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RECORDER

JESSE WHITE P—_—
"ROLLING MEADOWS " 98AS7020

Loan No. 0200026311

{Space Above This Line For Recording Data)
MORTGAGE

THIS MORTCAGE ("Security Instrumant”) is given on JMAY 30, 1996
The monigagor is JCZFS XOSIAK , MARRIED TO EWA KOSIAK

("Borrower"}. This Security insirument is given to  COLE TAYLOR BANK
which is organized and existing unvier the laws of THE STATE OF LUNOIS
and whose address is___5501.% eST 76TH STHEET BURBANK ILLINOIS 60458 (Lender).
Borrowsr owes Lender the principal siim of Shay Twe Thousand and 00/100

Dollars (U.S. $__62.000,00 2=.). This dabt is avidancad by Botrower's note daled the same date as this
Sacurlty Instrumant (Nate”), which pravides 'or monthly payments, with the full debi, if not paid earlier, due and payable on
MUNE 1, 2026 " ) . This Security Instrument secures to Lender: {a) the repayment
of the debt evidenced by the Nate, with interest, an 2. ranewals, axtensions and modifications of the Note; {b) the payment
of alt other sums, with interest, advanced under parayraph 7 1o protect the security of this Security Instrument; and (¢} the
performance ol Borrower's covenants and agreaments uider this Security Instrument and the Note. For this purposs,
Borrowar does hereby mortgage, grant and convey to Lendsi ' following descrived property located in

LO0K County, Waois:

PARCEL 1:

UNIT 215-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREC  iv THE

COMMON ELEMENTS IN QUANCY PARK CONDOMINIUM NUMBER 3 AS I"ZUNEATED

AND DEFINDED IN THE DECLARATION RECORDED AS DOCUMENT NUMBET:

21840377, AS AMENDED FROM TIME TC TIME OF SECTION 24, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH AND DERNDED iIN DOCUMENT NUMBER 21523204, AS SUPPLEMENTED, IN

COOK COUNTY, ILLINOIS,

PIN: 03-24-102-008-1238

which has the address of 1138 COVE DRIVE .
treet
Hinois_§0O70- (Property Address’);

{2ip Coda)

Inttials >,

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 9/90
GFS Form G000022 (5422) {page 1 of 7 pages)
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TOGETHER WITH all the improvements now or heteafter erecled on the property, and all aasemants, appurienances,
and fixtures now or hereafter a pan of tha property. Al replacements and acditions shall also be covered by this Security
Instrumant. Al of the foragoing is referrad ta in this Security lnstrument as the "Property”.

. BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Praperty is unencumbered, except for encumbrances of record,
Borrower warrants and will dafend genorally 1he tille to the Property against all claims and demands, subject 1o any en-
cumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securfty instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as lollows:

1. Payment of Principai and interest: Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late chargas dua under tha Note.

2. Funds for Taxes and Insurance.  Subject to applicabie law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the da; monthly paymants are due undar the Note, until the Note is paid in full, a sum (Funds") for: (a) yearly
taxes and assassmionts which may attain priority over this Security Instrumant as a lien on the Property; (b} yearly leasehold
payments or grourd -ents on the Property, if any; (c) yearly hazard or property insurance pramiums; (d) yearly flood in-
surance premiums, if anv; (o) yearly mortgage insurance premiums, i any; and (f) any sums payable by Borrower o Lender,
in accordance with the proviciuns of paragraph 8, in fieu of the payment of montgage insurance premiums, Thaese itams are
called "Escrow tems." Lender r:av- at any time, collect and hoid Funds in an amount not to exceed the maximum amount a
lender for a federally related marigage lkoan may require for Borrower's escrow accaunt under the federal Real Estate
Settlement Procedures Act of 13/4 as amended fram lime to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless
angther law that applies to the Funda s=.9'3 lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount nol to excend the (asser amount. Lenuar may eslimate the amount of Funds dus on the basis of current data and
reasonable estimates of expenditures of futur s Escrow tems or otharwise in accordance with applicable law.

The Funds shali be held in an institution whJise deposits are insursd by a tederal agency, instrumentaitty, or entity
{including Lender, il Lender is such an institution) ¢t i riy Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Barraws 12 holding and applying the Funds, annually analyzing the escrow
account, or varilying the Escrow tems, unlass Lender peys horrawer interest on the Funds and applicable law permits
Lender to make such a charge, Howevar, Lender may require ourrower to pay a ona-time charge for an indapsndant real
estala tax reporting service used by Lender in connection with in's loan, unleas applicable law provides ctherwise. Unless
an agresment is made or applicable law requires interest to ba paid.‘Lender shall not ba required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agres in arling, however, that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accousiing of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 10 the Funds was made. Th( Funds are pledged as additional security for
all sums secured by this Security Instrument.

I the Funds heid by Lender excead the amounts permitted to be held by appiceble law, Lender shall account to
Borrowar for the excess Funds in accordance with the requirements of applicable law. /¢ i amount of the Funds held by
Lender at any time is not sufficlent to pay the Escrow ftems when due, Lander may so nolity. Borrower in writing, and, in
such case Borrower shall pay to Lander the amount necessary to make up the deficiency, Brircwer shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrstion,

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly <efund to Barrower any
Funds held by Lender. f, under paragraph 21, Lender shall acquira or selt the Property, Lender, priortr 118 acquisition or
sale of the Praperty, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit ajainst the sums
secured by this Security instrument.

3, Appiication of Payments.  Uniess applicable law provides otherwise, all paymaents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant chargss due undes the Note; second, fo amounts payable
under paragraph 2, third, lo interest due; fourth, 1o principal due; and fast, to any lete charges due under the Note.

4, Charges; Lians.  Borrower shall pay all taxes, assessments, charges, fines and impositions aliributable to the
Property which may attain priority over this Security Instrument, and leasehold paymants ot ground rents, i any. Barrower
shall pay these obligations in the mannaer provided in paragraph 2, or if not paid in that manner, Barrowaer shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lendaer all notices of amounts o be paid
under this paragraph. ¥ Borrower makes these paymaents directly, Borrower shall promptly furnish to Lender recaipts
evidencing the paymants.

Borrower shall promplly discharge any lian which has priority over this Security instrument unless Borrower: (8
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egrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the tien by, or delends against anforcement of tha lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lian; or (¢) sacures from the holdar of the lian an agreemant satistactory to Lender
suboidinating the lien 10 this Security instrument. # Lender determines that any part of the Property is subject to a lien
which may aitain priotity over this Securlty Instrument, Lender may give Borrowsr a notice identifying tha fien. Borrower
ghalt satisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property insurance.  Borrower shall keep the improvements now axisting or hereaher erecied on the
Property insured against loss by fire, hazards included within the term “extanded coverage” and any other hazards, includ-
ing tioods or flonding, for which Lender requires insurance. This insurance shali be maintainad in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo
Lender's approval which shall not be unteasonably withheld. ¥ Borrewer fails to maintaln coverage described above,
Lender may, at Lender's option, obtain coveraga to protec! Lendar's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall ba acceptable 1o Lender and shall include a standard mortgage clause.
Lender shal! haveine right to hold the policies and renewals. ! Lender requires, Borrower shall promptly give to Lender all
recaipis of paid preinlums and renawal notices. In the evant of loss, Barrawer shall give prompt notice 1o the insurance car-
rier and Lender. Lendar may make proof of Joss # not made promptly by Borrower.

Unless Lenderany Sorrower atherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, ¥ (na restoration or repair is economically feasible and Lender's security is not fessened. H the
restoration or repair is not ecedorically teasible or Lender's sacurity would be lessenad, the insurance proceeds shail be
applieds (o the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or dess not answer within 30 days a notice from Lander that the insurance carrier has of-
ferad to sattle a claim, then Lender muv-iriect the insurance procasds. Lender may usa the proceeds to repair or restore
the Properly or 1o pay sums secured by thie ausurity Instrument, whather or not then dua. The 30-day period wili bagin
when the natice is given.

Unless Lender and Borrower otharwise woree in wriling, any application of proceads to principal shall not extend or
postpone the due date of the monthly paymants reier-er to In paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Proparty is acquired by Land:r, Borrower's right to any insurance poficies and proceeds rasuling
from damage 1o the Propserty prior to the acquisition shall p ass 10 Lender to the extent of the sums secured by this Security
instrumant immediately prics 1o the acquisition,

8. Occupancy, Preservation, Maintenance and Protection v ths Praperty; Borrowsr's Loan Applicstion; Leasehokls.
Borrower shall occupy, establish, and use the Propenly as Borrower's p incipal residence within sixty days alter the execu-
tion of this Security instrument and shall continue to accupy the Proper.y s Borrower's principal residence for at least one
year after the dale ol occupancy, unless Lender otherwise agrees im-wiiting which consant shall nat be unreasonably
withhnid, or unless extenuating circumstances exist which are beyond Boridwai's control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deterlorate, or commit wasieun the Property. Borrower shall be in
defautt # any forfeiture action or praceeding, whether civil or criminal, is begun that-inLardar's good faith judgmant could
result in forfeiture of tho Praperty or ctherwise materially impair the llen created by thus Jucurity instrument or Lender's
security interest. Borrower may cure such a defaull and reinstata, as provided in paragrep 18, by causing the action or
procseding 1o be dismissed with a ruling that, ir Lender's good faith determination, precludes for'anure of the Borrawar's in-
terest in the Property or other material impairment of the lien created by this Security Instrume:t.or Lender's security
interest. Borrower shall also be in default if Borrower, dusing the joan appiication process, gave «nzierially laise or inac-
curate information or statements to Lender (or failed to provide Lender with any matarial information) i ronnection with the
loan evidenced by the Note, including, but not Imited to, representations concerning Borrower's uccupancy ¢ the Property
as a principal residance, If this Security Instrumaent is on a leasshold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fea title ta tha Property, the leasehoid and the fes title shall not merge unless Lender agrees to
the merges in wiiting.

7. Protection of Landar's Rights in the Property.  if Borrowar fails 1o perform the covenants and agreements con-
tained in this Sacurity instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condamnation or fosfelture or to enfotca laws or regulations), then Lender
may do and pay for whatever is necessary ta protect tho value of the Property and Lendar's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Insttrument, appearing in coun,
paying reasonable attorneys' fees and entering con the Prapserty to make repairs. Atthough Lender may take aclion under
this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree 1o other tarms of payment, these amounts shall bear interest from
the date of disburaement at the Note rata and shail be payable, with interest, upon natice from Lender to Borrower requast-
ing payment,

- 8. Morigage insurance. If Lender required mongags insurance as a condition of making the loan secured by this
Sacuiity Instrument, Barrower shall pay the premiums required 1o maintain the marigage insurance in effect. H, tor any
reason, tha mortgage insurance coverage required by Lender lapses or ceases o ba in effect, Borrower shail pay the
premiums required to oblain covarage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalant 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage in-
surar approved by Lender. ¥ substantially equivalent morigage insurance Is not available, Borrowar shall pay to Lender
gach mornth a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wifl accept, use and retain these paymsnis as a loss reserve in lieu of mongage
Insurance. Loss reserve payments may no longer be required, at the option of Lender, il mongage insurance coverage (in
the 2mount and for the period that Lendar requires) pravided by an insurer apptoved by Lender again becomes available
and is obtained. Rarrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a ioss
reserve, until the voquirement for mortgaga insurance ends in accordance wilh any written agreement betwean Borrower
and Lender or applca®ia law.

9. Inspection. Lendar or its agent may make reasonable entries upon and inspections of the Propaerty. Lender shall
give Borrower notice ai tha *.n3 of or prior to ant inspaction speciying reassnabie cause for the inspection.

10. Condemnation. Th~ praceads of any award or claim for demages, direct or consequential, in connection with
any condemnation o; other 1akirg of any part of tha Property, or for conveyance in liau of condamnation, are hereby assig-
ned and shall be paid 1o Lender,

In the event of a (otal laking o/ e ~roperly, the procesds shail ba applied to the sums secured by this Security
instrumant, whether or not then due, with an; wicass paid 1o Borrowser. in the event of a partial taking of the Property in
which the fair market value of the Property inimediately before the taking is aqual to or greatar than the amount ol the sums
secured by this Security Instrument immaediately bzirre the taking, unless Borrower and Lendar otherwise agree in wriling,
the sums secursd by this Security Instrumant shall b4 aduced by the amount of the proceeds multipiied by the following
fraction: (a} the total amount of the sums secured immediatelv before the taking. divided by (b) the fair market value of the
Property immediately befors the taking. Any balanca shill be paid to Barrower. [n the event ol a pantial taking of the
Proparty in which the fair marked value of the Proparty immed’ate'y before the taking is less than the amount of the sums
secured immediately beforg the taking, unless Borrower and Le/de; otherwise agree in wriling or unless applicabie law
otherwise provides, the proceeds shail be applied to the sums securud Vv this Security instrument whather or not the sums
are then due.

i the Property is abandoned by Borrawer, or i, after notica by Leiwer io B2arrower that the condemnor offers to make
an award or sattle & claim for damages, Borrower fails to respond to Lender within 30 days afier the data the notice is given,
Lender 18 authorized to coliect and apply the proceads, at its option, aither to ret« alion or repair of the Property of to the
sums securad by this Securily [nstrumaent, whather or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of procwe 3s o principal shall not extend or
postpona the due date of the manthly payments referred to in paragraphs 1 and 2 or change *he amount of such payments.

11. Borrower Not Relsased; Forbearanice By Lander Not s Walver.  Extension of the time tor payment or modifica-
tion of amortization ot the sums secured by this Security Instrumant granted by Lender to any.zJicessor in intarast of
Borrowar shall not oparate to reiease the liabilty of the original Borrowar or Borrowar's successors in increst. Lender shall
net be required to commence proceedings against any successor in interest or refuse to extend time foi pavment or other-
wise modily amortization of the sums sacured by this Security Instrument by reason of any demand mad( ty the original
Borrower or Borrawer's succassors in interast, Any forbearance by Lender in exarcising any right or remedy shall not be a
waiver of or praciude the exarciss of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Sevarat Lisblity; Co-signers.  The covenanis and agreements of this
Security Instrument shall bind and bensfit the successars and assigns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrumant but does not execute the Note: (aj is co-signing this Security Instrument only fo mortgage, grant and convey that
Borrower's interest in the Propsrly under the terms of this Security instrumant; (b) Is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that
Borrower's consent.

13. losnCharges. [l the loan secured by this Security Instrument is subject to & law which sets maximum loan
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charges, and that law is linally interpretad so that the interest or other loan chargas coliected ar to be colleciad in connec-
tion with the loan excasd the permifled limits, then: (a) any such loan chargse shall be reduced by tha amount necessary o
reduce the charga 10 the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted limits
vill be refunded to Barrawer. Lendar may choose 1o make this refund by reducing the principal owed undsr the Note or by
making a direct payment to Borrower. W a refund reduces principal, the raduction will be ireated as a panial prepayment
without any prepayment charge under the Note.

14. Noticea. Any notice to Barrowar provided for in this Security Instrument shall be givan by delivering it or by mail-
ing it by first class mail unless applicable faw requires use of another method. The notice shall be directad 1o tha Property
Address or any other address Barrowsy designates by notice to Lendar. Any notice 10 Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security instrument shall be deemed to have been given to Borrower or Lendar when given as provided in this
paragraph.

15, Gowarning Law; Severability. This Securily Instrument shall be governed by federal law and the law of the juris-
diction in which tha Property is located. In the event that any provision or clause of this Security Insirument or the Note con-
flicts with epplicacie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba
given sffect withou® ma conflicting provisien. To this end the provisions of this Security Instrument and the Note are
declared to be severidlr.,

18. Borrower’s Cunv. _Rorrower shall ba given ane conformed cogy of the Nole and of this Security Instrument.

17. Transier of the Pronvr’ or a Baneficial interest In Borrower.f all or any part of the Property or any intersst in it is
sold or transferred (or if a banefi<tz’ interest in Borrower is sold or transterred and Borrower is not a natural parsan) without
Lender's prior writlen consent, Liider may, at is option, require immadiate payment in full of all sums secured by this
Security Instrument. However, this o tio': #hall not be exercised by Lender if exercise is prohibited by fedaral law as of the
date of this Security instrument.

¥ Lender exsrcisas this option, Lender shal. give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice s dslivared or malled within which Borrower must pay alt sums securad by
this Security Instrument. ¥ Borrower fails to pay thess; suma prior to the expiration of this period, Lander may invoke any
remedies permitied by this Security Instrument withou® vsiiher notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meet:, certain conditions, Borrower shall have the right to have enfor-
cemant of this Security instrument discontinued at any tima.nricr to the sarlier of: {a) 5 days (or such other pariod as ap-
plicably Jaw may specity for reinstatement} before sale of tha Sruperty pursiiant to any powser of sale contained in this
Securfty Instrument; or (&) entry of a judgment enforcing this Securiv-!nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouk! be due under this Security (nstrument and the Note as if nc acceleration had
occurred; (b} curas any default of any othar covenants or agreements; [z pays ali expenses incurred in snforcing this
Security Instrument, including, but not limited 1o, reasonable atiarneys’ foa' aid (d) takes such action as Lander may
reasonably require to assure that the lisn of this Security Instrument, Lender's wighs in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchange.. Jnon reinstatemaent by Borrowar, this
Securlty Instrument and the obligations secured hereby shall remaln fully effective’ar'd no acceleration had accurred.
However, this right to reinstata shall not apply In the case of ecceleration under paragrapl 17

1%. Sale of Note; Change of Loan Sarvicer. Tha Note or & partial interest in the Noty (toaether with this Security
instrument} may be sold one or more times without prior notice 1o Borrower. A sale may res(ft in a change in the entity
(known 2s tha "Loan Servicer'] that callecta monthly paymants due under the Note and this Securily lagtiument. Therg also
may ba one or more changes ol the Loan Servicer unralated 1o a sale of the Note. Hf there is & chang« £i the Loan Servicer,
Barrower wiil ba given written notice of the change in accordance with paragraph 14 above and applicavis !2w. The notice
will state the name and address of the new Loan Servicer and tha address to which payments should be mada. The notice
will also contain any other information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardaus Substances on or in the Property. Borrower shalt not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentsnces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazerdous Substances that are generally recognized 10 be ap-
proprisie to normal residential uses and te maintenance of the Property.

Borrowar shall prompily give Lender written notice of any Investigation, claim, demand lawsuit or othser actlon by any
governmental or regulatory agency or private pany involving the Proparty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. #f Botrawar lsarne, or is notified by any governmanta! or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall
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i3 promptly take all necessary ramedial actions in accordance with Environmemai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerasene, ather Hammabia or toxic petroleum products,
toxic. pesticidas and herbicides, volatile solvents, materials conlaining asbestas ar formaldehyde and radioactive materials.
As used in this paragraph 20, *Envirenmantal Law" means fedaral laws and iaws ot the jurisdiction where tha Proparty is lo-
cated that reiate to health, safety or environmental protectian.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrae as follows:

21. Accehrstion; Remedies. Lander shall give notice to Borrowsr prior to acceleration following Borrower's breach of
any covenant or agreement in this SecirRy Instrument (but not prior to acceleration under paragraph 17 uhiess applicable
iaw provides otherwiss), The notice shall specily: (a) the defauk; (h) the action required to curs the defsult; (¢} a dats, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure 1o
cure the detault on or before the dats specified i the notice may result In acceleration of the sums secured by this Security
instrumant, foraciosurs by jJudicla! procsading and sale of the Property. The notice shail further inform Bosrower of the right
to renstate alter Acceleration &nd the right to ssesnt In the foreciosrs proceeding 1he non-existence of n default or any
cther dafense 71 % rowar fo acceleration and foreciosurs. If the defauk is not cursd on or before the date specified in the
notice, Lender at »4 oation may require Immediate payment In full of all sums secured hy this Security Instrument without
further demand and mv.y forecioss this Security instrumeant by Judiciel proceeding. Lender shail be entitied to collect all ax-
penses incurred In pursuv o the remedies provided in this paragraph 21, inckuding, but not fimited to, reasonabie sitorneys’
foos and costs of thie evidervsy

22, Rolease. Upon-orymant of all sums secured by this Security Instrument, Lander shall release this Security
Instrument without charge 1o Beriawet. Borrower shall pay any recordation costs.

23, Walver of Homestsad. Br.rzzwer waives all right of homasiead exemption in the Property,

24. Rkiors to this Sectrity Instrumant. K one or more ridars are execuled by Borrower and recorded together
with this Sscurity Instrument, lha covenants and agrearnents of each such ridsr shali be incorporated into and shall amend
and supplement the covananis and agreemen’s ¢f this Security Instrumont as if the rider(s) were a part of this Securily
ingtrument,

{Check apphcable box(es)]
(] Adjustable Rato Rider Cordominium Rider L) 1-4 Famiy Rider

D Graduated Payment Ricer D Ptanned Unit Davelopmant Rider D Biweekly Paymaent Ridar
D Balloon Rider D Rate Improyumant Rider G Second Homa Rider
L] Others) [specity

BY SIGNING BELOW, Borrowsr accepts and agroes o the lerms and cavenants contained in this Securily instrument
and in any ridar{s}) execuled by Barrower and recorded with it,

Witnesses:
'10_%_.@@1@.1&____ (Seal)
()OZ KOSIAK -Borrower
_,éfbf aé” AP {Seal)

EWA KOSIAK -Borrower
WREUA KOSTAK, 1S SIGNING TBIS-MAPTGAGE AND

' y (Saal)

HOMESTEAD RIGHTS®* -Borrower

(Seai)
-Borrower

96467020
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(Spsace Below This Line For Acknowisdgment]

STATE OF ILLINOIS, COOK County se:

1, é(rSch a Notary Public in and for said county and state, do

hereby cenity that JOZEF KOSIAK , MARRIED TO EWA KOSIAK
personally known 10 ma to be the same person(s) whose nama(s) is/are subscribed to the toregoing instrument, appearad

befora me this day in person, and acknowledged that he/sha/they signed and daliversd the sald instrument as  hiswher
tree and valuntary act, for the uses and purposes therain set forth.

(Given under my hard-and official seal, this  30TH day of MAY, 1086

My Gommission expires:
Notary Public

”OFF'C’AL QEALM

THERESA A OLIS
NOTARY PUBLIC, STATE OF 11 vcis
MY COMMISSION gxpirgs 5 3/24/98

This instrument was prepared bﬁ{' i Jlé .
COLE TAYLOR BANK

36467020
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CONDOMIN!UM RIDER KOSIAK

THIS CONDOMINIUM RIDER is made this ___30TH day of _MAY, 1896
and is incorporated ino and shalt be deemed 1o amend and suppiement the Mortgage, Deed of Trust cr Secumy
Deed (the "Security Instrument”) of tha same date given by the undersignet {the "Borrower”} to secure Borrower’s

Note to __COLE TAYLOR BANK
(the "Lender") of the same date and covering the Proparty described in the Security Instrumant and located at:

1136 COVE DRIVE, PROSPECT HEIGHTS, ILUNOIS 60070-

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
JQUINCY PARK CONDOMINIUM
{Name of Condominium Project]

(the "Condominiyr Project'}. Hf the owners association or other entity which acts for the Condominium Project
{the "Owners Assoti#cn”) hokds title 1o propery for the benefit or use of its members or sharaholders, the
Property also includes Eorrower's interest in the Owners Association and the uses, proceeds and bensfits of
Borrower's interest.

CONDOMINIUM COVZNANTS. in addition to the covenants and agreemenis made in the Security
instrument, Borrower and Lend<: urther covenant and agree as follows:

A. Condominium Obligation:, = Rorrower shall perform all ol Borrower's cbligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Pioject; (ii) by-laws; (fii) code of regulations; and (iv) other equivalent
documents. Bomower shall prompily pay when due, all dues and assessments imposed pursuant to the
Constiuent Documents.

B. Hazard insurance. So fong as the Dwners Associalion mainlains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is satistaclory 10 Lender and
which provides insurance coverage in the amounts, 1o ¥ periods, and against the hazards Lender requires,
including fire and hazards included within the term "extends< cuverage,” then:

{i) Lender waives the pravision in Unitorm Covenaii % far the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(ii} Borrower's obligation undar Uniform Covenant 5 to riaintain hazard insurance coverage on the
Property Is deemed satistied 10 the extent that the required covarage is p ovic'ed by tha Owners Association policy.
Borrower shall give Lender prompt rotice of any lapse in required hazp:d.insurance coverage.
in the event of a distribution of hazard insurance proceeds in liew of resturation or repair following & loss {0
the Property, whethar to the unit or to commen elements, any proceeds payable ¢ Borrower are heraby assigned
and shall be paid to Lender for application to the sums secured by the Security instrutment, with any excess paid 10
Borrower.

C. Public Liabllity Insurance.  Borrower shail take such actions as may be reatonaoie to insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amovia, and extant of
coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conseyuiniial, payable
to Borrower in connection with any condemnation or other taking of ali or any part of the Property, whether of the
unit or of the common elements, or for any conveyance In lisu of condemnation, aro hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unilorm Covenant 8.

E. Lendar's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, aither partition ar subdivide the Proparty or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fennie Mae/Freddle Mac UNIFORM INSTRUMENT
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(i) the abandonment ¢r termination of the Condominium Project, except for abandonment or
termination requirad by Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking
by cordemnation or eminent domaif;

{iiy any amendment to any provision of the Constituent Documente if the provision is for the exprass
benefit of Lender;

(i) termination of professional management and assumption of sef-management of the Owners
Association; or

(iv) any action which would have the etfect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium duas and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
securad by the Socurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interesi rrom the date af disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender 1o Borruwer requesting payment,

BY SIGNING BELOW, Borrowear accepts and agrees to the terms and provisions contained in this Condominium Rider.

Y Yosldt (Seal)

EF KOSIAX -Borrower

) ,,Zﬁé /@: 1< (Seal)

EWA KOSTAK -Borrower

(Geal)
-Borrower

(Seal)
-Barrower

(Seal)
-Borrowar

{Seai)
-Borrowers

96467020
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