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COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-740387-5

THIS MORTGAGE ("Securityns’rument") is given on May 17, 1996

Tha mortgager Is
CHRISTIAN F CWIX, DIVORCEL AND NOT SiNCE REMARRIED

("Borrower”),
This Security Ingtrument is givan to
GREAT WESTERN MORTGAGE CORPORATION, /. ZELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE . 8Bnd whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSANL ArD 00/100

Dollars (U.S5. $72,000.00 ). This debt is evidenced by ‘Bduirower's note deted the same date as this
Security Instrument {"Note"}, which provides for monthly paymanie, with the full debt, if not paid earlier, due
and payable on June 1, 2028 . This Security Instrument secares to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensioris anu modifications of the Note; (b) the
payment of all othar sums, with interest, advanced under Paragraph 7 to grotect the security ot this Sscurity
Instrument; and {c) the performance of Borrower's covenants and sgreaman’s vnder this Security Instrument
and the Noto. For this purpose, Borrower does horeby mortgage, grant and.convey to Lander the following
described property located in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’.

PINSTAX 1D: 02-01-100-015-1308
which has the addrass of 878 CARRIAGE LN

PALATINE
llinois 60074 ("Property Address"};

TOGETHER WITH all the improvemants now or hareafter erected on the property, and all assemens,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security instrument. All of the toregoing is referred to in this Security Instrument as the
"Property.”

BOR%OWER CQOVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances
of racord. Borrower warcants and will defend generally the titie to the Property against all claims and demands,
subjact to any encumbranceg of record.

THIS SECURITY: INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the princinal of and interest on the debt ev'rdenc;ap’ by\.the Note and any prepayment and late charges due
under the Note. woe VTR

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowsr
shall pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum
{*Funds®) for: la) yearly taxes and assessments which may attain prigrity over this Security Instrument as a
lien on the Property; (b} yearly ieasehold payments ar ground rents on the Proparty, if any; {c} yearly hazard or
property insurance premiums; (d} yeariy flood insurance premiums, if any; {e) yearly mortgege insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordange with the provisions of
Paragraph 8, in lieu of the payment of mortgage jnsurance premiums. These items ars called "Escrow Itams.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lendar for
a foderally related mortgage loan may requira for. Borrawer’s escrow account under'the federal Real Estate
Settiement Procedures Act of 1874 as amended from time to'time, 12 U.S.C. § 2801 et seq. {"RESPA"),
unless another faw that applies to the Funds sets a lesser amount. If so, Lender may, 8t any time, collect and
hold Funds in an amount not 10 exceed the lesser amodnt. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expanditures of future Escrow Items or otherwise in
accordance witn auplicable law.

The Funds shei ke heid in an institution whosa deposits are insured by a federal agency, instrumentality,
or entity {including v2/iZar, if Lendar is such an institution) or in any Fedsral Homa Loan Bank. Lender shail
appiy the Funds to pay tha-Escrow Items, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow-account, or verifying the Escrow Items, unless Lender pays Borrower interest on
tha Funds and applicable law pamits Lender to make such a charge. However, Lender may require Borrower 10
pay a one-time charge for an ‘nizpandent real estate tax reporting service used by Lender in cannsction with
this loan, unfess applicable law prevides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall nol L& required to pay Borrower any interast or earnings on the Funds,
Borrower and Lender may agree in writing,-howaver, that interest shall be paid on the Funds, Lender shall give
1o Borrower, without ¢charge, an annual vccounting of the Funds, showing cradits and debits to the Funds and
tha purpose tor which each debit to the Furds was made. The Funds are pledged as additianal sscurity for all
sums sacured by this Security Instrument.,

If the Funds held by Lender exceed the srzunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any tima is riot tufficiant to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Srivower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiaricv in no more than twelve manthly payments, at
Lendar's sole discration,

Upon payment in full of ali sums secured by this Sacurity fistrument, Lender shall promptly refund to
Borrower any Funds hald by Lander. If, under Peragraph 21, Leid<r.shall acquire or seif the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds b2id by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumert.

3. Application of Payments., Unless applicable law provides otherwiss, all payments recaived by Lender
undar Paragraphs 1 and 2 shall be applied: first, to any prepayment charass_ dua under the Note; sacond, to
amounts payable under Paragraph 2; third, to interast due; fourth, to princiial due; and last, to any late
charges due under the Note.

4. Chargos; Liens, Borrowar shall pay all taxes, agsessmeants, charges, fings &nd impositions attributabie
to the Property which may attain priority over this Security Instrument, and lessehutd payments or ground
rents, if any. Eorrower shall pay these obligations in the manner provided in Paragrapt.2, oo if not paid in that
mannar, Borrower shell pay them on time directly to the person owed payment. Boriowver shall promptly
furnish to Lender all notices of amounts to ba paid under this paragraph. If Borrower makaus these payments
diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrowaer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends againgt enforcement of the lien in, legat proceadings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c] secures from the holder of
the lien an agreement satisfaciory to Lender subordinating the lien te this Security Instrument, If Lender
daterrines that any patt of the Property is subjact to a lien which may attain priority aver this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of thg actions set forth above within 10 days of the giving o notice.

5. Hazard or Property Insurance, Borrowar shall keep the improvements now existing or heraafter erected
cn the Property insured against loss by fire, hazards included within the term “extended coverage" and any
othar hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts end for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendaer‘s approval which shall not be unreasonably withhsld.
If Borrowsr fails to maintain coverage described sbove, Lender may, st Lender’ i tajn coverage to
protect Lender's rights in the Property in accordance with Paragraph 7. %Gu{g g%

All insurance policies and renewals shall be acceptable to Lender and shall Thclula a d mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail
promptly give to Lender all receipts of. paid grp_m'q.l_rps and renewal notices. In the event of loss, Borrower shall
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-}g give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
¥ Barrowaer.
-{' Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration
‘% or repair of the Property damaged, if the rastoration or repair is acanomically feasible and Lender's security is
s not lessened, 1 the restoration or repair is not economically faasible or Lender's security would ba lessaned,
}E the insurance proceeds shall be applied to the sums securad by this Security Instrument, whether or not then
i due, with any excess paid to Borrower. {f Borrower abandons the Property, or does not answer within 30 days
{) & notice from Lender that the insurance carrier has otfered to settle a claim, then Lender may collect the
insurance procseds. Lender may use the proceeds ta repair or restore the Property or 10 pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin whan the notice is given.

Unless Lender and Borrowaer otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. {f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the axtant of the sums sacured by this Security Instrument immaediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praoperty; Borrower’s Loan Application;
Leasaholds. Borrrwor shall occupy, establish, and use the Property as Borrowar's principal residence within
sixty days after tre execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal sezidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whig! Zansent shall not be unreasonably withheld, ar unless extenuating circumstances exist
which are beyond Boriovies's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to detsriorate, or commit waste on the Property. Borrower shall be in default it any forfeiture action
or proceading, whether civil or ci'minal, is begun that in Lender's good fsith judgment could result in forfeiture
of the Property or otherwise ma.<:ially impair the lien created by this Security Instrument or Lender’s security
interesi. Borrower may cure such a fefault and reinstate, as provided in Paragraph 18, by causing the action or
procecding to be dismissed with a tuliny that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or othei-material impairment ot the lien creatsd by this Security instrument
ot Lender’'s security interest. Borrower stall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, !f this Security
Instrument is on a leasahold, Barrower shall comply with all the provisions of the lease. If Barrower acguires
fee titla to the Property, the leasehold and the fee tit & shiall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. ¥ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruntny. probate, for condemnation or forfeiture or
to enforce lsws or ragulations), then Lender may do and pay for wnstever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may inislude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in couit, paying reasonable attorneys’ fees and
entsring on the Property to make repairs, Although Lender may take ection under this Paragraph 7, Lender
doas not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shali becori—additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemnent at the Note rate and shzl be nayable, with interest,
upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of magii.o-the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the meortgage insurance in
effect. If, for any reason, the mortgage insurance coverage raquired by Lender lapses or ceesas 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effact, at a cost substantially equivalant to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. ! substantially
equivalent mortgage insurance coverage is not avaiiable, Borrower shail pay to Lender each month a sum squal
to one-twaelith of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu ot
mortgage insurance. Loss resesve payments may no longsr be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the raquirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrlas upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the
inspection,

p‘lO. Condemnntion. Thé preceeds of any eaward or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or far conveyance in fieu of condemnation,

are hereby assigned and shali be paid ta Lender.
96467220
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ‘this
Sacurity Instrument whether or not then due, with any excess paid to Borrowaer. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrawer snd Lender otherwise agree in writing, the sums secured by this Security Instrumant shall be reduced
by tha amount of the proceeds multipiied by the follawing fraction: (e} the totai amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately betore the taking, unless Borrower and Lender otherwisa agree in writing or unless applicable law
otherwise provides, the proceeds shall he applied 10 the sums secured by this Security instrument whether or
not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condsmnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, l.ender is authorized to collect and apply the proceeds, at its option, @ither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtend of postpans *hie due date of the monthly payments referred to in Faragraphs 1 and 2 or change the
amount of such payra=2ore,

11. Borrowor Not «e's=sed; Forbearance By Lender Not a Waiver. Exterision of the time for paymant or
maodification of amortization, of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowar shall not operate to release the liahility of the original Borrower or Borrower's
successors in interest. Lender sh2!: not be required to commence proceedings against any successor in interest
or refuse to axtend time for paymet or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand nmade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or praciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joiric and Several Liability; Co-signers. The covenants and agresments
of this Security Instrument shall bind and beisiii the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowet's <ovenants snd agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument tut dnas not axecuta the Note: (a} is co-signing this Secunity
Instrument only to mortgage, grant and convey that ‘Sorrawer’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to-pny tha sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower mev sgree to extend, modify, forbear or maka any
accommodations with regard to the terms of this Securicy instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrimant is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the ini¢iest or.other loan charges coliected or to be
collected in connection with the loan exceed the permitted limits, ther.: {al any such loan charge shail be
reduced by the arnount necessary to reduce the charge to the parmitied limit; and (b) any sums already
collectad from Borrowar which axceeded permitted limits will be refunded 14 Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makirg = direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepay ment without any prepayment
charge under ths Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shal' ox given by dalivering it
ot by mailing it by first class mail unless applicable law requires use of another methou. -The notica shail be
directed to the Property Address or any other addrass Borrower designates by notice to Le.wdar. Any notice to
Lender shall be given by first class mail to Lander's address stated herein or any othe:r address lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall Le fcemed to have
been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of
the jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security
Instrument or the Note coniflicts with applicable law, such conflict shall not affect other provisions of this
Sacurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Sacurity Instrument and the Note are declared to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
{nstrument,

17. Transfer of the Property or a Beneficlal interest in Borrower. It all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial inferest in Borrower is sold or transferrad and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if axercise is prohibited by federal law as of the data of this Security Instrument,

67220
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Loan No.: 1-740397-6

¥ Lendar exercises this option, Lander shall give Borrower notice of acceleration. The notice shalt provide a

{ eriod of not less than 30 days from the date the notics is delivered or mailed within which Borrower must pay

Il sums secured by this Security Instrument. it Borrawer fails 10 pay these sums prior to the expiration of this
ariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or

“tdemand on Borrower,

: 18. Borrower’s Right to Reinstate. (f Borrowar meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} 5 days lor
such other period as applicable law may specify for reinstatement) befare sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of & judgment entorcing this Security
instrument. Those conditions ara that Borrower: (a} pays Lender &' sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any detault of any other
covenants or agreaments; {c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; ang (d) takes such action as Lender may reasonably require to
assure that the lign of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower,
this Security Instrumrnt and the obligations securad heraby shall remain fully effective as if no acceleration had
occurred. However, thisright to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Charig¢ of Loan Servicer. The Note or a partial interest in the Note (together with this
Security fnstrument} may be so!d one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known &3 the "Loan Servicer"} that coliects monthiy payments due under the Note and
this Security Instrument. Thers also.may ba one or more changes of the Loan Servicer unrelated to a sale of
the Note. it thers is a change of the Loan Servicer, Borrower will be given writtan notice of the change in
accordance with Paragraph 14 above anr applicable (aw. Tha notice will state the name and address of the
new Loan Servicer and the address to which nayments should be made. The notice will also contain any other
information required by applicable {aw.

20. Hazerdous Substances. Borrower shall nut/cause or permit the presence, use, dispossl, storage, or
release of any Hezardous Substences on or in the Froperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in viclation o/ any Environmental Law. The praceding two sentences
shall not apply te the presence, use, or storage on thu Pivoerty of small guantities of Hazardous Substances
that are generally recognized to be appropriate to normal vesidential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of aininvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private putty involving the Property and any Hazardous
Substance ar Environmental Law of which Borrower has actual knowiedgae. If Borrower learns, or is notified by
any governmental or requlatory authority, that any removal or other ramediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all nesessary remsdial actions in accordance
with Envirenmantal Law,

As used in this Paragraph 20, "Hazardous Substances” are those substarces definad asg toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsenz, other flammabla or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeital Law" means federa!
iaws and laws of the jurisdiction where the Property is [ocated that relate to healith, satrccor environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to acceferation undar Paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (al the default; {b} the action required to
cure dafault; (¢} a date, not less than 30 days from the date the notice Is given to Borrowar, by which the
default must ba cured; and {d} that faillure to cure the default on or before the data specifled In the notica may
result in acceleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower af the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower ta
acceleration and foregiosure, If the default Is not cured on or befora the date specified in the notice, Lender at
its option may -require immadiate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Sacurity Instrument by judicial proceeding. Lender shall be entitled to
collect all axpenses incurred in pursuing the remedies provided in this Peragraph 21, including, but not limited

to, reasonable attornays’ fees and costa of title evidence. 96 487220,", 3014 9/90 /page 5 of 6 pagesi
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release’ this
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for rsleasing this Security fmstrurnent, but only if the fae is paid tc a third party for services rendered and the
charging of the fes is permitted under applicable law.

23. Weiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one aor more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated
into and shall amend and supplement tha covenants and agreemants of this Security Instrument as if the
rider{s) wera a part of this Security Instrument, {Check applicable linels))

__X__ Adjustable Rate Rider X__ Condeminium Rider 1-4 Family Ridar

Graduated Payment Rider  _ Planned Unit Development Rider ~ Biweskly Paymant Rider
Balloon Rider __.___ Rate Improvement Rider ____ Second Home Ridet

Other(s) [specify]

BY SIGNING BE.OW, Borrower accepts and agrees to the terms anid covenants contained in this Security
ingtrument and in zav.rider{s! axacuted by Borrower and recorded with it.

Witnesses:

-Borrowar

{Saal)
--Borrower

(Seal}
--Borrower

(Senl)
~Bortowet

{Space Below This Line For Acknowledgmen)

S1ate of Hfinois; (? ECK. County ss:
1, » 8 Notary Public in

and far said county and state her eby cert:fy that .
personally known to me t the sama er%on e na sf su scnhed to the tc.a n-ng instrument,

appearad baefcre me this day in person, and acknowl ged that
signad and delivered the said instrument as (R free and voluntary act, for the
uses and purposes thersin set forth.

Given under my hand and official seal, this / ? day of )?(7
My Commission expires: _%.:__g_
ctafy Public

This instrument was prepared by:
KENNETH 8. ALTON "OFp '
660 EAST ALGONQUIN ROAD lLi {f’;&t&*{:'f] AL 96467220

SUITE 106 |
SCHAUMBURG, IL 60173 ¢ N"’C;ﬂ; ’fco:;au of Winnia
10N Bxpive 27703
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CONDOMINIUM RIDER
Loan No.: 1-740397-5

THIS CONDURINIUM RIDER is made this 17th day of May, 1996 and is
incarparated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed {the “Suiwrity Instrument”) of the same date given by the undersigned (the
"Horrower") to secure Borrowaer’s Note 1o
GREAT WESTERN MORTGAG! CORPORATION, A DELAWARE CORPORATION

(the "Lender") of the same date Fid covaring tha Property described in the Security Instrument and
focated at:
878 CARRIAGE LN
PALATINE, . 60074
‘Provarty Address)
The Property includes a unit in, together whiian undivided interest in the common alements of, a
condominitim project known as:
KINGSBROOKE OF PALATINE CONDOMINIUM
{Name of Condeminium Project]
{the "Condominium Project"}. |f the owners' asssouiation or other entity which acts for the
Condominium Project (the "Ownars’ Association”] holds tide to property for the benefit or use of its
rnembers ar sharehoiders, the Property also includes Borrewar’s interest in the Owners’ Association
and the uses, proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenar(s and agreements made in the
Sacurity Instrument, Borrower and Lender further covenent and ayree us follows:

A. Condominium Obligations. Borrower shall perform all of Borower’s obfigations under the
Condominium Project’'s Constituent Documents, The "Constituent Cocuments” are the: (i)
Declaration or any other document which creates the Condominium Projen:; i} by-laws; (i) coda of
ragulations; and (ivl other equivalent documents. Borrower shall promptly pav, when due, all dues
and assessmants imposed pursuant to the Canstituent Documents.

B. Hazard Insurance. So long as the Owners’ Association maintsins, with a genarally accepted
insurance carrier, 8 "master” or "blanket" policy on the Condominium Project whicn/ 3 zatisfactory
to Lender and which provides insurance coverage in the amounts, tor the perlods, 80 against the
razards Lender requires, including fire and hazards included within the term "extended cuverage,”
then:

iy Lender waives the provision in Uniform Covenant 2 for the monthfy payment to Lender of
the yearly premium instalimants for hazard insurance on the Property; and

{i} Borrowsr's obligation under Uniform Covenant 5 to maintain hazard insurance covsrage on
the Property is deemad satisfiad to the extent that the required coverage is provided by the Qwnary’
Association policy.

Borrower shail give Lender prompt notice of any lapse In required hazard insurance covarage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THiS RIDER
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In the svent of a distribution of hazard insurance proceeds in lisu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
securad by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ownars’ Association maintains a public liability insurance policy acceptable in form,
amount, and axtent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for demages, direct or consequantial,
payeble 1o Borrower in connection with any condemnation or other taking of ail or any part of the
Preperty, whather of the unit or of the common elements, or for any conveyance in lieu of
condemnatitn. are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by
Lender to the Zuins secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender'c Pinr Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consznt’ either partition or subdivide the Ptoperty or consent to:

{i) 1he abandonriant or termiration of the Condominium Project, except for abandonment or
termination required by.iav’ in the case of substantial destruction by fire or other casuslty or in the
case of a taking by condcmaastion or eminent domain;

(i1} any amendment ¢ any provision of the Constituent Documents if the provision is tor the
sxpress benefit of Lender;

(iii} termination of profession~zi management and assumption of seif-management of the Owners’
Association; or '

liv) any action which would have-the effect of randering the public liability insurance coverage
maintained by the Owners’ Association ur.a=ceptabie to Lender,

F. Remedies. If Borrower does not pay zondominium dues and assessments when due, then
Lander may pay them. Any amounts disburied by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secusty Instrument. Unlass Borrower and Lender agree
to other terms of payment, these amounts shall hear interest from the date of disbursement at the
Note rate and shall be payable, with intgrest, upn potice from Lender to Borrowai raquesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms avd provisions contained in this
Condominium Rider,

{Seal)

RISTIAN F CWIK

{Seal}

{pege 2 af 2 pages)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(s} Adjustment Dates. Tha interest rate | will pay will ba adjusted on the First Interest Rata
Adjustmeant Date {shown on the front of this Rider} and on every Installment Due Date thereafter,
{b} The Index. Beginning with the First interest Rate Adjustment Dats,

my interest rate will be based on an Index. The "Index" is the Tweive Moanth Average of
One-Month LIBOR as published each manth by the Federal National Mortgage Association
{"FNMA™), If the Index is no longer published, then the Nete Holder may select a comparable
alternate index to permit interast rate adjustrments snd such comparable alternate index shall then
be the "Index.” The "Currant Index” shall mean each update of the Index published by FNMA by
tha last business day of each month as of 11:00 a.m. eastern standerd time and shall represent
the sum of that month's and the preceding elsven {11) months’' One-Month LIBOR rates as
published Ly FNMA, divided by twelve and rounded upwards to the third decimal place.

{c) Calcufation of Adjustmint. The Note Holder will detarmine each adjusted interest rate by
adding the Rate Differential isliown on the front of this Rider) to the most recently published
Current Index. The sum of the Current Index and the Rate Differential is the interest rate that will
apply to my loan until the next manth’s interest rate adjustment,
The Note Holder may choose not tn increase my interest rate even if an increase is permitted
because of an increase in the Current-iruax, The Note Holder is not required to give me advance
notice of interast sate adjustments, /
{d) Limits on Interest Rate Adjustments. 7 Lie interest rate | am required to pay during the tarm of
this loan will not be greater than the Maximuri Rste nor less than the Minimum Rate [shown on
the front of this Rider), uniess the property Lecuring this loan is sold and the loan Is assumed.
Sale of the property and assumption of my toan raqiire the Note Holder's consent,
If the property is sold and my loan is assumed, iie'Note Holder may adjust the Maximum Rate
up to five percentage '_Poims (5.0%) above the in(:ast ratg in effect on the date of the
assumption. The Note Holder may also adjust the Mimnknum Rate up to five percentage points
15.0%) below the interest rate in effect on the date of the assumption. The Note Holder may
increase of decrease the Maximum Rate and the Minimurs Rate sach time the proparty is sold
and the loan is agsumed. The Note Holder, however, may choose not to adjust the Maximum
Rate or Minimum Rate each time the property is sold and the loan i< assumed. The Note Holder's
choice whether to adjust the Maximum or Minimum Ratas will‘c+ made at the time the Note
Holder consents to the sale and assumption,

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTAL'MENT. _
{a) Adjustment Dates. My monthly installment will be adjusted tn the First Installment
Adjustment Date {shown on the front of this Rider) and annually thaisufter. The dats the
instaiiment will be adjusted is called the "Installment Adjustment Date". ,
{b) Calculation of Adjustments. The new instaliment will be calculated approxiinately 60
days prior to the Insiallment Adjustment Date. The first instalbnant adjustment-wil, ha calculated
by using an interest rate equal to the sum of the Current index published immediutely prior to the
time of the review plus the Rate Differential shown on the front of this Rider [the initprest rate
used shall not be less than the "Minimum Rate” or more than the "Maximum Rate" &< fstined in
this Rider}, and the loan balance which would be owing on the Instaliment Adjustmant Dace if all
reguiarly schaduled instaliments are made. The new instaliment will be an amount which would
be sutficient to repay the loan balance used in the caiculation over the remaining term ot the loan
at the new interest rate, in substantially equal installments. After the first instaliment adjustment,
future instailment adjustments will be calculated as described in this paragraph, except the
interest rate in effect at tha time of review will be used for th,?se instaliment adjustments. _
{c) Limitation on Adjustments to the Monthly Instaliment. The increases and decraasas which
cccur 1o the monthly instaliment on the (nstaliment Adjustment Date will not exceed 7 1/2% ot
the previous monthly installment except on the fitth {5th) annivarsary of the First
tnstallment Due Date, and on each fifth (5th) anmvarsarg during the remaining tarm of the loan,
On the fifth (5th) annivarsary, and each tifth {bth] anniversary following, the incraases
or decreases tc the monthly instaliment may exceed 7 1/2% of the grakus instaliment amount
if the caiculation of instaliment adjustment described in Section 2{b} would result in a preater
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ADJUSTABLE RATE RIDER
Loan No.: 1-740387-6 ARM L8O

THIS ADJUSTAGI ¢ RATE RIDER deted May 17, 7996 changes and adds to the Morigags,
Deed aof Trust, of Gesurity Deed (the “Saecurity Instrument"} | signed this day. The Security

Instrument securgs my nc’e {the "Note") 10
GREAT WESTERN MOR'YGASE CORPORATION, A DELAWARE CORPORATION

{the "Lender*), aiso signed thiz'day, and covers my property as described in the Security instrument

and locatad at:
878 CARRIAGE LN

PALATINE, IL 60074
(Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE FATENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installment could be less than the amount required to pay the
interast due after a rate adjustment for that instaltment peiod. If.s0, the Note Holder will subtract
the amount of my scheduled monthly instaliment from the amoun. of interest that { owe for that
month and will add the diffarence to the cutstanding principal balurce of my loan. This occurrence
is known 88 nagative amortization. This unpaid interest is cailed "deiarred interest,” Under the Nots,
§ must pay interest on the amount added to the principal balance at tha sarne rate of interast I am
required to pay on the outstanding lean balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note providas for adjustments to my interest rate and my monthly instaffments #s follows:
[nitial interest Rate 7,800% First lnterast Rate Adjustment Date June 1, 200"

tnitial Monthiy instaliment $518.31

First Instaliment Due DateJuly 1, 1996 Instaliment Due Date 1st
Maturity Date June 1, 2026 First [nstaliment Adjustment Date  July 1, 2001
Minimum Rate* 7.000% Maximum Rate* 12.950%

Rate Differential 2.600
*The Minimum Rate and Maximum Rate are subject to adjustment ss provided in Section 1(d}.

GFI88R04 iR1/B3) -|
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Saecurity

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrumant is amended to read as follows:
{The Note Holder is callad the "Lander;" ) am cailed the "Borrowar.”)
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediataly
due and payable within 30 days aftar such daciaration except as expressly fmited by law, it
Borrower without Lender’'s pricr written consent: {8} sells, conveys, contracts to sell, slienates
or further ancumbers all or any part of the property; or (b} leases ali or any part of the property
tor a term, together with all exercisable options, of 5 yaars or more; or (¢} Jeases all or any part
of the property and, in connaction with such [ease, grants the lessee an option te purchase all
or any ran of the property; or (d) suffers the title or any interest in the property to be divested,
whether voluntarily or involuntarily; or (8} changes or permits to be changed the character or
use of the mroperty; or (f} is a partnership and any of the general partners’ interests in the
partnership “=.e- transfarred or assignad whether voluntarily or involuntarily, or (g} is a
corporation itk _fewer than 100 stockholders &t the date of execution of this Security
Instrument and (nc e than 10% of its capital stock is soid, transierred or assigned during 8
12-month period.

8. FUNDS FOR TAXES 4NO INSUBANCE
The third sentence in-ine sencnd paragraph of Uniform Cavenant 2 of the Security Instrumant is
amended to read as follow.: lender may not charge for holding and applying the Funds,
analyzing the account or veriiyina the escrow items, unless Lender pays Borrower interest on
the Funds and applicable taw parmits Lender to make such a charge, provided, however, that
Lender may impose upon Borrowar_at closing a fee to compensate a third party who shall be
rasponsible for the monitoring and_navment of roal estate taxes without thereby bocoming
obligated to pay Barrower interest on che Funds,

C. OCCUPANCY AGREEMENT
I Borrower was required 1o exacute an Deevponcy Agreement as a condition for obtaining the
foan secured by this Sscurity Instrument, ths terms of the Occupancy Agreement, including the
provisions which make a violation of its w@ms an event of default under this Security
instrument, are incorporated herain by this refercnca,

SIGNATURES OF BORROWE'S:
{Please sign your name exactly &8s it sppears below.)

BY SIGNING BELOW,
{ accept and agree to the tarms and covenants in this Adjurizble Rate Rider.

{Seal)

{Seal)
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Unit Numbsr 1945-E in Kingsbrooke of Palatine Condominium am
delineated on & survey of pArt of Lhe Northwast 1/4 of the
Northwest 1/4 of 2ection 1, Township 42 North, Range 10 East of
the Third Princirsl Meridian in Cook County, Illinois; which
survey is artachad us Exhihit *A" ro the Declaration of
Condominium recordes 48 Documnent No. 25234962, as amended from

time to time, together with its undivided parcentage interest
in the common elements,

RERMANERNT INDEX NUMBER: 02-01-1373-015~2309

Page 2
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