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‘4 1701 E. WOODFIELD RD
~ SCHAUMBURG, ILLINOIS
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06/11/% 1006 MCH
RECORTITN #
26447070 H

Do/11/9% #1006 MCH

MORTGAGE Loan Number: 4703615

THIS MORTGAGE Is mafehis _7th __ day of June 199 » between the Mortgagor,
TEODORICO TOLENTING A ARSENIA J. TOLENTINO,
HUSBAND AND WIFE, IN JOI}NT TENANCY, (herein “Borrower"), and
the Mortgagee, __EquiCredit Corporat.on of Illinois

a corporation organized and

existing under the laws of lllinois whose addrass i3 __1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS 60173 a (herein "Lender").

Whereas, Borrowe is indebted to Lender in the ©.nzlpal sum of U.S. §___65,000.00 . , which
Indsbtednass is evidenced by Borrower's note dated _Jurc 7, 1996 and extenslons and
renewals thereof (herein "Note™), providing for monthly installments of principal and Interest, with the balance of

indettedness, if not sooner pald, due and payable on _July 1. 203

To Secure to Lender the repayment of the Indebtedness evidenzes by the Note, with Interest thereon; the payment of
all other sums, with interest thereon, advanced In accordance herewith. *o protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower hereln contained, Dorrowar does hereby mortgage, grant and

convey to Lender, the {ollowing described property located In the County of ~CCOK
State of lilinols:

LOTS 34 AND 35 IN BLOCK 9 IN WESTERN ADDITION, BEING A SUBDIViSIUN
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIF 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS,

PIN# 1134087 CUOK COUNTY
RECORDER

96461070 JESSE WHITE

SKOKIE OFFICE

FD €127

which has the address of 2031 S. 14TH AVE, BROADVIEW
[Street] [City]
Minols 60153 (hereln "Property Address”);
[2ip Code]

Together with all the Improvements now or hareafter erected on the property, and all easements, rights, appurtenances
und rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, logather with sald property {or the leasehold estate if this Mortgage is on a leasahold) are herelnafter referred to
as the "Property.” “K/
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Borrower covenants that Borrower s lawfully selzed of the estate hereby conveyed and has the right to morgags,
grant and convey the Property, and that the Property is unancumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowar shall promptly pay when due
the principat of and Interest on the debt evidenced by the Note end any prapayment, late charges and other charges dus
under the Note.

2.  Funds for Taxes and Insurance. Subject to appiicable iaw or a written walvar by Lender, Borrower shall pay
to Lender on the day monthiy payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum {herein “Funds") saual to one-iwelfth of the yearly taxes and assessments (including condominium and plannad unit
development assessmsts, If any) which may atiain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearv-premium Installments for hazard insurance, plus one-twelfth of yearly premium installments for
mongage Insurance, If aiv, all as reasonably estimated Initially and from time to time by Lender on the basis of
asssssments and bills and rearaniable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extant that Boriovver makes such payments to the holder of a prior mortgage or deed of trust if such holder
Is an Institutional lender.

If Borrower pays Funds to Lerider, tha Funds shall be held In an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or sieta igency (including Lender if Lender !s such an Institution). Lender shall apply
the Funds 1o pay sald taxes, assessments, Inguiance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and complling sald assessments and bilis, unless Lender pays
Borrower interest on the Funds and applicable low rarmits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortge e that inerest on the Funds shall be paid to Barrower, and unless
sich agreement Is made or appllcable law requires suct, interast to be paid. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall glve tc Botrower, without charge, an annual accounting ofthe Funds
showing credits and debits to the Funds and the purpose for which each deblt fo the Funds was made. The Funds are
pledged as additional security for the sums secured by this Morigege g

it the amount of the Funds heid by Lender, togather with the future monthly instaliments of Funds payable-ggior to the
due dates of taxes, assessmants, insurance premiums and ground reitts, shall excead the amount required to pay sakl
taxes, assessments, Insurance
premiums and ground rents as they fall due, such excess shall be, at Borrowur's urtion, either promptly repaid to Borrower
or credited to Borrowsr on monthly installments of Funds, If the amount of the Furals held by Lender shall not be sufficient
10 pay taxes, assessments, insurance premiums and ground rents as they fall Jus, Porrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender mayequlie.

Upon payment In full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any finds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Pzyments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts paysble to Lender by
Borrower under paragraph 2 hereof, then to Interest payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, desd of trust or other securlty agreement with a llen which has priority over this Mortgage, Including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and imposttions attributable to the Property ("Property Taxes") which may altain & priority over this
Mortgags, and leasshold payments or ground rents, if any. In the event Borrower fails to pay any due and payabie Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
sacured by the Security Instrument on which interest shail accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall kesp the Improvements now existing or hereafter erected on the Property
insured against {oss by fire, hazards Included within the term “extended cavarage®, and such other hazards as Lender may
requlre and in such amounts and for such periods as Lender may require.
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- Thie Insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
ji}xat such approval shall not be unreasonably withheld. In the event Borrower falls to maintain hazard Insurance (including
‘Any required flood insurance) In an amount sufficlent to satisfy all indebtedness, fees, and charges owed Lender (in addttion
o payment of all liens and charges which may have priority over Lender's Interest in the property), Lender may, in its sole
idiscretion, obtaln such Insurance naming Lander as the sole benaficlary (single Interest coverage). Lender may add any
premiums paki for such Insurance to the principal amount of the loan securad by this Security Instrument on which Interest
shall accrue at the contract rate set forth in the Note. All insurance policles and renewals thereof shall be in a form
acceptable to Lender and shalf inciude a standard martgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
securlty agreement with a lien which has priority over this Mortgags.

In the event of loss, Borrowar shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandaned by Borrower, or if Borrower falis to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for Insurance benefits, Lender is
authorized 1o collect and anply the Insurance proceeds at Lender's option slther to restaration or repair of the Property or to
the sums secured by this Murtqage.

6. Preservation and Miaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property In good repalr and shail not commit waste or permit impairment or datericration of the
Praperty and shali comply with th. provisions of any lease 1 this Monigage s on a leasehold. If this Mortgage is on a unit in
a condominium or a pianned unit develrpraent, Borrower shafl perform alf of Borrower's obligations under the declaration
or coverants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in
this Mortgage, or i any action or proceeding ls commenced which materially affects Lender's interest In the Property
(including without limitation), then Lender, at Lenda1’s option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees; an take such actlon as Is necessary to protect Lender's interest.
In addition, Grantor {Mortgagor) covenants at all times i3 2o all things necessary to defend the title to all of the sald
property, but the Beneficlary (Mortgagee) shall have the right-at‘any time to intervene in any sult affecting such title and to
employ independent counsel in connection with any sult to whic!: % inay be a party by intervention or atherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiay all reasonable expenses paid or Incurred by It in
respect to any such sult affecting title to any such property, or afte=iing the Beneficlary's (Mortgagee's) llens or rights
hersunder, Including, reasonable fees to the Beneficlary's (Mortgagee's) attorneys or (2) to permit the addition of such
expenses, costs, and attorney’s fees to the principal balance of the Nota(s) surured by this Deed of Trust {Mortgage) on
which interest shall accrue at the Note rate.

If Lender required mortgage Insurance as a condition of making the loan securec Sy this Mortgage, Borrower shall pay
the premiums required to maintain such insuranca in effect unth such time as the requireinant for such insurance terminates
In accordancs with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at f.ie Note rate, shall becoms
additional indebtedness of Barrower sacured by this Mortgage. Unless Borrower and Lencar ugree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting peyrwont thereof. Nothing
contained In this paragraph 7 shall require Lender to incur any expense or take any action hereundey:

8. Inspectlon. Lender may make or cause to bs made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9.  Condemnation. The prcceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, ar for conveyance in iieu of candemnation, are hereby
assigned and shall be paid to Lender, subjact to the terma of any morigage, deed of trust or other security agreement with
a lian which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liabllity of the original Borrower and Borrowar's successors in
interest. Lender shall not be required to commenca proceedings against such successor or refuse to extend time for
paymant or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origingl Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exarcise of any such right or

ramedy.
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11, Successors and Assigns Bound; Joint and Severat Llability; Co-signers. The covenants and agreerments
herain contalned shall bind, and the rights hereunder shall inure to, the respactive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) Is not
personally liable on the Note or under this Mortgags, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without relsasing that Borrower or moditying this Mortgage as to that Borrower's
interest in the Prope~iy.

12, Notlce. Exeapt for any notlce required under applicable law to be given in another manner, (a) any notice to
Borrower provided for Inth's Mortgage shall be given by delivering it or by maiting such notice by cartified mall addressed
to Borrower at the Properc Aildress or at such other address as Borrower may designate by natice to Lender as provided
heraln, and (b) any notice 10 .exder shall be given by centifled mail to Lender's address stated hereln or to such other
address as Lentier may designats b; notice to Borrower as provided hereln. Any notice provided for in this Mortgage shall
be deemed to have been given to So.rower or Lender when given in the manner designated herein.

13,  Governing Law; Severability. -The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is locatar.  The foregoing sentence shall not limit the appiicabliity of Federal law to this
Mortgage. In the event that any provision or c'auss of this Mortgage or the Note conflicts with applicable law, such confiict
shall not aftact other provisions of this Mortgag2 o~ the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and tha-!4zte are declared to be severable. As used herein, “costs”, “expenses”
and “attomays’ feas” Include all sums to the extent nct prahibited by applicable taw or limited herein.

14.  Borrower's Copy. Borrower shall bs furnished a ranformed copy of the Note and of this Mortgage at the time
of executlon or after recordation hereof.

15. Rehabilltation Loan Agreement. Borrower shall fulfil all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agresment whica Porrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in & form asceptable to Lender, an assignment ot any rights,
clalms or defenses which Borrower may have against parties who supply labor, materlals or services In connection with
improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an Interest
thereln Is sold or transferred by Borrower (or if a benaficial interest In Borrower ld 51 or transterred and Borrower is not a
natural person or persons but 1s & corporation, partnership, trust or other legal entity) wiiout Lender's prior written consent,
exciuding (a) the creation of a lisn or encumbrance subordinate to this Security Instiumient which does not relate to a
transfor of rights of occupancy In the property, (b) the creation of a purchase money vecurity lnterest for household
appllances (c) a transfer by devise, descent or by operation of law upon the death of a joint tunait or (d) the grant of any
teasshold inferest of three years or less not containing an option to purchase, Lender may, at LupZer's option, declare all

the sums secured by this Security tnstrument o be immediately due and payable.
It Lander axerclses such option to accelerate, Lender shall mail Borrower notice of acceleratiol in accordance with

paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notize..s mailed within
which Borrower may pay the sums declared due. if Borrowar fails to pay such sums prior to the axpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedias permitted by paragraph 17 hereof.

Lendar may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lander information required by
Lender to avaluate the transferee as If & new loan were baing made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the rigk of a breach of any covenant or agreement in this Security Instrument
Is accaptable; (3) interest will b payable on the sums secured by this Security Instrument at a rate acceptable to Lender,
(4) changes in the terms of the Note and this Sacurity instrument required by Lender are mada, including, for exampls,
periodic adjustment in the interast rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transfarea to keep all the promises and agreements mada in the Note and In this Security Instrument, as modified i required
by Lender. To the extent permitted by applicable faw, Lender aiso may charge a reascnable fee as a condition to Lender's

conzent to any sale or transfer.
Borrower will continue to be obligated undsr the Note and this Security Instrument uniess Lender releases Borrower In

writing.
04029%96
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(.'. » NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
! 17.  Acceleration; Remedies, Except as provided In paragraph 16 hereof, upon Borrower's breach of any
g:z;covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
‘asecured by this Mortgage, Lender prior to acceleration shall give notlce to Borrower as provided in paragraph
li 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not Jess than 10
‘Jdays from the date the notice fs maifed to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified in the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by Judiclal proceeding, and sale of the Property. The notice shall further
inform Botrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. [f the breach is
not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums
- secured by this Morgare to be immediately due and payable without further demand and may foreclose this
., Mortgage by Judiclal proceeding. Lender shall be entltled to coliect tn such proceeding all expenses of
. foreclosure, Including, Fut not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower ghall have the right to have any proceadings begun by Lender to enforce this Mortgage
discontinued at any time prior to th2-antry of a juigment enforcing this Monigage If. (a) Borrower pays Lender all sums
which would be then due under this Mo7gage and the Note had no acceleration occurred; (b) Borrower cures ali breaches
of any other covenants or agreements oi durrower conained In this Montgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained In this Mortgage, and in enforcing
Lender's remeadies as provided in paragraph 17 ‘wereof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action ag Lender may reasora’iy require to assurs that tha lien of this Mortgage, Lender's interest In
the Property and Borrower's obligation to pay the sum:-eacured by this Mortgage shali contiriue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the ubligailana secured hereby shall remalin in full force and effect as i
no acceleration had occtrred.

19.  Assignment of Rents; Appointment of Recelver, Ag ar.ditional security hareunder, Borrower hereby assigns
to Lander the rents of the Property, provided that Borrower sha!, nrlor to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retaln such re+.is as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of ths Praperty, Lender shall be entitled to have a
recelver appointed by a court to enter upon, take possession of and manaps e Property and to collect the rents of the
Property Including those past due. All rents collected by the receiver shai!.ba applied first to payment of the costs of
managemant of the Property and collaction of rents, Including, but nat limited to, taceiver's fees, premiums on receiver's
bonds and reasonabie attornays' fees, and then to the sums secured by this Morigege. The recelver shall be llable to
account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay al! costs of recardation, if any.

21,  Walver of Homestead. Borrower hereby walves all rights of hamastead exemption liiing Soperty.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded tup:thar with this
Mortgage, the covenants and agreements of each such rider shall be Incorporated into and shall amerd and supplament
the covenants and agreements of this Mcrigage as If the rider(s) were a part of this Mortgage. [Check apnicable box(es)].

O Adjustable Rate Rider D Condominium Rider

96467070

D 1-4 Family Rider

D Planned Unit Developmant Rider D Other(s) speciy

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be In violation of any Jaw,
rule or regufation which affects the validity and/or enforceabiiity of the Note and/or Mortgage (Deed of Trust), that

provision shall be deerned modifiad to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a llan which has
priority over this Martgage to give Notice to Lender, at Lender's addrass set forth on page one of this Mortgage, of any

defauit under the superior encumbrance and of any sals or other foretlosure action.

In Witness Whereof, Borrowsr has exscuted this Mortgage.

{ e 1
A

Signature of T;EODOR]CO TOLENTING
. {/" ) ,/‘ -~
e (e Y T

Signature of ARSENIA J. TQLENTING

96467070

STATE OF lllinols, COOK COUNTY ss:

| TAMMY M. GUY, a Notary Public in and for said county and state, do heielsy sertity that

TEODORICO TOLENTINO AND ARSENIA J. TOLENTINO, HUSBAND AND WIFE, 14 JOINT TENANCY. personalty
known 1o me to be the person(s) whose name(s) are subscribed to the foregoliny iiat:ument, appeared re me
this day in person, and acknowliedged that thay signed and delivered the said Instrunient as their free

voluntary act, for the uses and purposes tharain get forth.

oY

Given under my hand and official seal, this 7¢i Zay of June, 1996.

My Commission Expircs:
Yoy 'YM'I(:‘EW LLINOIS
PUDLICSTATROF]

mgﬂlﬁﬂm EXF. MAY ]

Pieassreturnto:  EquiCredit Corporation of lilinole
1701 E. WOODFIELD RD - 8TE 200
SCHAUMBURG, ILLINOIS
80173




