agraement and Related Documents. Such advances may ko made, repaid, and romade from time to
tima, subject to the limitation that the total outstanding balsnge owing et any ono time, not including Hnanca
chargas an such balance at a fixed or variable rate or sum as piuvided in the Cradit Agreamant, any
temporary overagus, other charges, and any amounts exponded or advancad e provided in this paragraph,
shall not exceed the Credit Limit as pravidad in tho Crocdit Agreement. .t lc-tho Intentlon of Grantor and
Lender that this Mortgaga secures the balanca outstanding under the Cradiv-Agrzamant from time to time
from zero up to the Credit Limit as provided abova and any intermodinto balence,

Mortgage. Tha word "Mortgage” maans this Mortgago botwoon Grantor and Lender #ad includes withowt
limitotion all assignments and sacurlty intorost provisions ralating to the Parsonal Proporty and Rants. At ho
time shall the principal amount of Indabtedness seourad by the Martgage, not Including rume advanced to
protect the wacurity of the Mortgagy, axceed the Credit Limit of 822,000.00.

Porsonal Property. The words "Poraonal Proporty” mean oll oguipment, {ixtures, and othor articles ol
petsonal property now of hereafter awned by Grontor, and now or haranfter minchad or offixed to, or
located on, the Real Property; together with all accassions, pants, ond sdditions to, all raplagomants of, and
all substitutions for, any of such praperty; and togothor with all progaeds {including without limitation i
insutanco praceads and relunds of promiums) from any swlo or other disposition of tha Proparty.

Property. The word "Praperty” moung colloctively tha Rual Proparty and tho Porsonul Proporty.
Real Proparty. Tho wortds "Real Proparty” muan tho proparty, intarests and righis doscribed above in tho
"Grant of Mortgage” sgction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2}
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE {8
INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantar waivos all rights or dofensos
arising by reason of any "one action” or "anli-doficlency” law, or any othor law which may pravent Lender from
bringing any action against Grantor, including a clalm for deficiuncy (o tho axtant Lander 1u othorwiss ontitlod 1o
a claim for cleficiancy, before or aftar Lendet's commoncement of compietion of any foraclosure action, oithor
judicially or by exarcise of o power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise providod in this Mortgago, Borrowar shall pay 1o Lendor
o)l Incabtednass secured by this Mortgage s it hacomas dua. and Barrower and Grantor shall strictly parform all
their raspective obligations under this Maortgage.

POSSESSION AND MAINTEMANCE OF THE PROPERTY., Granlor and Borrower agroo that Grantor's possnssion
and use of the Praparty shall be governed by tha fellowing provigions:

Possession’ars, Use. Until in default, Grantor may ramain in possossion and control of and oparate snd
manage the Reui-Property and collect the Rents,

Duty to Maintain.. Srantor shall maintain the Property in goad condition and promptly porform all repalrs,
replacements, ancimEintanance necessary to praservo its value,

Nuisance, Waste, Grator shall not cause, conduct or parmit any huisanco nor commit, pormit, or suffor any
siripping of or waste or orto the Property or any portion ol the Property, Without limiting tho gonerality ot
the oregoinfq. Grantor wiil rot remove, or grant 1o any other party the right to removo, any timber, minotals
(inciuding oif and gas}, soit gravael or rock products without the prior written consont of Lander,

DUE ON SALE - CONSENT BY LENCCR. Londer may, at its option, daclara immaediataly due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lander’s prior writtan consont, of all or any part
of the Roal Proparty, or any intarast in tha Neal Proparty, A “sale or transfer” meansg tha conveyanca of Roa!
Property or any right, title or interest therain;, whather legol, boneficial or oquitable; whother voluntary or
involuntary; whethar by outright sale, dead, insia’ment sela contract, Iand contract, contract tor dead, (vasahald
intarast with a term greatar than three (3) years, laasp-antion contract, ar by sale, assignment, or transfer of any
benaficia intarast in or to any land trust helding title "o tha Real Proporty, or by any othor method of conveyance
of Real Property interest. f any Grantor is a corporatinn, partnership or ilimitad liabllity company, “sale or
transfer” also includes any change in ownarship of mora‘than twenty-five parcent {26%)] of the voting stock,
parinership intarests or limitad linbility company interasts, as'thu cose may he, of Grantor, Howevar, this option
shall not be exercised by Lender it such exarcise is prohiblted by indarai Isw or by tllinois law,

L{AXES AND LIENS. The following provisions relating 1o the taxes e:a lans on the Property ara a part of this
ortgage.

Payment. Grantar shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assesaments, water charges and sewer service charges levied age.nst or on account of the Proparty,
and ghall pay when due all claims for work done on or for services rencerad or material furnished to tho
Property, Grantor shall maintain the Property frae of all liens having priorlly cuer or equal to the interest of
Londer under this Mortgage, oxcept for the lien of taxos and assesamaents not aue,

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are o part of this
artgage.

Maintenance of Insurance. Grantor shall procure and maintaln policies of fire incurince with standard
axtended coverage sendorsements on & foplacement basis for the full insurablo ‘vilue covering ali
improvaments on the Real Property in an amount sutficient to avoid application of any coiasurance clause,
and with a standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lander
certilicates of coverage fram cach insurer comtaining a stipulation that coverage will not be cancellad or
diminished without a minimum of ten {10) days’ priar written notice to Lender and nol containing any
disciaimer of the insurar’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not ba impaired In any way by any act, omiasion
or default of Grantor or any other person.

Application of Proceads. Grantor shall promptly notify Lender of anby logs or damage to the Proparty, Lender
may make proot of loss if Grantor talls to do so within fiftaan (18} days of tho cesualty, Whethar or not
Lender’s security is impaired, Lender may, at Its election, apply the procesds to the raduction of the
Indebtednass, payment of any lien affecting the Praperty, or the restoration vnd repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to complcr with any provision of this Mortgage, including any
ohligation to maintain Existing Indebtednass in good standing as required helow, or if any action or procaeding is
cammenced that would materially affect Lender’s interasts in the Property, Lander on Grantor’s bohaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amoum that Lender expends in so
doing will bear interest at the rate provided tar in the Credit Agreament from tha duto incurred or pald by Londor
to the date of repaymant by Grantor. All such expenses, at Lendor’s option, will (o} be payable on demand, (b)
be added to the balance af tha credit line and be apportioned smong and be payable with any instaliment
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ng either (i) the term of any apphcable Insurance policy, or (ll) the remalning tarm
ot the Credit Agreement, or {c) be troated as a baltoon payment which will be due und payable ut tho Crodht
Agreement’s maturity. This Mortgnge aisa wilt secure paymont of thoso amounts, Tho rights providad tor In
this paragraph shall be in addition to any other rights or any romedios ta which Landar may ba antitlad on
account of the default, Any such action by Lendor shall not be construadt as curlng the dofault so ps 1o baor
Lender from any remady that it atherwise waould have had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable titlo of rocord to tho Roal Praporty In
tae simple. freo and clear of all lions and encumbrances olhor than thoso sot forth in the Rual Proparty
description or in the Existing (ndebtednass saction below or In any titl insurnncuh)lmllcv. title roport, or linal
title opinion issuad in favor of, and accaptad by, Lendor in connaction wilh this Mortgago, and (b} Grantor
has the full right, powaer, and authority 10 execute and deliver this Morigago to Londar,

Defense of Titls. Subjoct to the exception In the paragraph ubova, Grantor worrants and will torover defund
the title 10 the Property agninst the lawlul claims of all poraons,

No Other Liane. Grantor will not, without tho priar writton consont of Londor, cronto, pinco, or pormit to bo
crestad or placad. or through any act or lfallure 1o act, ncouiosce In the placing of, or allow ta remain, any
mortgagoe, voluniary of invaluntery lien, whethor stntutory, constitutlonal or contrectunl (oxgept for o lian for
ad valorom taxas-o7 she Real Property which aro not delinquenti, socurity intorast, encumbrance or chuargy,
againat or covering-t1z-Proparty, of any part thoreot, othor than as permittad hereln, rogardioss if sems aro
expressly or othorwlse subordinata 1o the llon or socurity interest croated in this Mortgage, and should any
of the loregoing bocome sitached hereaftor in any mannor to any port of the Prolmrty without tho prior
written consent of Lender, Crantor will cause the gamo to bo promptly dischargnd and rolaasod,

EXISTING INDEBTEDNESS.  The-following provisions congorning oxisting indobtodnoss  {thn "Exisilng
indobtadnass”) are a part of this Marzgrge,

Exlsting Llen. The lion of this Morigryu socurinq\ the indobtodnoss may ba secondary and inforier 10 tha lion
gocuring pnrmonf al an exisling o')ngﬂon‘ he oxisting obilgotlon has @ curront principal balanen of
approximataly $66,865.00. Grantor uxprossly covonunts and agraos to pay, 01 800 to the paymont of, the
Existing Indabtedness and to provont ey uafnult on such indebtodness, ay defoult undor the instrumonty
avidencing such Indobtadness, or any default vadar any security documunts for such Indubtodness.

FULL PERFORMANGE, If Barrower pays all the Irdoiitadnoess whon due, turminetes the crodit lne account, and
otherwise periorms al! tho oblipations imposed upca Grentor under this Mortgage, Londar shall oxoguto und
dativer to Grantor a suitable satistaction of this Mortgaas. and sultable gtatumonty of tarmination of any financing
statameant on fils evidencing Landor's aonurity{ intarost it tro Rents and tho Porsonnl Proporty.  Grantor will pay,
It permittad by applicable law, any ransonabla tarmination fos ay dotarmined by Londor (ram timo to tima. 1,
howavar, paymatit I8 macds by Barrawar, whathor voluntarily £ athurwise, or by Punmmor or hy any third party,
on the Indabtedness and theraaltor Lender I8 jorced to remit’ 0 amount of that paymont (@) to Borrowor's
trustes In bankruptcy or to any similar porson undar any fodora: of #tate bankruptey law or law tor tho rellof of
dobtors, (b by reason of any Yudgmam. docron or order of any-court 2« adminigtrative hody having jursdiction
over Lendor or any of Londer's property, or (¢) by roason of any sot.demont or comprise of any clalm made by
Landar with any claimant (including without limitation Barrowar}, the Jndebkisdnosy ahall bo conaidorod unpaid for
the purposo of enforcomant of this Mortgage and this Mortgage shal continue to bo offostive or shall bo
reinstaled, os the cnse may bo, notwithatanding any cancellation of this Morigage or of any note or othur
instrumant or ngreamont ovidancing tho indebtodnnss and the Proporty will Goriinun to socure the amnunt ropbid
or racovorod to the samo gxtent as if that amount nevor had boon originally racalvacd by Londer, nnd Grontor
:;mll be hound by any judgmont, tecron, ordor, sottlomant or compromisa ralating to the Indoblodnuss or to this
ortgage.

DEFAULT. Ench of the followlng, at the optian of Londor, shall constituto an ovard 5! default ("Evont ol
Default"} undar this Mortgage: {a) Grontor commits {raud or makos o matorial misroprosorinilon ot any timo in
connection with tha credit line nccount, This can includo, for oxampla, a lalge stoteirost about Grantos'a
income, ussats, labllities, or ony othor aspucls of Grantor's financlaol condition, (b} Granto’ doag nat moot the
repayment torms of the crudit line account. (c} Grantar’s uctlon or innction advorsoly affects b collatoral for
the crodit lino account or Londer’s rights in tho collateral.  This con Includo, far oxampio, foilure to malntaln
roquired insurance, waslo or destructive use of the dwalling, follure to pay toxos, donth of all pargans lablo on
the account, transfor of title or sale of the dwolling, crontion of a lian on tho dwalling without Londor's
permiasion, farociosurn by the heldor of anothor llon, or tho use of funds or the dwatling for probibitod purposos.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce of any Event of Dufault and mt un?r time thorenitor,
Lender, at its option, may axarcisa any ong or more of tho following rights and ramadivg, in wddition to any pthor
rights or remedies providod by law:
Accelerate indebtadness. Leondar shall hava the right n1 its option without notice to Borrowor ta doclare the
gntire Indebtedness immediatoly due and payable, Including any propaymant penaity which Barrower would
be required to pay.
UCC Remedias. With raspact to alf or any part of the Porsonal Property, Londar shall have ail the rights and
remedies of b securad party under the Unifarm Commariial Code.
Judiclal Foreclosure, Londer may obtain a judiclal decraa foracloalng Grantor's intorest In all or any part of
the Praperty.
Detficlency Judgmant, I pormittecd bY. appliceblo law, Londer mnr obtaln a judgmont for any doficioncy
remaining in tha Indobtodness due to Lander after application of all samounts rocoived from tha excrcise of
tha rights provided In this sectian,
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Other Remedies. Lender shall have all other rights and remedies providod in this Morigage or tho Cradit
Agraement or available at law or in equity.

Attorneys' Fees; Expanses. in tha ovent of foraclosure of this Mortgage, Lender shall he ontitied to recover
from Grantor and Borrower attorneys’ feas and actunl disbursomaents nocessarily incurrod by Lender in
pursuing such foreclosura,

5MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered 10 Lender and acceptad by Landsr In the Stats of lilinois,
This Mortgage shall be govarnad by and construed in accardance with the laws of the Stato of Hiinois,

Time ls of the Essence. Time is of the essence in tha performance af this Mertgage.

Waiver of Homestead Exemption. Grantor hereby relenses and waives all rights and benefits of the
homaestaad exemption faws of tha State o} Winois ns to all Indebtedness secured by this Mortgago,

!

GRANTOR ACKNZIWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERNE

GRANTOR:

@féﬁéxﬁ/mgg/ﬁ T

HELEN M SPANfL, AS JOINT TENANTS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF !

) 88

/
COUNTY OF \ﬂ AAA )

On this day before me, the undersigned Notary Public, personelly appsared MICHAEL S7ANIEL; ANALISA G
SPANIEL, HUSBAND AND\WIFE: and HELEN M SPANIEL, AS JOINT TENANTS. to ‘mo-“nown to be the
individuals described in and \Q.'ho executed the Moartgage, and acknowledged that thoy signed.die Martgage as
their free and voluntary act angd deed, fo} tha usos and purposoy tlmml7 mentionad,

/ a4 ‘ .
Given un{er/r’ny hand and offibial seal this - 2 ; day of I 18 7L
Ll / ] S
- \

By AL Al L // - .. Reslding at
v p 7,(:
Notary Pubiic in o TN

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver, 3.20b (c] 1998 CFI ProServices, inc. All rights reserved.
HL-GO3 E3.21 £3.21 P3.21 SPANLDR.LN L26.0VL}
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ﬁmawar: MICHAEL SPANIEL 159N 139-85-B6880) Lendeor: DANK ONE, CHICAGQ, NA

y ANALISA SPANIEL {G8GN: 364-08.1874) ARLINGTON HEIQHTS LPO

:, 1869 YORK ST 311 SOUTH ARLINGTON HEIGHTS HOAD
BLUE 1SLAND, 1. 00408 ARLINGTON HEIGHTS, iL 60008

This LEGAL s nitached to nict by this rofarenve Is made » port of the Deod of Trust or Mongage dated Juns 3. 1008, mud oxecuter in
cannsction with a foan or other financlal accommodations batwesn BANK ONE, CHICAQD, NA snd MICHARL BPANITL mnd ANALIEA BPANIEL,

@%!MM’“ "
7

Lhfle @/Mu’??/ .’néﬂewt- ﬁzﬁé;_.;.; e

~y
LASERPRO. fisy U.9. Pt & T At OF, Uarl 006 (0t 1996 CF5 Profarvicws, 1. Al oghdn ssaarysd LGB0 EY 206 121 FY 20 STARLOR LN UAR OVL

LOT 1 IN ROSA KIRGHNIR'G RISUBDIVISION OF IOUS 1,2 AND 3 OF BLOCK 7 OF RIIM'S
ADDTTION 1O RIUE ISIAND, AN THE NORTHEAST /4 O SECIION 31, TOWNSITP 37 NORIY,
RANGE 14, FAST OF THE THIRD RPINCIPAL, MERIDIAN, AND OF TOT 2 OF NI SUBDIVISION
OF 1OTS 2,3 AND 7 OF ASSESSOR'S SUBDIVISTON OF 100 1 OF ASSFSSOR'S SUBDIVISION OF
'THE SOUTHWEST 1/4 OF THE NORTIFAST 1/4 OF SECMON 171, TOWMSHIP 37 NORIf, RANGE 14,
EAST OF 'THE ‘MHIRD PRINCIAPL MERIDIIWN, AN OCOK COUNIY, 1LLINOIS.

TAX§25-31-215-022




UNOFFICIAL COPY




