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MORTGAGE
THIS MORTGAGE (" r,ment') isgivenon  May 29, 1996 . The mortgagor is

Thomaa J. Burch and _:Bureh, husband and wife

(*Borrower*). This Security Instrument is given to

Principal Residencial Mortgage, Inc.
which is organized and existing uader the laws of the Statd of Towa , and whase

address is 711 High Street, Des Mpines, IA 50392-47%450
{"Lender"). Borrower owes Lender the principal sum of

One Hundred Righty Thousand and 00/100

Dollars (U.S. §  180,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secwity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dus and paysble on Juiie 1, 2003
This Security {nstrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all renewafs,
sxtensions and medifications of the Note; (b) the payment of all other suins, with inievest, advanced under paragraph 7 to
protect the sscurity of this Security Instrument; and (c) the performance of Borrower's covenarts and agresments under this
Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant ani wouvsy to Lender the following
described property located in COOK County, Illinois:

PARCBL 1: LOT 30 AND 31 IN BLOCK 27 IN ALPINE HRIGHTS, A SUBDIV1ST( OF

THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 12, BAST O¢ THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

PARCEL 2: THE NORTH 24.96 FEBT OF LOT 1 AND THE NORTH 24.36 FRET OF LOT 2
{LYING SOUTH OF AND ADJACENT TO THE NORTH-MOST LINE OF SAID 10T 2) IN THE
PLAT OF RESUBDIVISION OF 1073 22 THROUGH 29, BOTH INCLUSIVE TOGETHER WITH
VACATED ALLEY LYING WITHIN BLOCK 27 IN ALPINE HEIGHTS, A SUBDIVISICN OF THE
SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 12, BAST QF THE THIRD
PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 27~20~321~058
27-20-321~050 ﬂ"&

27-20-321-051

which has the address of 15643 South Lee Avenue, Orland Park 1urest, Cityl,
Blinvis 60462 1Zip Code} (*Property Address”);
HLINOIS-Singia Farmily FNMAFHLMES UNIFORM
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.’3 " TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
 fixtures now or hereafter a part of the propetty. All replacements and additions shall also be covered by this Security
5 Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.

: BORROWER COVENANTS that Borrower in lawfully seised of the estate hereby conveyed and has the right to mortgage,
{1 grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower warrants
2 and will defend geaerally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

fo] THIS SECURITY INSTRUMENT combines uniform covenants for natianat use and non-uniform covenants with limnited

variations by jurisdiction to constitute & uniform security instriment covering real property,

UNIFORM COVENANTS. Borrower &nd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the
ptincipal of and interest on the debt evidencad by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and aysessments which may attain priority over this Security Instrument 2s a lien on the Property; (b) yearly leasehold payments
or ground rents or \he Property, if any; (c) ysarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mo-«groe insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragearp &, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Items.”
Lender may, at any timc, ou'z2of and hold Funds in an amount not to excoed the maximum amount & lender for a federlly
related morigsge loan may requirz for Borrower’s escrow account under the foderal Real Estate Settlement Procedures Act of
1974 as amended from time to tirs, 12 U.S.C, Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sots a lesser amount, If so, Lends= may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with arplicable law,

The Funds shall be beld in an institution whose deposits are insured by a federel agency, instrumentality, or entity
{including Lender, i Lender is such an institution’ or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for 'iol/lirg and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrow.s iuterest on the Funds and applicable law permits Lender to make such
a chargs. However, Lender may require Borrower to pay & cae-iime charge for an independent resl sstate tax rcpurl'mg service
used by Lender in connection with this loan, unjess applicebis- {aw provides otherwise. Unless an agreement is made or
applicable law requires interest to bo paid, Lender shali not be roquized to pay Borrower any interest or sarnings on the Funds,
Borrower and Lender may agree in writing, however, that interest ,e’. he paid on the Punds, Lender ehall give to Borrower,
without charge, an annual accounting of the Funds, showing credits a7.d unbils to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security o all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by a.plivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If Ui zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may #o notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m»’.a un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of sl sums secured by this Security Instrument, Lender shall p.omrtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shiall acquire or vell the Property, Lender, prio’ ta the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit agar i the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Leudec under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader puragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes theso payments directly, Borrower shall promptly fusnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; () agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lander; (b) contests in good faith the lien
by, or defends ugainst enforcoment of the lien in, lsgal proceedings which in the Lender’s opinion operate to prevent the
enforcament of the lier; or {c) secures from the holder of the lien an agreement aatisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain pnonté avgr
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% this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
"1 more of the actions set forth above within 10 days of the giving of notice.
bi S, Hazard or Property Insurance. Borrower siall keep the improvements now existing or hereafter erected on the
“F Property insured against loss by fire, hazards included within the term “sxtended coverage® and any other hazards, including
{} floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
;2 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
4 which shall not be unreasonably withheld, If Borrower fails to maintuin coverage described above, Lender may, &t Lender's
" option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall hsve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i* the restoration or repair is economically faasible and Lender’s security is not lessened. If the restoration or
repait is not ecorowirally feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrowsr abandons the
Property, or does not anewsr within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iue:snce proceeds. Lander may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumer, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrows: otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montliy payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquire] by Lender, Borrower'a right to any insurance policies and proceeds resulling from
damage to the Property prior to the scquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Maintenance r.nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper’y o3 Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thc Troperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriany, which consent shall not be unreasonably withheld, or unlcas
exteauating circumstances exist which are beyond Borrowss's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢2 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, ia begun that in Led7i’s good faith judgment could result in forfeiture of the
Property or otherwiss materially impair the lien created by this Security insi-umeat or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t':5 action or proceeding to be dismissed with a ruling
that, in Lender’s good fsith determination, precludes forfeiture of the Borrotver'i interest in the Property or other material
impairmont of the lien created by this Security Instrument or Lender's security irierest, Borrower shall also be in defauit if
Borrower, during the loan pplication process, gave materially false or insccurats in‘ovipstion or statements to Lender (or failed
to provide Lander with any material information) in connection with the loan evidenced ¥ the Note, including, but not limited
fo, representations concerning Borrower’s occupancy of the Property 22 a principal residence. (1 this Secutity Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquizes $2 title to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and 7, 2reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (o< Property (such as a
proceading in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea "eyder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leuder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disburssd by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance a8 & condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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h‘obwn coversge substantially eqmvalemt 1o the mortgage insurance previously in effect, &t & cost substantially equivalent to the
" cost {0 Borrower of the morigage insmirance prewously in offect, from an alternate mortgage insurer approved by Lender. If
U substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad {0
i] be in effect. Lender will accopt, use and retain these payments a3 a loss reserve in lieu of morigage insurance. Lose reserve
yments may o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
1 i that Lender requires) provided by an insurer npproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effact, or to provide & loas reserva, until the requirement for mortgage
insurancs ends in accordance with anty written sgreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claitn for damages, direct or consequential, in connection with any
condsmmnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hereby assigned and
shall be paid to Leo<lar.

In the event'oi o total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 4u-; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vajue of the Propiry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziriy before the taking, unlsse Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shail- b~ seduced by the amount of the procesds multiplied by the following fraction: () the total
amount of the sums secured immad'ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance ssail be oaid to Barrower. ln the event of & partial taking of the Property in which the fair
market value of the Property immedistcly. avfore the taking is loss than the amount of the sums secured immediately before the
taking, unless Borrower and Lendor otherwise =gves in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r ', after notice by Lander to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails t vespond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due;

Unless Lender and Borrower otherwise agree in writing “any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument grantsd by i.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's cuccessors in interest. Lender shall not be required to
commence proceedings againat eny successor in interost or rofuse to extend tinie fo- peyment or otherwise modify amortization
of the sums secured by this Security Instrument by resson of any demand nise by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedv s%al) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer -cubject to the provieions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowar vhe co-signe this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgige, grant and convey that
Borrower's interest i: the Property under the terms of this Security Instrument; (b) is not personally oliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend mdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to & law which sels maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges collected or to be collected in connection with the
loan exceed the permitted [imits, thea: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requiras use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to
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“7[endor's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
4Sectu;ity Instrument shall be deemeod to have been given to Borrower or Lender when given as provided in this paragraph.

{1 15. Governing Law; Severability. This Security Instrument shall be govorned by federal law and the law of the
7 jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the Note
n conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
'} given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared

1
£

| to be severabie.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrower, If all or any part of the Property or any intereat in it
is sold or transforred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all eums secured by this
Security Inatrument. However, this option shall not be exercised by Leader if exercise is prohibited by fedsral law as of the date
of this Security Instrument,

If Lender exerrises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. 'r Borrower fails to pay these sums prior to the expiration of this period, Leander may invoke any remedies
permitted by this Secuiity Instrument without further notice or demand on Borrower.

18. Borrower’s Vigh. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security hist-ument discontinued at any time prior to the eartier of: () 5 days (or such other period as
applicable law may specify for ruirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be ue v=der this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or apements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aito.neys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendor’; rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanges Uron reinstatement by Borrower, this Security Instrumenf and the
obligations secured hereby shall remsin fully effective « i7 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte cr 4 partial interest in the Note (together with this Security
Instrumeat) may be sold one or moare times without prior notice i Porrower. A sale may result in & change in the entity (known
as the "Loan Servicer) that coliects monthly payments due under tics >/cte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thurn is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abova 724 spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should »e mude. The notice will also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shail not cause or permit the presence. ars, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyr:=-eisc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentonces shall ot apply to the presence, use, or
storage on the Property of smal) quantities of Hazardous Substances that are generally tecoguizer o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzui* or other action by any
governmental or regulatory agency ot private party invoiving the Property and any Huzardous Substanc: o5 Snvironmental Law
of which Borrower has actual knowiedge. If Borrower feams, or is rotified by any governmental or reguinimy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavircnmental Law" means federa! laws and laws of the jurisdiction where the Property is Jocated that
reiato to health, safety or environmental protectiorn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior $o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless

Infuséy: 7+ (55
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t.) applicable iaw provides otherwise), The notice shall specify: (a) the defauit; (b) the action required fo cure the default;
4 (c) a_date, not less than 30 days from the date the notice is given ta Borrower, by which the default must be cured; and
15 {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
“% secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
|} inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the
2 non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
f"‘ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of ali sums securad by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thi covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agree me'its of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))
[_] Adjustable Rate Rider Condominium Rider E 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider {_] Second Home Rider
VA Rider L —J Other(s} {specify]

BY SIGNING BELOW, Borrower accepts oz sgroes to the terms and covenants contained in this Security Instrument and
in any rider(s) oxecuted by Borrower and recorded with it

Wit -—_—Z——:éz-ow ﬂ /C)D‘-‘-&gﬁ

”&omas J. Burch Bormwer
(Z /’W/&wcﬂq o
Rosa M aurch -Botrawer

(Seal) otorn {Seal)

~Borrower g : , -Borrower

STATE OF ILLINOIS, County ss:
L %,JW'L , & Notary Public in and for said cowaty #2d state do bereby certify
that Thomas J. Burch and Rosa M. Burch, husband and wife

. peraonally known to me to be the same person(s) whose name(s)

subscribed te the foregoing instrumsnt, appeared before me this day in person, and ncknowlodged that they
signed and delivered the said instrument as thair fwe and vol e uses and purposes therein set forth,
Given under my hand and official sesl, this dly of 7T
My Commission BXPIfes: .....e.. verworinan --
y Bp e OFPIC)S g e
MALE DULIS
. ""‘\"Y Pyl llc m.. OF m m f
| TER Rl 96467028
Aa T. GA Fﬂ
30X 370
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads this Twenty ¥inth day of May , 1996 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Security lnstrument) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower’s Noie to

Principal Residential Mortgage, Inc.

{the "Lendor™)oi the same dats and covering the property described in the Security Instrument and located at:

16643 South Lee av.aue, Oriand Park, IL 60462
iProperty Address]

The interest rite stated on L 'vote is called the *Note Rate." The date of the Note is called the “Note Date.*
1 undesstand the Lender may tcansfer ioe, Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who i entitled to receive payments under
the Note ia called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to_the covenants and agreemente in the Security lustrument,
Borrower and Lender further covenant and agree (5 follows {despite anything to the conteary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Nots and Security Instrument {ths "Maturity Date"), I will be able 1o obtain &
new loan ("New Loan*) with & new Maturity Date of June 1,-5026 , and with an interest
rate equal to the "New Note Rate" determined in accordance with Sectinn 3 balow if all the conditions provided in
Sections 2 and 5 below are met (the "Conditiona! Refinancing Opticn®}If those conditions ase not met, |
understand that the Noto Holder is under no obligation to refingnce or modisi the Mote, or to extend the Maturity
Date, and thet I will havs to repay the Note from my own resources or find a lergsr villing to lend me the money
to repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinanciag Option at maturity, certain conditions raus. b2 met &8 of the
Maturity Date, These conditions are: (1) 1 must still be the owner and occupant of the prone:c:-subject to the
Security Instrument (the * peng *¥; () T must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 acheduled monthly payments immediately preceding the Maturity Date; (3} no
lien against the Property {except for taxes and spocial sssessments not yst due snd payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more then 5 percentage points above the Note
Rate; and {5) | must make & written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Ratc will be a fixed rate of interest aqual to tho Federal National Mortgage Association’s

roquired net yield for 30-year fixed rate morigages subject to & 60-dey mandatory delivery commitment, plus
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one-half of one percentage point {(0.5%), rounded to the nearest one-zighth of one percentage point (0.125%) (the
“New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notico of my election (o exercise the Conditional Refinancing Option. If this

uired net yield is not available, the Note Holder will determine the New Noie Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculeted in Section 3 above is not greater than S percentage points ebove
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount =f the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accried byic wrpnid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are curreat, as required under Section 2 above), over the
term of the Nev’ Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new pracipel and interest payment every month until the New Note is fully paid.

5. EXERCISING THE ZGDITIONAL REFINANCING OPTION

The Note Holder wil notify me at least 60 calendar days in advance of the Maturity Date and advise ms of
the principal, accrued but unpaid interest, and ali other sums [ am expected to owe on the Maturity Date. The
Note Holder also will advise ne ‘he: [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are metl. The Note dolder will provide my payment record information, together with the name,
title and address of the person represer ing the Note Holder that I must natify in order to exercise the Conditional
Refinancing Option. If I meet the conlitizas of Section 2 above, I may exercise the Coanditional Refinancing
Option by notifying the Note Holder no late, than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate barer upon the Federal National Morigage Association’s applicable
published required ne! yield in effect on the date and time of day notification is received by the Note Holder and
as caloulated in Section 3 above. 1 will then have 37 caiendar days to provide the Note Holder with accepisble
proof of my required ownership, occupancy and properiv-tien atatus. Before the Maturity Data the Note Holder
will advice me of the new interest rate (the New Note Ralz). nsw monthly payment amount and a date, time and
piace at which I must appear to sign any documents requised « compiete the required refinancing. I understand
the Note Holder will charge me & $250.00 processing fee anc'th.. ~osta associated with updating the titie policy,
if any, and any reasonable third-party costs, such as documentiry stamps, intangible tax, survey, recording
feen, ete.

BY SIGNING BELOW, Borrower accepts and agrees to the termw opi ~ovenants contained in this Balloon
Rider.

%M//BM / (Seal)

Th J. Burch -Borrowar
4

(Seal}
~Borrower

Rosa M. Burch

(Seal)
-Borrower

(Seal)
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