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MORTGAGE

THIS INDENI'ORE WITNESSETH: That the undersigned

COSMOPOLITAN BANK AND TRUST

% corporution organized and existii under the laws of the UNTTED STATES of AMERICA .

nat personally but as Trustee under 1he provisions of & Deed or Deeds in trust duly recordsd and delivored to the

undersigned in pursuance of & Trust s reement dated MAY 16, 1996 , and known s trust number ..
30449 | hercinafer referred o as the Mortgagor, does hereby Mortgage to é\>

IST SECURITY FEDERAL SAVINGS BANK ; \ m

& corporalion organized and existing undur the laws of the UNEITED STATES of AMERICA, hereinaler reforred to as
the Mortgsgoe, the following real estate, situated in the County of  COOK in the State of Illinois, to wit:

++°SEE ATTACHER SuecmicAN TINE e gastiey

TOGETHER with all buildings, improvements, fixtures or appuziviances now or hereafter erected thereon,
including il apparatus, equipment, fixtures, or articles whether in singie unite or centrally controlled, used to supply
heat, gas, air conditioning, water, light, power, refrigeration, ventilation or «therwize and any other thing now or
heteafter therein or thereon the furnishing of which by lessors to lossoes wi sustomary or appropriate, including
screens, venelian blinds, window shades, storm doors and windows, floor coveitnga. screen doore, in-a-door beds, &
uwnings, stoves and water heaters (all of which are declared to be & part of saiu rual catate whether physically (5
attachexi thereto or not); and also together with all easemonts and the renta, issuss and profite of said promises which v
are hereby pledged, assigned, transforred and sal over unta the Mortgagee, whether now duw or herdafier to become L)
due under or by virtue of any lease of sgreement for the use or occipancy of said property, ov any part thercof, =}
whether said lease or agresment is written or verbal and whethor it ia now or may be hereallor 2xizting or which msy (%)
be made by the Mortgages under the power hersin granted lo it; it being the intention hereof (8) to plraiga suid rents, 1D
issuios and profits on & parity with said real eatate and not secondarily and such pledge shall not be deered merged in - (|
any foreciosure decroe, and (b) to establish an absolute transfor and assignment to the Mortgagee of ali-ar<h leases
and agreements and all the avails thereunder, together with the right in case of default, either bevore or after
foreclosure sale, to enter upon and take exclusive possession of, manage, maintain and oporate said promises, or uny
part thereof, make leases for terms desmed advantageous to it, terminate or modify existing or future leases, collect
said avails, rents, issues and profits regardleas of when earned and use such moasures whether legal or equitable as it
may deem proper (0 enfarce collection thereof, employ renting agencies or other employees, alter or repair said
promises, buy furnishings and equipment therefor when it deems nocessary, purchase ail kinds of insurance, and in
general exercise all powers ordinarily incident to absolute ownership, advance or borrow money necessary for any
purposs herein siated to secure which u lien is horeby created on the mortgaged premises and on the income
therefrom which lien is prior to the lien of any other indebledness hersby secured, and aut of the income retuin
teasonable compensation for iiself, pay insurance premiums, taxes and asscasments, and all expenses of every kind,
including attorneys’ fees incurred in the exercise of the powers herein given, and from lime to tinks apply any balance
of income not, in its sole discretion, nesded for the aforessid purposes, first on the intersst und then on the principal of
the indebtedness hereby secured, befare or afler any decres of foreclosure, and on the deficiency in the proceeds of
sale, if any, whether there be a decres in personam therefor or not, Whonever all of the indubtedness secured hersby
is paid, and the Mortgagee, in its sole discretion, fecls there is no substantial uncorvected default in performance of the
Morigagor’s agreements herein, the Mortgagee, on satinfactory svidence thereof, shall relinquish possession and pay




. UNOFEICIAL COPY

»

to Mortgagor any surplus income in its hands, The possession of Mortgagee may continus until all indebtedneas .
necured heseby in paid In full or until the delivery of a Master's Dead or Specisl Commissioner’s Deed pursuant to a
docres fnmc!ouing the lion hersof, but if no deed be issusd then until ths expintion of the statutory period during
which it may be issued. Morigagoe shall, howover, hava the discretionary power at any timo to refuse to take or o
abandon posseesion of said premises withous affecting the lion hereof, Martgagee shall have all powers, if any, which
it might have had without this paragraph, No suit shall be suatainable agsinst Mortgageo based upon acts or
omissions relating to the subjoct matier of this paragraph unless commenced within aixty days afier Mortgagee's
i PORSCHRION CORRCH,

-

S TO HAVE AND TO HOLD the said propesty with said buildings, improvements fixtures, appurteaances,

paratus und equipment unto said Mortgagee forever, for the uscs herein set forth, free from all rights and bensfits
¥ . under the Homestead Exemption Laws of the State of [lfinois, which said rights and benefits said Mortgagor does
%, hereby release and waive, - ,

s
et ot

)

{35 o TO SECURE tho payment of a certain indebtsdness from the Mortgagor to the Mortgages evidenced by a

4%." note _made % the Mmugur in favor of the Mortgages, bearing even date herewith, in the sum of
# FIFTY FIVE TACUSAND and 00/100 -DOLLARS ($55,000,00 )
he which note togother with interest thereon as provided by said nots, is paysble in monthly instaliments of
K FOUR HUNDRED TUIN.TEEN and 20/100 DOLLARS ($413.20 )

“onthe 1ST  duy of <k month, commencing with AUGUST 1, 1996  until the eatire sum is paid,

To sacure performance of e other agresments i said note, which are hersby incorporated herein and made
# part hereof, and which provide, » zong other things, for an additional monthly payment of one-twelfth (1/12th) of the
catimated annual taxes, assessments, inurance premiuma and other charges upan the mortgaged premises, And 1o
Becure pmib;:d future advances as hersiieFier provide and to secure the perfarmance of the Mortpagor's covenants
herein contained.

A. THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payble all gene.al vyxes, special sssessments, water charges, sewer
service chargen and other taxes and charges against said propesty, including those heretafore dus, (the monthly
payments provided by suid note in aaticipation of such taxes snd chargss to be applied thereto), and to fumish the
Mortgagee, upom sequest, with the' original or duplicate- receipts thamfor, and all such items extended against said
properly shall be conclusively deemed valid for the purposs of this requirsment.

(2) To keep the improvements now or hereafter situated upon said premises insured ugainst loss or demage by
firs, lightning, windstorm and such other hazards, including ligbility under !=w~ reiating to intoxicating liquors and
including hazards not now contemplated, as the Mortgegee may reasonably reqire to be insured agsinst, under
policies providing for payment by the insurance companies of moneys sufficient eithe: tc pay the cost of replacing or
repairing the same or to pay in full the indebtedness secured hereby, in such companis, through such agents or
brokers, and in such forms as shall be satisfactory to the Morigagee, until said indebtedness is fully paid, or in the case
of foreclosure, until expiration of the pericd of redemption; such insurance policies, including ~daitional and renewal
policies shall be detivered to and kept by the Mortgagoe and shall contain a clause satisfactury f2 the Morigages

“making them payable to the Mortgagee, as its interest may appear, and in case of foreclosure salc rayable to the
owner of the certificate of sals, owner of any deficiency, any receiver or redemptioner, or any grantee ir e Master's or
Commissioner's Deed; and in case of loss under such policies, the Mortgagee is authorized to adjus,, czilect and

_ compromise, in its discretion, all claims theveunder, and the Mortgagor agrees to sign, upon demand, oIt receipts,
vouchers and releases required of him by by the insurance companies; application by the Mortgagee of any of the
proceeds of such insurance 1o the indebledness herehy secured shali not execuse the Mortgagor from making all
monthly payments until the indebledness is paid in full,

(3) To complete within a reasonable time any buildings or improvements now or at any time in process of
erection upon said premises;

(4) To promptly repair, restors or rebuild any buildings or improvements now or hereafter on the premises which
muy become damaged or destroyed;

{5) To keop said premises in good condition and repair, without wasts, and fres from any mechanic's, or other
lien or claim of len not sxpressly subordinated to the lien hereaf;
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(6) Not to suffar or permit any uniawiul use of or ary nuisance fo exisl on said property nor to diminish
not impair its value by any act or omission to act;

(7) To comply with all requiremonts of law with respoct to tho mortgaged premiscs and the use thereal;

{8 Not to suffer or permit, without the written permisaion of the Mortgeges being first had and obtained, (s} any
use of the proporty for any purpose other than that for which it is now used, (b) any alterations, additions, demolition,
removal or sale of any improvements, apparstus, appurienances, Axtures or equipmont now or hareaftor upon said
propesty, {c) a purchase on conditional sale, lesse ot agroomeont under which title la reserved in tho vendor, of any
apparsius, fixtures or equipment to bo placed in or upon any buildings or improvements on said proporty.

(9) That if tho Mortgagor shall procurs contracta of insurance upon his life and disability tnsurance for o
loss of time by accidental injury or sickness, or sither such contract, muking the Mortgagse assignos therounder, the
Mortgagea may pay the premiums for such insurance and sdd seld payments to tho principal indebtedness securud
by this mortgage. Lo be repaid in the same manner and without changing the amount of the monthly paymonts, unless
such change i* oY riutual consent,

B. THE MORTGAGS? FURTHER COVENANTS:

(1) That in the case of fuly.re to perform any of the covenants herein, the Mortgsgeo may do on the Mortgagor's
behalf everything so covenanted; thut the Mortgages may also do any act it may dosm noceasary to protect the lien
hereof; that the Movtgagor will repiy upua demand any moneys paid or dishumied by the Mortgageo for any of the
above purposes and such monoys togcior with interest thereon wt the highest rate for which it 1n then lawful to
contract shall bucome so much additionil indeblodness heroby secured and may be included In any decree
foreclosing this mortgage and bo paid so much miditional indeblednoss horoby secured siid may bo incuded! in any
decree foreclosing this motigage and be paid cue ov the rents or proceeds of sale of sid premises Il not otherwise
paid; that it shall not be obligstory upon the Monzgex to inguire into the valldity of any lion, encumbrance, or claim in
sdvancing moneys aa shove authorized, but nothing harein contained shall bo construed as roquiring the Mortgsges
to advans~ any moneys for any purpose nor 1o do sny act sorstnder; and that Mortgages shall not incur any porsanal
liability because of anything it may do or omit to do herounuer,;

(2) That it is the intent hereof 10 secure payment of said noie whather the entits amount shall have been
advancad to the Mortgagor at the dato hareof or at a later dale, or hauing hoen advanced, shall have boen repaid in
part and further advances made at a Iater date, which advances shail in-«: ovent operate 1o make the principal sum of
the indebtxiness greater than the original principal amount plus any amourt or amounts that may be added to the
mortgage indebledness undor the terms of thin mortgaye for the purpose of protecting the securily and for the
purpose of paying promiums under Section A (2) above, or for either purpose;

(3) That in the svent the ownership of said property or any past thereof becomes vostad in @ person other than
the Mortgagor, the Mortgageo may, without notice to the Mortgagor, deal with such suceaswr or successors in
interest with reference o this mortgage and the debt harsby secured in the same manner as with the Mortgagor, and
may forsbear ta sus or may extend time for payment of the debt hereby secured without dischurgirg Gt in any way
sffecting the liability of the Mortgagor hereunder or upon the debt horeby secured;

(4) That time is of the essence hereof, and if default be made in performance of any covenant herein contained
or in making any payment under said note or ubligation or any extension or renowal thereof, or if proceedings be
instituted to enforce any other fien or charge upon any of said property, or upon the filing of a proceeding in
bankrupicy by or against the Morigagor, or if the Mortgagor shall make an assignment for the benefit of his creditors
or if his property be placed under control of or in custody of any court ot officer of the government, or if the Mortgagor
sbandon any of said property, then and in any of said svents, the Mortgagee is heroby authorized and empowered, at
its option, and without affecting the lien hereby crealed or the priority of said lien or any nght of the Morigages
hereunder, to declare, without notice all sums secured hershy immediately due and payable, whether or nat such
default bo remedied by Mortgagor, and apply toward the payment of ssid mortgage indeblednuss any indehtedness of
the Mortgagee (o the Morigagor, and said Mortgagee may also immediatoly proceed to forecioss this mortgage, snd
ta any foreclosure » saje may be made of tho premises enmasse without offering tho several parts separately;
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{5) That upon the commencement of any foreciomure proceeding hereunder, the court in which such bill s filed
may at any time, eithor before or after salo, and without notice ta the Morigagor, or any party claiming under him, and
without regard to the solvency of the Mortgagor or the then value of said promises, or whether the same shall then be
occuplad by the awer of the equily of redemption as a homestead appoint & roceiver with powes to manage und rent
amd to collect the rents, isvuce and profita of said premises during the pendency of foreclosure suit and the
statutory period of redomption, and such rents, issued and profits,when collected, may be spplied before as well a8
aftor the Master's sals, towards the payment of the indobtedness, costy, taxes, insurance or other items necessary for
the protection and prosorvation of the property, including the exponses of much receivership, or on any deficiency
decres whether Lhero be a decree therefor in personam or not, and if a recaiver shall be appoinied he shall remain in
possossion until the expiration of the full ’period aliowed by statue for redemption, whether there be redemption or nat,
and until the issuanco of deed in case of sals, but if no deed be issued, until the expiration of the statutary period
during which it may bo issued and no lesse of said premises shall bo nullified by the appointment or eatry in
possostion of a recejver but he may eluct to terminats xny lease junior (o the lion horeof; and foreclosure of said
premises, there shall be allowed and included as an wdditional indebledness in the decros of sale ail expenditures and
expoanes together with interest thereon af the rate of seven per cent (7%) per annum, which may be paid or incurred
hr or on boahalf of the Mortgagee for attornay's fees, Mortgagee's foos, appraiser'a foes, outlays for exhibits attached to
ploadings, docum.aisry and expert evidonce, stenographer's foes, Master's fees and commision, court costs,
publication costs wi sosts (which may be estimated as 1o an include ilams to be expeaded after the entry of the
decres) of procuring »'-such abstracts of title, titlo searches, axaminations and reporia, guaranty policies, Torrens
cortificates and siinilm 427 wnd assurances with respect {0 title as Mortgagee ::ﬁ reasonably deem neceszary either
1o prosecuts such suit o: to aidence to biddern al any sale held pursuant to decree the true title to or value of
said promises; all of which Muresaid amounts together with interest as herein provided shall be immediately due and
payshle by the Mortgagor in corisction with (s) any proceeding, including probate or bankruptcy procsedings to
which cither party horeto shall bo 7, rarty by reason of this mortgage or the note hershy secured; or (b) preparations
for ths commencement of any suit for 1% foreclosure hereof after the accruul of the right to foreclose, whether or not
sctuslly commenced; of () preparaticis £ e defenso of or intorvention in any suit or proceeding or any threatened
or contemplated suil or proceeding, which =ight affect the premises or the security hereof. In the event of a
foreclowure sale of said premises thero shall (st b paid out of the proceeds thersol all of the aforesaid items, then the
entire indebtedness whether due and payabla by tie ierms hercof or not and the interest due thereon up to the time of
such sule, and the overplus, if any, shall be palid 16 1o Mortgagor, and the purchaser shall not be obliged to sse to the
application of the purchase money.

(6) That oach right, power and remedy herein confor ed upon the Morigagoee is cumulative of every other right
or remedy of tho Morigages, whether herein or by law conferrvd, wnd may be enfarced concurrently therowith; that no
waivor by ths Mortgagee of performance of any covenant herein 0. ir said obligation contained ghall thercafier in any
mannar affect the right of the Mortgagee to require or to enforve purformance of the same or any other of said
covenants; that wherever the context hereof reguires, the masculine gecidzr, as used herein, shall include the feminins,
and the singular number, as used herein, shell include the plural; that al’ cights and obligations under this mortgage
shall exiend to and be hinding upon the respective heirs, oxecutors, adminieirators, successors and assigna of the
Morigagor and the successors and sssigns of the Mortgagee; and that the poweix herzin meationed may bu exercised
a3 often as occasion therefor arises,

(7) This mortgage is oxecuted by COSMOPOLITAN BANK AND TRUST
nol personally but as Trusioe as aforesaid in the exercise of the power and authority conferrea upon and vested in it a8
such Trustee (and said  COSMOPOLITAN BANK AND TRUST hereby warrants thrs 1t posaessea full power
and authority to execule this instrument and it i8 expressly wnderstood and agreed that nothing Lervis or in said note
contained shall he construed as creating any liability on the said COSMOPOLITAN BANK AND.{RJET .
sither individually or as Trustee aforesaid, personaily to pay the said note or any interest thet may ac.rie thereon, or
any indehtedness sccruing hereunder, or to perfom any covenant sither express or implied herein contaiiod; il such
liability, if any, boing expressly waived by the Mortgagee and hy every person now or hercafter claiming sy right or
socurity hereunder, and that so far as COSMOPOLITAN BANK AND TRUST , cither individually or as
Trusteo aforesaid, or its successors, personally are concemned, the legal holder or holders of said note and the awner
ar owners of any indebledness accruing hereunder shall look solely to the premises hereby conveyed for the payment
thereof, by the snforcement of the lien hereby croated in the manner herein and in said note pravided or by action to
enforce the personal liability of the guarantor, if any.

UPON THE SALE OR TRANSFER OF THE MORTGAGE PROPERTY OR
AN ASSIGNMENT OF BENEFICIAL INTEREST IN SAID PROPERTY
WITHOUT WRITTEN CONSENT OF THE MORTGAGEE, THE
MORTGAGEE IS AUTHORIZED TO DECLARE WITHOUT NOTICE ALL
SUMS SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.
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IN WITNESS WHEREOF, COSMOPOLITAN BANK AND TRUST
not personally but as Trustee as aforeasid, has caused these presonts to be signed by its
Presideat, and its corporate seal to be hereunto sffixed and attested by its Secrotary, thiy
2B8TH day of MAY , AD, 1996

»

ATTEST: COSMOPOLITAN BANK AND TRUST

N
KZL— ;{[ ,M /YT‘ wcﬂk{m and Trust Officer

"YU KeKX

lLand Trust Administrator

EVIDENCE OF TITLE
NOT YET RECEIVED

STATE OF JLLINDIS

e\ P & Trust Officer
COUNTY OF k% {and Trust Administrator

1, Vivian E. Valguarnsra <-!  a Notary Public, in and for said County, in the stato aforssaid,
DO HEREBY CERTIFY. THAT (erald A, Wlel ~ V.P, § Trust Offlicer » X Roceldemtx of

Cosmopolltan Bank and Trist , and Patrick M. Clarke **
sy of aaid corporation, who s rarsonally known 10 me to be the same persons whose namek aro subscribed
to lhe nrugomg intrument ax such LI WKWK, and Wk XK, respoctively,
appeared hofore me this day in porson and acknowledged that they nigned and dslivored tho said instrumont ax thelr
own froo and voluntary act and ax the free and voirntary s of said corporation, ax Trunteo as &forsuaid for the vaes
and purposes therein set forth; and the said WU then and (hero uckowlodyed the
nhig » #8 custadian of the corpory; soal of said corporation, did affix said sesl to waid instrument ax
own froo and voluntary act and as tho free una voluntary nct of sald coproration, as Trusteo ax aforosaid,
for the usea and purposes thorein sot forth,

GIVEN under my hand and Notarial Seal, this  6th Gvor  June

- e

My commission expires

OFFIQIAL SEAL
VIVIAN B, VALGUARNERA
NOTARY BUGLIC, STATE OF ILLINOID
MY COMMIBBION BXPIAEE 12-15-87
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Lot i8 in Niles Terrace Sixth addition, being a Subdivision of part of the
West 40.38 acres of the South 1/2 of the Southwest 1/4 of Section 13,
Township 41 North, Range 12, Eaast of the Third Principal Meridian,
according to plat thereof registered in the office of the Registrar of
Titles of Cook County, Illinois, of January 27, 1961 as Document 1962201,
in Cook County, Illinois.

PIN # 09-13-316-013
Property Address: 7832 West Park Avenut
Niles, IL 60714
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