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oé.(CORDER
R RECORDING 45,00
This instrument was prepaved by: jESSE WH‘TE :AIL ?6%34:;:(3]

CHASE MAMHAT'TAN MORTGAGE CORPORATION

b25 NORTK COURT ROLL‘NG MEADOWS

PALATINE II. 60047

[Spuce Abwvs This Line For Racording Dala)

MORTGAGE 61700976
1617009761

THIS MORTGAGE ("Sesutity Instrument”) is givenon June 7, 1996
The mortgagor is

KYEONG H PARK,
CHU JA PARK, HUSBAND & WilE

("Borrawer"),
This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws ot he State of New Jersey , ana wwhrse address is

343 THORNALL ST EDISON NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Eighty Thousand, Two Hundred Fifty and 00/100 Doliars
{(US. % 80,250.00 ). This debt is evidenced by Borrower's iote dated the same date as this Security

lgg.tr‘uLmem (”No!@'a.awhich provides for monthly payments, with the full debt, if nov-p2id rarlier, due and payable on
uly 1, 2 . This Security Instrument secures 1o Lender: (a) the repayracnt of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the paymen: of all other sums, with interest,
advanced under Paragraph 7 10 protect the security of this Security Instrument; and (c) the performuncs of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrewer does herety murzage, grant and convey
to Lender the following described propery locaied in

COCK County, Nlinois:

UNIT NO. 1-19-33-R-D-1 TOGETHER WITH A PERPETUAL AND EXCLUSIVE
EASEMENT IN AND TO GARAGE UNIT G-1-19-33-R-D-1 AS DELINEATED ON
A PLAT OF SURVEY OF A PARCEL OF LAND BEING A PART OF THE WEST
1/2 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTH OF THE CENTER LINE OF MCHENRY
ROAD, IN COOK COUNTY, ILLINCIS (HEREINAFTER REFERRED TO AS DE-
VELOPMENT PARCEL) PORTIONS OF WHICH DEVELOPMENT PARCEL ARE DES-
CRIBED AS BEING LEXINGTON COMMONS UNIT 1 SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 3, AFORESAID
ACCORDING TO THE PLAT THEREOQF RECORDED JULY 28, 1578 AS DOCUMENT
24557904, AND LEXINGTON COMMONS UNIT II SUBDIVISION, BEING A

See Attached Legal Desgcription
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suemvxsxox OF PART CIEJTN@EE LG&A&MH@G/PO\{ SEC-
3, AFORESAID ACCORDING TO THE PLAT THEREOF RECORDED MAY 23,
;97 AS DOCUMENT 24973283, WHICH SURVEY IS ATTACHED AS EXHIBIT
“A“bTO DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAIL ZANK
IN‘QHICAGO AS - TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 30,
191_ AND KNOWN AS TRUST NUMBER NO. 22718, RECORDED IN THE OFFICE
OF (QHE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS, DECEMBER 11,
1978 AS D@CUMENT 24759029 AS AMENDED FROM TIME TO TIME, TOGETHER
WITH A PERCENTAGE OF CCMMON ELEMENTS APPURTENANT TQ SAID UNITS
AS SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME,
WHICE PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
AMENDED DECLARATION AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENT-
AGES SET FORTH IN SUCH AMENDED DECLARATIONS WHICH PERCENTAGES
SHALL AUTOMATICALLY BE DEEMED 0O BE CONVEYED EFFECTIVE ON THE
RECORDING OF S84CH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY
ALSO RIGHTS AND ELASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE DISHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH M THE AFQREMENTICONED DECLARATICON AS AMENDED
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE REMATWING PROPERTY DESCRIBED THEREIN.
PIN 03-03-100-054-1415
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{which has the address of
1
l‘& 1150 MIDDLEBURY LN UNIT D1, WHEELING, IL 60090

2

% TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
-gnd fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

i strument. All of the foregoing is referred to in this Security Instrument as the "Property”.

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

Jmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address");

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shal! promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds fr. Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender. Borrower shall pay
to Lender on ihe day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a} yearly
taxes ard assessments ‘which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents o: the Property, if any; (c} yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (e) yeeily .nartgage insurance premiums, if any; and {(f} any sums payable by Borrower to Lender, in
accordance with the provisions oi 2aregraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“"Escrow [tems.” Lender may, a3 ary sime, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage loar may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from zime to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Ltnder may, at any time, collect and hold Funds in an amount not ta exceed the Jesser
amount. Lender may estimate the amount or Furds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or v« ary Sederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiai.;-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower {aterssi-on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ote-time chatge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Jaw prot ides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Porrower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paic ~a the Funds. Lender shall give to Borrower, without
charge, an annoal accounting of the Funds, showing credits and debits topz Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums <zcured by this Security Instrumens,

If the Funds held by Lender exceed the amounts permitied to be held by apticble law, Lender shall account to Berrawer
for the excess Funds in accordance with the requirements of applicable law. If tieamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower 'n writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall inzke dp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorapily refund to Borrower any
Funds heid by Lender. If, under Paragraph 21, Lender shall acquire or seli the Property, Lender, privi-to the acquisition or sale
of the Preperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agai.st.the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received-hy Lender under
Paragraphs | and 2 shall be applied; first, o any prepayment charges due under the Note; second, 1o amunps-vayable under
Paragraph 2; third, to interest due, fourth, to principal due: and last, to any laie charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whicht may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the mannet provided in Paragraph 2, ot if nat paid in that manner, Borrower shall pay them on time directly 10 1he
person owed payment, Borrower shall prompily furnish to Lender ali notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any [ign which has priority over this Security Instrument unli:ss Borrower: {a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lendes; ¢b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent (he
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Insirument, Lender may give Borrower a notice identifying the fien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
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{Broperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

'§oods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
at Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

yhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

Bption, obtain coverage o protect Lender’s rights in the Property in accordance with Paragraph 7.

' All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender

i§hall have the right to hotd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

bf paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
nder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o setile a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair of restore the Property or to pay sums secured
by this Security Instrurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dec.of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments, If under
Paragraph 21 the Proper:y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acraisition.

6. Occupancy, FPreccrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumer: a:id shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, ui'css Lender otherwise agrees in writing, which consent shail not be unreasonably withheld,
or unless extenuating circumstances exist wh.ch-are beyvond Borrower’s conteol.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioras, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi) or criminal/ is tegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crearzd by this Security Instrurnent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in Paragzazh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes fefoture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumen’ or Lender’s security imerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially tals> or inaccurate information or siatements to Lender (or failed
to provide Lender with any material information) in connectionwith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property #5 a principal residence. [f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the ieaze. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall nut merge unfess Lender agrees to the nierges in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fz¢s o verform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significautly aff=ct Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation ar forfeiture or to enforce law. or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righis-in the Property. Lender’s actions may
tnclude paying any sums secured by a lien which has priority over this Security Instrumert, ~opearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take acan under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall tecome additional debt of Borrower
secured by this Security Instrumeni. Unless Borrower and Lender agree to other terms of paymnent, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notie tvom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making«hz inan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the morigage insurance in effeci 17, for any reason,
the morigage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previcusly in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal Lo
one-twelfth of 1he yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased to
be in effect. Lender will accept, use and tetain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no ionger be required, al the option of Lender, if mortgage insurance coverage (in the amoun? and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may meke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condetnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lien of condemnation, are hereby assigned and
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{ghall be paid to Lender.
I In the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Security
f nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
.ghe fair marke! value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
Ay this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
;Bccured by this Security Instrument shal be reduced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the
idotal amoyni of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
tefors the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
“yalue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security lnstrument whether or not the surs are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails ta respond lo Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred lo in Paragraphs | and 2 or change the amount of such payments.

11. Boriowz: Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortizatiznt of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of
Borrower shall not operaie to release the liability of the original Borrower or Borrower's successers in interest, Lender shall nof
be required to commence pioceédings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the crigina! Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or 7etedy.

12. Successors and Assigns Bovid; Joint and Several Liability; Co-Signers. The covenams and agreements of this
Security Instrumnent shall bind and beneiitib successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenanls and agrerzicnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tha: Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the ferms of4is Security Instrument or the Nole without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Securit-instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lcan chiarges coliected or 1o be collected in connection with the joan
exceed the permitted limits, then: (a) any such loan charge shalt b reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums afresdy collected from Borrower wnich sxceeded permitied limits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owza nnder the Note or by making a direct paymen! to
Borrowsr. [f a refund reduces principal, the reduction will be treated as’» partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrumcnt shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender stal) be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Ay molice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviced in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Propenty is located. [n thie event that any provision or clause of this Sccvaiy, Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumiat o, the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument ard *iie Note are declared
10 be severable.

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Noie and of this Securitv-instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeity or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withont Lender’s prior written consent, Lender imay, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period of
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay ell sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums prior te the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstafe, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: ¢(a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this Security
Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocenrred; (b) cures any
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fict‘auh of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
{ot limited 10, reasonable attomneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of
hihis Security Instrumeni, Lender's rights in the Property and Borrower's obligation to pay the suras secured by this Security
¢instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
sdereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
bf acceleration under Paragraph 17.
; 19, Sale of Note; Change of Loanr Servicer. The Note or a partial interest in the Note (logether with this Security
iginstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
gas the "Loan Servicer™) that collects monthiy payments due under the Note and this Security [nstrument, There also may be one
““or more changes of the Loan Servicer unrelated to a sale of the Note. II there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small 4vantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance o tLe Property.

Borrower shal* promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmena) or regulatcry. asency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual !.nowledge. {f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediatinon. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in zccecfance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subst=aces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiate ruaining asbestos or {formaldchyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law"™ means iedera!-laws and laws of the jusisdiction where the Property is located that relate 10
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Barrower 2:a Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nr<ice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrutnent thut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The niotice shall specify. (8) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given (0 Borrower, by which the defanit must be cured; and (d)
that failure to cure the default on or before the date specifled i t%.e notice may result in acceleration of the sums secured
by this Security Instrument, Toreclosure by judicial proceeding anc 2aiv of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to acse1 in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecioie. If the default is not cured on or before the
date specified in the notice, Lender at its option may reguire immediate payme:it ia full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coflect all expenses incurred in pursuing the remedies provided In this Purngraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lendes siali release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the rropsisy.

24. Riders to this Security Instrument, [f one or more riders are executed by Borrower ard recorded together with this
Security [nstrument, the covenanis and agreements of each such rider shall be incorporated into and shatl a-iend and supplement
the covenants and agreements of this Security Instrument as if tie rider(s) were a part of this Security Listzoment.

The following riders are attached:
Balloon Rider Condominium Rider

96467243
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“3 BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument

l“:md in any rider(s) executed by Borrower and recorded with it.
. A
e i FC’/‘

CHU JA PARK Y

|Sp. ce B low This Linc For Ack

STATE OF ILLINOiS, County of COOK L
58

J
i, the Undersigned, a Notary Public in and for said county aid siate, do hereby certify that

KYEONG H PARK,
CHU IR PARK, HUSBAND & WIFE M ‘IL TO
SE MANHAT TAN MORTGAGE CORR

343 THORNAL). STREET
EDISON, N¢ 05837

personally known (o me to be the same person(s) whose name(s) is(are} subscribed to the foregoing inst.ument, appeared before
me (his day in person, and acknowledged that he/shefthey signed and delivered the said instrument as bis, her their free and
volunfary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 7+ h

My Commission expires:

Prepared By:CAROL LARSEN

ILLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990
C-1208LT Page 6 of fi {Rev, 10/94)
Replaces MAR-12US (Rev, 591
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£1700976
1617009761

CONDOMINIUM RIDER

THIS CONLGWINIUM RIDER is made this 7th day of
June 1996 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trusi 0, Sscurity Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower"} 1o secure Borrowzi's Note 10

CHASE MANHATTAN MORTGHAGE CORPORATION , @ corporation
organized and existing uncer the laws of the state of NEW JERSEY

{the "Lender") of the same date and covering 2z Property described in the Security Instrument and located at:
1150 MIDDLEBURY LN UNIT D1, "HEELING, IL 60090
Property Address
The Property includes a unit in, sogether with an undivicied taterest in the common elemenis of, a condominium project

known as:
LEXINGTON COMMONS

Name of Cordominium Project
(the "Condominium Project™). 1f the owners association or other entity w'uch)acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit or use of its rembers or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds aind benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeraents made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's ofiiiaiions under the
Condominium Projects’s Constituent Documenis. The "Constituent Documents” are the: (i) Deciaraticn or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regufations; and (ivyofi«wr equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to tic Constituent
Doacuments.

B. HAZARD INSURANCEF. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premivm installmenss for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER-Single Family 96467243 Form 3140 590
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(ii) Borrower’s obligation under Uniform Covenant S lo maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, whether to the unil or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with eny excess paid to
Borrower.

C. PUBLIC LJABILITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that the
Owners Association ina'ntains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. CONDEMNATION. Th yroceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any con'emnation or other 1aking of all or any part of the Property, whether of the unit
or of the common eiements or for any” conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
lender. Such proceceds shall be applied by i.ender to the sums secured by the Security Instrument as provided in
Uniform Covenant (0.

E. LENDER'S PRIOR CONSENT. Borrower sp.‘inot, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or cousent to

{1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by faw in the case of substantial destruction by firc aruther casualty or in the case of a taking by condemnation
or eminent domain;

(i1) any amendment to any provision of the Constituent douripents if the provision is for the express benefit
of Lender;

(iil) iermination of professional management and assumption of seii-n.anagement of the Qwners Association;
ot

{iv) any action which would have the effect of rendering the public liatitity insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assessmenis when due, then ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless borrower and Lender agree 1o other terms of payment, these amousas chiall bear interest
from the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lérder 10 Borrower
requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Form 1040 990
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

9 -
/Kf‘/h- -f // é_/"'@' p !{’(Af fc"il
KY;&‘NG H (;ARK CHU JA FARK N

MULTISTATE CONDOMINIUM RIDER-Single Family Fom $140 990

C-5017LT Page 3 of 3 {Rev. 10/%4)
Replaes MAR-60IT (20))

96467243




e T

UNOFFICIAL COPY




UNOFFICIAL COPY

61700976
1617009761

BALLOON RIDER
(Conditional Right to Refinance)

THIS BALLOON RIDER is riads this 7th dayof  June, 1996
and is incorporated into and shall be #iemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the sume 'date given by the undersigned (the "Borrower”} to secure the Borrower’s
Note to

CHASE MANHATTAN MORTONCE CORPORATION
, organized and existing under the laws of the State of New Jersey

(the "Lender") of the same date and covering the propriiy described in the Security Instrument and focated at:

1150 MIDDLEBURY LN UNIT D1, WHEELINC, IL 60090

The interast rate siated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may transfer the Note, Security Instrument a.4-this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is enitiei! 1o receive payments under the Note is
calied the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in 22 Securily Instnument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary coutaired in the Security Instrument
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date®), [ will be able to ~biain a new foan
("New Loan") with a new Maturity Date of 81y 1, 2026 , and with an iiieiest rate equal
to the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Section 2 and
5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, ! understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that i will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Refinancing Option a materity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) } muss still be the owner and occupant of the property subject to the Security

Multistate Balloon Rider %467243 FNMA 3180 12/89
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Instrument (the "Property”); {2) I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property {except for taxes and special assessments not yet due and payable) other than that of the Security Insirument
may exist; (4) the New Nole Rate cannot be more than 5 percentage points above the Note Rate; and (5) | must make
a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nte Rate will be a fined rate of interest equal to the Federal Narional Mortgage Association's required
net yield for 30-yes: fised rate morigages subject to a §0-day mandatory delivery commitment, plus one-half of one
percentage point {0.5%). sonnded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate"}.
The required net yield shall bt the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election (o exercise the Conditional Refinancing Option. If this required net yield is not available,
the Note Holder will determine the Nev:. Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMLNT AMOUNT

Provided the New Note Rate as calculated 11 Section 3 above is not greater than 5 percentage points above the Note
Rate and ail other conditions required in Sectica 2 above are satisfied, (he Note Holder will determine the umount of
the monthly payment that will be sufficient to repay ' full (a) the unpaid principal, plus (b) sccrued but unpaid interest,
plus (c) all other sums T will owe under the Note and S-curity Instrument on the Maturity Date (assuming my monthiy
payments then are current, as required under Section 2 cheva), over the term of the New Note at the New Note Rate
in equat monthly paymenis. The result of this calculation wili b¢ the amount of my new principal and interest payment
every month until the New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPT'GN

The Note Holder wil notify me at least 60 calendar days in advance of \he Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other surms 1 am expected to owe on-the Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the curditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the nov.iz; title and address of the person
representing the Note Holder that 1 must notify in order to exercise the Condirional kefidancing Option. 1f 1 meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying iiis Note Holder no later
than 45 calendar days prior 1o the Maturity Date. The Note Holder wiil calculate the fixed New. {oie Rate based upon
the Federal Nalional Mortgage Association’s applicable published requiced net yield in effect on fie date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have U calendar days
v provide the Note Halder with acceptable proof of my required ownership, occupancy and property lier si2ius. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Notc Rate), new monthly payment
amoknt and a date. time and place at which I musi appear (o sign any documents required to complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording fees, eic.

Muhistate Balloon Rider 964672 4 3 FNMA 3180 12/89

C-7019LT Page 2 of 3 (10/94)
(Replaces Rev, 9/93)




" UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Balloon Rider.

Loy Pk

CHU J&/ FARK

Multistate Balloon Rider FNMA 3180 12/8%
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