LASALLE BANK Ni
3201 N ASHUAND AVENUE
CHICAGO, il 80657

SEND TAX NOTICES TO:

ROBERT C. BAENZIGER
1118 VOLTZ ADAD
NORTHBROOK.. it 60062

OK COUNTY
RECORDER
| SSE W H[TE FOR RECORDER'S USE ONLY

96467075 s0KiE OFFIcE

This Mortg pared by: LASALLE BANK NORTHBROOK
sge prepared by: L S eR NOAD
NORTHBROCK, IL. 80052

~ MORTGAGE

THIS MORTGAGE IS DATED JUNE 7, 1896, betvssn ROBERT C. BAENZIGER, MARRIED TO MARY L.
BAENZIGER, whose address is 1115 VOLTZ ROAD -NORTHBROOK, I 80062 (raferred to below as
"Grantor™); and LASALLE BANK Ni, whose address !s 3201 N ASHLAND AVENUE, CHICAGO, IL 60657
(referred o below sa "Lender”).

GRANT OF MORTGAGE. For valuable conaideration, Grantor morigsges, warrants, and conveys to Lender ali
of Grantor’s right, title, and interest In and to the following describer real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixiurer, alf sagements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {iaciuding stock in utilities with gitch or
Irrigation rights); and all other rights, royalties, and profits relating 10 the reg rioperty, including without limitation
all minerals, oil, gas, gsothermal end similar matters, located in COOK Counry, Stats of filinois (the "Reai
Property”):

PARCEL (:

A TRACT OF LAND DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE NORTH LINE AND 24 FODS EAST OF (MZ NORTHWEST
CORNER OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN; RUNNING THENCE EAST 4 RODS; THENCE SOUTH 20 RODS; THENCE WEST 4 RODS:
THENCE NORTH 20 RODS TO PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL if:
A TRACY OF LAND DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE NORTH LINE AND 20 RODS EAST OF THE NORTHWEST
CORNER OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN; RUNNING THENCE EAST 4 RODS; THENCE SOUTH 20 RODS; THENCE WEST 4 RODS;
THENCE NORTH 20 RODS TO PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 1115 YOLTZ RCAD, NORTHBROOK, I 60082, The
Real Property tax identification number I8 04-114-100-013 (AFFECTS PARCEL 1) 04~14-100-014 (AFFECTS
PARCEL |,
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Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leasas of the Properly and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in

the Parsonal Property and Rents,

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniformt Commencial
Code, Al references to dollar arnounts shalf mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor” means ROBERT C. BAENZIGER. The Grantor s the mortgagor under this
Morigage.

Guarentor. The word "Guarantor' means and Includes without fimitation each and all of the guarantors,
sureties, and accommodation parties (n connection with the indebtedness.

Improverner.s.. The word "improvements” means and Inciudes withoul limitation all existing and fsture
improvements, -ouidings, etructures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc o.par construction an the Real Property.

indebtedneas. The wor) "Indebtedness” means all principal and interest payable undev the Note and any
amounts expended or advaried by Lender to discharge obligations ot Grantor or expenses incurred by Lender
to enforce obligations of Greator under this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no time shai the principal amount of Indebledness secured %.tm Mortgage, not
lsnzc?lgw wsum advanced io ja.iect the security of the Morigage, exceed note amount of
Lender. The word "Lender” means LASALLE BANK NI, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means tiie Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provizians relating to the Personal Property and Rents.

Noie. The word "Note" means the promiasory nois % credit agreement dated June 7, 1996, in the original
principal amount of $278,000.00 from Grantor to iLrader, together with all renewals of, extensions of,
modifications of, refinancinga of, consolidations of, and edbutitutions for the promissory note or agreement.
The Interest rate on the Note is 10.250%. The maturity date ¢f t/is Morigage is September 12, 1996.

Personst Property. The words "Parsonal Property” mean all <qulpment, fotures and other articles of
Barsona! froperty now or hereafter owned by Grantor, and now (r hersafter attached or affixed to the Real
roperty; together with all accessions, parts, and addftions to, alf repiaemants of, and all substitutions for, an
of such property; and together with al proceeds (including without iritation all insurance proceeds an

refunds of premiums) from any sale or othar disposition of the Praperty.

Property. The word "Property® means collectively the Real Property and the Paraonal Praoperty.

Rea! Property. The words “Real Property” mean the property, interests and Aights described above in the
*Grant of Mortgage” section.

Relsted Documents. The words "Related Documents” mean and include withou: trtation all promissory
notes, crecit agreements, foan agreements, environmental agreements, guaranties. eacurity agreements,
morgages, deeds of trust. and all other ingtruments, agreements and documents, wheirer, now or hereafter

exist ng executad in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, lesues, royalities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sheli pay fo Lender ali
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govermned by the following pravisions: o
Posssasion and Use. Untll in dafault, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform aif repairs,
replacemants, and maintenance necassary to preserve its vajus. 96
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Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, ehall have the same meanings as set forth in the
ComPrehensive Environmental Res?onse. Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1886, Pub. L. No.
90-499 ('SAI*IA") the Hazardous Materialé Transportation Act, 48 U.S.C. Section 1801, et seq., the Resqurce
Gonservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance® shal! also include, without limitation, petroieum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propert?f;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (I) any use, generation, manufacture, storage, treatment, disposal,
release, or threaiened release of any hazardous waste or substance on, under, about or from the Property b

any prior owners or occupants of the Properai or (12 any actual or threatened litigation or claims of any kind
by any persc' velating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wititig,. () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, geneats, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fren the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, £iat3, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and orginz.wwes described above, Grantor authorizes Lender ang ite agents to enter upon the
Property to makp sucit irsnactions and tests, at Grantor's expense, ag Lender may deem appropriate {0
determine compliance of ths Property with this section of the ortgge. Any in ions or tests made by
Lender shall be for Lender's rurposes only and shall not be construed to create any responsibillty or llability
on the part of Lender to Grantor ¢ to any other person. The representations and warrantles conta ned harein
are based on Grantor's due Ciicence in investigating the Property for hazardous waste and hazardous
substances. Gramor hereby (a) releasaes and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becumws liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and ali claims, losses, iiabilities, damages
Penanles and expenses which Lender riav directly or indirectly sustain or suffer resu&lng from a breach of
his section of the Mort age Or as a consigence of any use, generation, manufacture, storaﬁa. disposal

release or threatened release occurring prior-io drantor's ownership or interest in the Property, whether or not
the same was or should have been known t) Grantor. The provisions of this saction of the Morngage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and shall_net be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waate, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suter any
stripping of or waste on or to the Property or any portiori o’ th2 Pro . Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant t0 any other pzﬂx e right to remove, any timber, mingrals
{inciuding oll and gas), soll, gravel or rock products without thy 1225 written consent of Lender.

Removal of improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the vameval of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender ¢ replace such Improvements wit
Improvements of at least equal vaiue.

Lender's Rlaht to Enter. Lender and its agents and representatives may G ier upon the Real ProPeﬂy at all
reasonable times to attend to Lender's Interests and to Inspect the Proparly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply win al' laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to ths use ar occupancy of the
Pr . Grantor may contest in good falth any such iaw, ordinance, or regulation ans’ withhold compliance
during any proceeding, |nc|uding‘%opgopriate 8, 80 long as Grantor has notified Lerdar in writing prior to
doing 8o and 80 long as, in Lender's sole opinion, Lender's interests in the Property ara ot jeopardized.
Lender may require Grantor to post adequate sacurity or a surety bond, reasonably satiefac:niy to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in thig section, which from the character and use of the
Property are reaaonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lsender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, Utle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust hotding title to the Real Property, or by any other method of conveyance
of Real Propenty interest. If any Grantor is a corporation, partnership or limited Habillty company, transfer aiso
includes any change in ownership of mora than twenty-five percent {25%) of the voting stock, partnership Interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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by Lender if such exercise I8 prohibited by federal law ar by tllinois law.
TAXES AND LIENS. The following provisions relating to the taxes and llens on the Property are a past of this

Mortgage.
Payment. Grantor shait when due (and in all events prior to delinquency) all taxes, oll taxes, special
taxes, assessments, watgra ghar es and( sewer service chgrges Ievtednqagalng or on accggz; of the Property,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Praperty. Grantor shall maintain the Progertr free of all iens having priority over or equal to the interest of
Lender under thig Mortgage, except for the lien of taxes and assessments not due, except as otherwise
providad in the following paragraph.

Rlﬂ_ilmt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Property is not rAeoFardlzed. if alien
arises or Is fiied as a result of nonpayment, Grantor ghal! within fifteen (15) daya after the lien arises or, if &
llen I8 filad, within fitaen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by !ender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory *u-L.nder in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that ¢o.id accrue as a rasult of a foreclogure or sale under the fien. In any cantest, Grantor shall
defend iselt and Lander and shall satlsfﬁ any adverse judgment before enforcement against the Property.
grran;ga ; r‘sh;:m nawe lender as an additional obligee under any surety bond furnighed in the contest
ot gs.

Evidence of Payment. - 3:antor shall upon demand furnish to Lender satigfactory evidence of payment of the
taxes or aggessments and snail authorize the appropriate %overnmental officlal to deliver to Lender at any time
a written statement of the tay»2 and assessments against the Property.

Notice of Construction. Granter vhall notify Lender at least fifteen (15) days before any work I8 commenced,
any services are furnished, or any rateriais are supﬁlled to the Property, if any mechanic's lien, materiaimen's
lien, or other llen could be asserted o~ account of the work, services, or materials, Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mggam DAMAGE INSURANCE. The foliowing provisions refating to inauring the Property are a part of this

age.

Maintenance of Insurance. Grantor shall procuie and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount surf.cient to avold application of any coinsurance clause, and
with a standard montgagee clause in favor of Lender. -Pulicies shall be written Eﬁ such insurance companies
and (n such form as may be reasonably acceptable to wsiZer. Grantor shall deflver to Lender certificates of
coverage from each insurer contalning a stipulation that cove:age will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender ard "ot containing any disciaimer of the insurer's
liability for fallure to Tve such notice. Each Insurance policy.2.5¢ shall include an endorsement providing that
coverage in favor of Lender will not be Impaired In any way by an’, aut, omission or default of Grantor or any
other person, Should the Real Properg any time bacome [ocatod in‘an area designated by the Director of
the Federal Emer: eggg Management Agency as a special flood haza»i area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is requad by Lender and is or becomes
avaliabie, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaliable, whichever is less.

Appiication of Proceeds. Grantor shall promely notll%Lender of any loss or uanagse to the Pro . Lender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the casualty. ether or not
Lender's security is Impaired, Lender may, at its election, apply the proceegs tu. ihe reduction of the
indebtedness, paymant of any fien affecting the Property, or the restoration and rezé). cf the Property. If
Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or replece the damaged or
destroyed Improvements in a8 manner satisfactory to Lender. Lender shall, upon satisfictory proof of such
expenditure, OPay or reimburse Grantor from the proceads for the reasonable ¢ost of tepa'r or restaration if
Grantor 18 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay ang amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall be appiled to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sele held under the
provisions of this Mortgageé, or at any foreclosure sale of gsuch Property.

EXPENDITURES BY LENDER. If Grantor fails to coené?t{ with any provision of this Mortgage, or if any action or
Broceedlng Is commenced that would materially aff ender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be req‘ulrad to, take any action that Lender deems aptgroprlate. ny amount that Lender
expends In 0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. ANl such expensas, at Lender's option, will f(a) be payable on demand, (b)
be added to the balance of the Note and ba apportioned among and be payabla with anay installment payments to
become due during either {i} the term of an licable insurance policy or (ii} the rem nlgll_g term of the Mote, or
(c) be treated as a balloon payment which wili be due and payable at the Note's maturity. This Mortgage aiso will
securs payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

shait not be construed as curing the detautty 80 as to bar Lender from any remedy that it otherwise wouild have
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7 xnggm DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

‘..1 £

7 Title. Grantor warrants that: (a) Grantor hoids good and marketable titie of racord to the Froperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repont, or final title opinian Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and [b) Grantor has the full right, power, and authority to execute and dallver
this Mortgage to Lender.

Delense of Titia. Subject to the exception in the pargﬂrapn above, Grantor warrants and will forever defend
the title to the Propenr agains? the lawiul claims of ng. In tha event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Montgage, Grantor shall defend
the action st Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shail be
entitled !‘%ganlclpate in the proceeding and to be represented in the proceading by counsel of Lender’s awn
cholice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to. .« to permit such participation.

Compiiance W¥.n Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicab'e laws, ordinances, and reguiations of governmental authorities,

CONDEMNATION. Th« folowing pravisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Procueds, If ali or any par of the Property I8 condemned by eminent domain proceedings
of 'y ang‘ Pmeedlng or pti.chase in feu of condemnation, Lender may at ite election require that all or any
goﬂon of the net e?roceeus,of the award be applied to the indebtadness or the repair or restoration of the

roperty. The net procecus of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees ircurrad by Lender in connection with the condemnation.

Proceedings. if any proceeding 'i condemnation I8 filed, Grantor shall promptly notify Lender in writing, and
Grantor shali grornpﬂy take such st:ps as may bDe necessary to defend the action and obtain the award.
Grantor may be the nominal »n_such procesding, but Lender shall be entitled to participate In the
proceeding and 10 be represented in the p'oceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender guch insiruman'a as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY SZGVERNMENTAL AUTHORITIES. The following provisions
refating to governmenttal faxes, fees and charges are . past of this Morigage:

Currenl Taxes, Fees and Charges. Upon reques' Ky Lender, Grantor shall execute such documents In
addition to this Morlgage and take whatever other acior (8 requested by Lender to perfect and continue
Lender’s lien on the Real Property. Gramtor shall reimbures v.encer for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or contirub iy this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recordiio or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section rppiies: (a) a specific tax upon this type of
Mongaae or upon all or any part of the indebtedness secured by this Mong& e; (b} a speclfic tax on Grantor
which Grantor is authorized or re&ulred to deduct fram paymenta on %7 indebtedness securaed by this type of
Mongaﬁie: (c) a tax on this type Mon?age chargeabie against the Lencer.or the holder of the Note; and g)
aﬁrwamor c tax on all or any portion of the Indebledness or on paymenis 4f principal and Interest made by

Subsequent Taxes. |f any tax to which this saection_applies is enacted vubseouent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as definra teiow), and Lender may
exercise any or alf of its avatlable remedies for an Event of Default as provided Lalrw unless Grantor either
1_&) pays the tax before { becomas delinquent, or ;R) contests the tax as provided 40%v¢ in the Taxas and
tolefesn%%?ﬂon and deposite with Lender cash or a sufficient corporate surety bond or otlier 2acurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
sacurity agreament are a pan of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shalt have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security (ntereal. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested rtt’ty Lender to perfect and continue Lender's security imterest in the Rents and
Personal Property. [n addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterpans, coples or reproductions of this
Mortga?e as a financing statement, Qrantor shall reimburse Lender for al expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Pr in & mannar and
at a place reasonably convenient to Grantor and Lender and make it avallabie to Lender within three (3) days
after recaipt of written dsmand from Lender.

Addreases. The mallln?magdresses of Grantor (debtor) and Lender (secured party), from which information

concerning the secur! est granted by this Mortgage may be obtained (each a8 requirad by tha Uniform
Commercial Code), arneyas uatedgon the ﬂrgt page of t?m? Mongage. ( * y
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Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oifices and places as Lender may deem appropriate, any and all such mongg?ee, deeds of trust,
gecurity deedis, security %greemems. financing statements, continuation statements, instruments of fusther
assurance, ceriificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mongggs. and the Relatad Documents, and (b) the {lens and security interests created by this Morigage
as first and prior fiens on the Property, whether now owned or hereafter acquired b{ Grantor. Uniess
prohiblted by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expensas incurred In connection with the matiers referred 10 in this paragraph.

Altomor-ln-Fact. it Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for ant In the name of Grantor and at Grantor's expense. For such purposes, Grantor hergby
irrevocably cppo.nts Lender ag Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording.&nd doing all other things as may be neceasary or desirable, in Lender's sole opinion,
accomplish the mutters referred to In the preceding paragraph.

FULL PERFORMANCE . 11 aramowags all the Indebtedness when due, and otherwise performs all the obligations
I, upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable sati on of
this Mortgage and suitable slatemants of termination of any financing statement on file evidencing Lender's
security interest in the Rents ol the Personal Property. Grantor will Pay, if permitted b¥ applicable law, any
reasonable termination fee as ae.cimined by Lender from time to time. If, hawever, payment I8 made by Grantor,
whether voluntarily or otharwise, or Py guarantor or by any third party, on the Indebtedness and thereaffer Lender
I forced to remit the amount of that fzviaent (a) to Grantor's trustee in bankruptcy or to any similar persen under
any federai or state bankruptcy law or @w for the refief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's pr , OF {c) by reason of
any settlement or comprise of any claim ni2d2 by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considerad unpalc frr the pur of enforcement of this Mortgage and this Moﬂo?aqe
shall continug to be effective or shall be reinstifer, as the case may be, notwithstanding any cancelfation of this
Mortgage or of any note or other instrument or s37aement evidencing the Indebtedness and the Pr will
continue to secure the amount repaid or recovered (o th< same extent as if that amount never had heen originally
racelved ty Lender, and Grantor shall ba bound by any judgment, decree, crder, settlement of compromise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, 3%all constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebledness. Fallure of Grantor to make any payannt when due on the Indebtedness.

Detault on Other P nte. Fallure of Grantor within the-ime raquired b‘y this Mort to make any
pgyrnggt for taxes or insurance, or any other payment necessary tu pravent filing of or to effact discharge of
a y 1]

Compilance Default. Faliure of Grantor to comply with any other twv, obligation, covenant or condition
contained in this Mortgage, the Nota or in any of the Related Documents.

Fsise Statementa. Any warrantn, rapresentetion or statement made of furnither:-to Lender by or on bahalf of
Grantor under this Mortgaga, the Note or the Related Documents is false ‘o misleading In any material
respect, either now or at the time made or furnished.

Defective Collateraiization. Thig Mortgage or any of the Related Documents ceascs ‘o he In full force and
effect {including fallure of any collateral documents to create a valid and perfectad securay interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the intment o . Toceiver for any
part of Grantor's property, gg assignment for the benefit of creditors, an agl%% of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
apgency against any of the Property. Hawever, this subsaction shall not t&ln the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreciosure or
forafelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the riaim satisfactory to Lender.
Breach of COther Agreement, Any breach by Grantor under the terms of any other agreement between
therein, Including without limitation

Grantor and Lender that is not remedied within any grace perlod Frovided
angr agreement concerning any indebtedness or other oblipation of Grantor to Lender, whether existing now or

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or bacomes incompetent, or revakes or disputes the validity of, or liability

under, any Quaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oefault and at an%kt,ime thereaiter,
Lander, at It gption, may exercise any ong or more of the following rights and remedies, in addftion ic any other

rights or remedies providad by law: 96467079
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Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the

£
{]  entire indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be

"

",

g required to pay.
UCC Remedies. With res| 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured under the Uniform Commercial Code. ty g

Collect Rants. Lender shall have the right, without notice to Grantor, to take possassion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abgve
Lender's costs, against the Indabtednass. In furtherance of this right, Lender may require any tenant or other
user of tha Pn to make payments of rent or use feea directly to Lender. {1 the Rants are caliected by
Lender, then Grantor irrevocably designates Lender as Granlor's attornay-in-fact to endorse instruments
recelved in payment thereot In the name of Grantor and to nagotiate the same and collect the proceeds.
Payments by tenants or other users ta Lander in response to Lender’s demand shall satisfr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights undar this subparagraph either in person, by agent, or through a receiver.

Mortgagee ir. o jgesslon. Lender enell have the right to be Blaced as monﬁagee in pogsesaion or to have &
recelver appointes 0 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to oyerite the Property praceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceads, over and above the cost of the recalversh%g. against the Indebtedness. The

g0 Posa;xefm or receiver may serve without bond If permiited Dy law. Lender's right to the
appointment of & reccivor shall exist whether or not the agﬁaram value of the Property exceeds the
1908}:3&%933 by a substatiz; amount. Employment by Lender shall not disqualify a person from serving as a

#edlgrlgi p:gymclomre. Lenger mey obtain a judicial decree foreciosing Grantor's interest in all or any parn of
Deficlency Judgment. If permitted by dpplicable law, Lender may obtain & judgment for any deficienc
remalnlggyln the Indebtedner‘é;gr due 10 Lénog? after appiication of all a?nounta race%veg from the exgrclse of thg
rights pravided In this section.

Other Remedies. Lender shall have all otrer rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Saje of the Property. To the extent permitted oy upyiicable taw, Grantor hereb%walves any and all right to
have the property marshalled. In exercising its righ's and remedies, Lander shall be free to seil all or any part

of the Proverty together or separately, in one sale or ¢y teparate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nadze of the time and place of any publi saje of the
Parsanal Property or of the time after which anr private sgie or other Intended disposition of the Parsanal
Property is to be made. Reasonable notica shall mean notice rivan at least ten {10) days before the time of

the sale or disposition.

Walver; Eiection of Remedies. A waiver by any party of a breach. of 7 provision of this Mortgage shall not
constitute a waiver of or prajudice the M 8 rights atherwise 10 deman. ttrict compliance with that provision
or any other provision. Eiection by Lendar to pursue any remedy shay 2ot exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform ar rbligation of Grantor under this
Mortgage after fallure of Grantor to perform shail not affect Lender's right to c.ecisre a default and exercise its
remedies under this Mortgage.

Atorneys’ Fees; Expences. It Lender institutes any sult or action to enforce ‘any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge re4oonable as attorneys’
fees at trial and on any appeal. Whether or not any court action I8 lnvolved, all reasonuol., expenses incurred
by Lender that In Lender's opinion are necessary at agg time for the protection of »a [nterest or the
enforcement of its rights shall bacome a part of the Indsbtedness payable on demand anc shiall bear [nterest
from the date of expenditure untl r at the rate provided for in the Note. Expenses ccvered by thig
Palagraph include, without limitation, however sub, o any limite under applicable law, Lender’s attorneys’
eos and Lender's tegal expenses whether or rot there 18 a lawsuit, including attorneys’ fees for bankruptCy
proceedings (including efforts 10 modify or vacate any automatic stay or injunct ontl appeals and any
aintici post-judgment collection services, the cost of searching records, obtaining t le reports (including
foreciosure reports), surveyors’ reporte, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ai other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an

notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when depositad with a nationally recognized” overnlght courier, or, if
malled. shall be deemed effective when deposited in the United States mail first class, centified or registerad mail,
pastage prepaid, directed to the addresses shown near the baginning of this Mortcﬁage. Any party may change Its
address for notices under this Mortgage by giving formal written notice 10 the other parties, specitying that the
Furpoae of the notice Is 10 change the party's address. All copies of natices of foreclosure from the holder of any
len which has priority over this Mortigage shall be sent to Lender's addrags, as shown near the beginning of thia
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amentments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agresment of the panies as t0 the matters set forth in this Mortgage. No alteration of or amendment {0 this
ortgage shall be effective unless given in writing and signed by the pany or parties sought to be charged or
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bound by the alteration or amendment.

Appliceble Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minols. This Mortgage shall be governed by and construed in accordance with the isws of the State of

lllinols.

Caption Headings. Caption headings in this Mortgagse are for ¢onvenience purposes only and are not to be
uagdp?o Interpretggr def?r% the provisions of this Mo?tggge. o Y
Marger. There shall bs no merger of the interest or estate created by this Mortgage with any other interest or
stafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
congent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalld or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬁrovlglon shall be
deemed to bz modifiad 1o be within the iimits of enforceability or validity; howaver, if the offending provision
cannot be co modified, it shal! be stricken and all ather provisions of this Mortgage in all other respects shalt
remain valid anu enforceable.

Successors ano 242igns. Subject to the limitations stated In this Mortgage on trangfer of Grantor's interest
this Mortgage sha’ bs hinding upon and inure to the benefit of the pa.rﬂes. thelr successors and assigns. 1
ownersgelg of the Progert; bacomes vested in a person other than Grantor, Lender, withaut notice to Grantor
may deal with Grantor's #uccessars with reference to this Morigage and the Indebtedness by way of
;oaba%%adr:’%e” or axtension '«it'iout releasing Grantor from the obligations of this Mortgage or liability under the
n .

Time Is of the Essence. Time 8 7f *he essence In the performance of this Mortgage.

Waiver of Homestead Exe n. Crantor hereby releases and waives ail rtgms and benefits of the
homestead exemption laws of the Sta'e of lllinois as to all indebtednesa secured by this Mortgage.

Walvers and Consents. Lender shall nc( b3 deemed o have waived any rights under this Mortgaga {or under
the Related Documsnts) uniegs such waive” 1 in writing and signed b¥1 ender. No delay or omission on the
part of Lender In exerc singlan right shall ::I',nme as a waiver of such right or any other right, A walver by
gny party of a provision of this Mo ga @ shall not constitute a walver of or prejudica the party’s right otherwise
to demand strict compliance with that provision o ary other provision. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shall ~onstitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. W henaver consent by Lender is required in this Mortgags,
the granting of such consent ‘y Lender in any Instance shall not constitute continuing consent to subsequent
[

instancas where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION O THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

} am signing this Walver of Homestead Exemption for the purpose of expressly relessing and walving il
rights and benefits of the homestead exemplion laws of the State of lllinois as to ail debis secured by this
Morfgage. | underetand that | have no Habillly for any of the affirmative covenants in this Morigage.

s o P -
X_ /e v ’4(4;‘?”""?‘4’1 o

MARY L. BAENZIGER i
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INDIVIDUAL ACKNOWLEDGMENT

Y ] D
*J STATE OF \ )
i
! (gt e
B
On this day before me, the undersigned Notary Public, personally appeared ROBERT C. BAENZIGER, to me

known to be the individua! described in and who executed the Mortgage, and acknowladged that he or she signed
the Mortgage as his ar her free and voluntary act and deed, for the and purposas thereln mentioned.

Given under m, 2wad and officisl this __']lh__ day of UMH ' 19c} ('P
By %ﬁ s (N / ;M Residing .g(?%% &M—&"‘a”@"“ v
Notary ¢ in and for ihe State of \M (T OFFICIAL SEAL” #](

Xpiros JEANNE M. BRANDT
w commission e : Notary Public. Stete of Wiinols

; My Commisslon Explres 1/24/96
__WWW‘—W

COUNTY OF

INDIVIUAL ACKNOWLEDGMENT

STATE OF )

)8
COUNTY OF C,(J‘U/t"/ &

On this day before me, the undersigned Notary Public, personally sppeared MARY L. BAENZIGER, to me known
to be the individual describad In and who executed the Waiver of Hor iest3ad Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her fres 2. voluntary act and deed, tor the uses
and purposes thersin mentloned. d7

Given under my h dlndomclgnaithu 2”\ day ___A_,‘Is_%zﬁ M
. "1 [

My commission expirea

“OFFICIAL SEAL"
JEANNE M, BRANDT

Notsry Public, State of llinols
My Commission Expires 7/29/88
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)ss

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared MARY L. BAENZIGER, to me known
to be the Individua! described In and who executed the Walver of Homestead Exemption, and acknowledged that
he or she signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes thersin mentioned.
Given under my hard and officis! seal this day of , 19
By ) : Residing at

Notary Public in and for the stnys of

My commiasion expires ()m
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