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THIS 1S A FIRST MURTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOF Ci{ANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS 85D PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INVIASST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED QR RENEGOTIATTA.

THE MAXIMUM AGGREGATE PRINCIPA. BALANCE SECURED BY THIS MORTGAGE
IS $137,500. 00 WHICH IS 125 % SF THE "NOTE AMOUNT".

.  DEFINITIONS OF WORDS USED IN THIS MORTCAGE
(A} Seourity instrument, This Mortgage, which i«-Jated JUNE 11, 19986,
will be called the “Security Instrument”

{8} Borrower. GEORGE R BATTAGLIA AND CAROL (A BATTAGL |A, HUSBAND
AND WIFE

96467272

sometimas will be called "Borrower" and sometimas simpiy "I or “me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND {OAN ASSOCIATION " * * » * *» * % * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCJATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CAL!FORNIA 94812.

SDOOBAL (04,08,.88/1-98) ADBA Pnps 1
OEFERRED INTCREST MORTGAGE-ADJUSTABLE
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A FEDERAL SAVINGS AND LOAN ASSGCIATION

s
5 EXHIBIT "
g LEGAL DESCRIPTION
2 LOAN NO. 0001774108

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS = ~ * * * ¢ |, DESCRIBED AS FOLLOWS:

UNIT 15714-2-5 IN THIRD ADDITION TO ORLAND GOLF VIEW CONDOMINIUMS AS DELINEATED
ON A SURVEY OF TIE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN THIRD
ADDITION OF ORLAND GOLF VIEW CONDOMINIUM SUBDIVISION OF PART OF THE SOUTH EAST
1/4 OF THE SOUTH EAS" 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERILIZN IR COOK COUNTY, ILLINGIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO TME DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 9, 1989 AS
DOCUMENT NUMBER 83-@62725 AC AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTERBST IN THE COMMON ELEmFW1S IN COOK COUNTY, ILLINQIS.

TIt #2714 201 021 1060

TAPE ONLY THE LEGAL DESCRIPTION 12 THIS PAGE.

IGAG'T2702

CAllL
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g {D) Note. The note signed by Borrower and having the sama date as this Sacurity

¥ Instrumeant will be called the "Note” The Note shows that | owe Lender the original principal

a amount of U.S. $110.000.00 ("Note Amount'), plus accrued and defsrred interest and

! such other amounts as stated in the Note. | have promised to pay this debt in monthiy
paymaents end to pay the debt in full by JUNE 1B, 2026.

{E) Property. The proparty that is described below in Section Il entitiad "Description
of tha Property” will be called the "Property.”

{F} Sums Secured. The smounts described below in Section N entitled "Borrower's
Transfer of Rights in tha Property" sometimes will be caifed the "Sums Secured"

{G} Parson. Any person, organization, governmentai authority or other party will be
calied "Person.”

th SBORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lendar thcse rights that are stated in this Security Instrument and also those rights that the

law gives tu lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lendar from possibie iosses that might resuit if | fail to:

{it ray all amounts owed to Lender under the Note and all other notes secured
by this Securily “rsu-ument, called the "Secured Notes." including future advances made by
Lender and any chargyrz to tha Secured Notes made with the written consent of Lender;

() pay, wilh interest, any amounts that Lender spends under Faragraphs 2 and 7
below to protect the valus ~f the Property and Lender's rights in the Property. and

il kesp all of My other promises and agresments under this Security instrument,
the Secured Notes and sny charges to the Secured Notes made with the written consent of
tender.

fit. DESCRIPTION OF THE PROPERTY
{ give Lender rights in the Properts described below:

il The property which is located at 16714 SUNSET RIDGE ORLAND PARK,
'L 80462 . » - L] » - » - - L » -» » » - L » - w» L4 -~ - L 4 » » - The Iegaj
description of the Property is attached as Exhinil "4" which is made a part of this Security
instrurment This Property is called the "Described Ficporty.”

REAL ESTATE INDEX NUMBER: vou
27-14-401-021- 1060
6467272

iy Alt buildings and other improvements that are 'Ccated on the Described
Property.

liy AWt rights in other property that | have 85 owner of the wescribaed Proparty.
These rights are known as easements, rights and appurtenances attached to tra Property:

SD0088 1 (04.05.95/1-80) AQRC Page 2

DEFERRED INTEREST MORTGAGE-ADJUSTABLE . -
O ¢ B0 36 TS Bicor Bitte

il Alt rights in other property that | have ss owner 0901774108
" of the D arty.
These rights are known asg easaments, rights and appurtenances attached to t;ﬁ:r;?::ez;?p ’

(ivi All rents or royaltiee and other incoms from the Described FProperty;

v  All mineral, oif and gas ri i i
of the Dasibend Propery: gas rights and profits, water rights and stock that are part

v} All rights that | have in the land f i i i
behind or next o, 4 Desr ma Bromeriy which lies in the streets or roads in front of,

viii Al fixtures that are now or in the futurs will b i
; ; a8 on th
en the property described in subsection (i} of this Seaction; @ Descried Property or

{viiil All of the rights and property d i i . " " .
Section that | acquire in thegfhumre; property described in subsections (il through (vii) of this

R R I R R
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4001774108
{iy Al rights in other property that | have ss owner of the Described Propsrty.
These rights are known as easements, rights and sppurtenances attached to the Property;

-é:i:i"g.g; -

wFT

{ivl Al rents or royalties and other income from the Described Property;

A

(v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

W Sy

(vii Al rights that ) have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property.

{vii) ANl fixtures that sre now or in the future will be on the Described Propsrty or
on the propurty described in subsgection (i) of this Section:

{vil” Al of the rights and property described in subsactions fi) through (viii of this
Section that | acuuirg in the future;

fix) Al replacements of or additions to the property described in subsections (i)
through (vilil of this Sectinn: and

(X} All of the anouris that | pay to Lender under Paragraph 2 below.

BORROWER'S RIGHT TO GFAMT A SECURITY INTEREST IN THE PROPERTY AND

V.
BORROWER'S OBLIGATION TO OFFZND OWNERSHIF OF THE PROPERTY

| promise that {) | lawfully own the \Property; i) | have the right to mortgage, grant
and convey the Property to Lender; and iii} tiwre are no outstending claims, charges, liens or
encumbrances against the Property, except for tiuse which are of public record

| give a general warranty of title to Lender. Tiiz rnsans that | will be fully responsible
for any losses which Lender suffers because someone other than myself has some of the
rights in the Property which ! promise that | have. | promiss that | will defend my ownership

of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| wilt pay to Lender, on time, all principal and interest due under the Sacured Notes
and any prepaymaent and late charges due under the Secured Notes.

3 PAYMENTS FOR TAXES AND INSURANCE 3546'7272
{A} Borrowsr's Ohligations

[ will pay a&ll amounts necegsary to pay taxes and hazard insurance premiums ori
the Property as well as assessments, leasshold payments, ground rents or mortgage insurance

premiums [if anyi.

MORYTGAGE-ADJUSTABLE

Page 3 %’ Scon %-%

SO0GBC {04.05.58)1-98) AOBE

O 2B002e TS




UNOFFICIAL COPY




UNOFFICIAL COPY

{8} Escrow Accounts

N ®

0001774108

LR TS Sty

Subject to applicable jaw, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, untii the Note is paid in fulll 8 sum {'Funds’} for: (a] yearly texes, penalties and
assassments which may attain priority over this Security instrument as a lien on the Property
(b) yearly leasehold payments or ground rents on the Property, if any. (c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any. and (e} yeerly
mortgage insurance pramiums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount not to excesd fhe maximum amount & lender
for a federally related mortgage loan may require for an escrow account under the fgderal
Real Estgt« Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et spg RESPA"), unless another law that spplies to the Funds sets a lesser amount if
so, Lender may, at any time, collect and hold Funds in an amount not to excaed the lesser
amount. Lander muv estimate the amount of Funds due on the basis of current data and
reasonable astimatas of expenditures of future Escrow items in accordance with applicable

law.

]

o

The Funds shall be ksld in an institution whose deposits are insured by 2 federal
agency, instrumentality, or entity. (including Lender, if Lender is such an institution) or in any
Federal Home Losn Bank. Lender s7a!. apply the Funds to pay the Escrow ltems. Lendsr may
not charge me for holding and applying tne Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lendar pays me interest on the Funds and/or appiicable law
permits Lender to mske such a charge. Howevor, Lender may require me to pay a one-time
charge for an independent real estate tax reporiing service used by Lender in connection with

this foan, unigss applicabie law provides otherwisz lnless an agreement is made or spplicable
law requires interest to be paid, Lender shall not e required to pay me eany interest or
earnings on the Funds. Lender shall give to ma, witnzul charga, an annual accounting of the
Funds, showing cradits and debits to the Funds and thi purpose for which each debit to the
Funds was made. The Funds are pledged as additional security. for all sums secured by this

Security Instrument

if the Funds held by Lender excead the amounts parmitted to be held by
applicable law, Lender shall account to me for tha excess Funds in accordance with the
requirements of spplicable law. If the amount of the Funds held by Lender #: sny time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me ir ‘vriting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency rr shortage.
| shall meke up the deficiency or shortage in accordance with the requirements of e Lender,
at its sole discretion, in the mannsr and times prascribed by RESPA,

I6a6TR272

Upon payment in full of all sums sacured by this Security Instrument, Lender shall
promptly refund to me sny Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a cradit against the sums sacured
by this Security instrument

5000BD (04.08.38/1-98) ACSF MOATOABE-ADJUSTABLE
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3 | APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lendar will apply each of my payments under the

Secured Notes and under Paragraphs | and 2 above in the following order and for the
following purposes:

0001774108

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above

Fourth, to pay interest dua under the Sacurad Notes;

Fifth, to pay deferrad intarest due under the Secured Notes;

Six¥'s o pay principal due under the Saecured Notes;

Last, ‘0 pay late charges due under the Secured Notes.

4. BORROWER'G JRBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes. assessments and any other cherges and fines that may be imposed
on the Property and that =ay be superior to this Security Instrument.

| will glso make paymeris due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) duo ob the Property. | will pay these amounts either by making
the psymants to Lender that are J3scribed in Paragraph 2 sbove or by making the payments
on time to the Person owed them.

Any cleim, demand or charge that is rwxde against property becsuse an obligation has
not been fulfilied is known as a lien. | vill nromptly pay or satisfy all liens against the
Property that may be superior to this Security iistrument Howaver, this Security instrument
does not raquire me to satisfy a superior tien if: (%! agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or B} in good faith, | argue o7 'dsfend against the superior lien in &
lewsuit so that, during the lawsuit, the supsrior lien may not ta enforced and no part of the
Property must be given up; or IC} | secure from the holde: of that other lisn an agreement,
approved in writing by Lander, that the lien of this Security riument is superior to the lien
held by that Person [f Lender destermines that any part of tha froperty is subject to a
superior lien, Lender may give t0 me a notice identifying the superio” lisn. | will pay or satisfy
the superior lien or take ona or more of the actions sat forth abovi within 10 dsys of the
giving of notice.

IB3GToe

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost snd expense, | will obtain and maintain hezard insurance tc cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coversge" hazerd insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to spprove my choice unless the refusai is ressonable. All of these
insurance policies and ranawels of the policies must include what is known as a Standard
Mortgagee Clasuse to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender wili have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renswal notices that |

raceiva.

800088 (04.08.9811-98] ADBG MORTGAGE-ADJUSTABLE
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tf | obtain esrthquake insurance, any other hazard insurgnce, credit life end/or disability
insurance, or anhy other insurance on or relating to the Property or the Sacured Notes and
which sre not specifically required by Lender, | will name Lender as loss payea of any
proceeds.

If theare is 8 loss or demage to the Property, { will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceads, and then, st Lender's option and in the order and proportion as Lender
may deterrsiny in its sole and absoiuta discretion, regardiess of any impairment or lack of
impairment of “security, as follows: (A} to the extent allowed by applicabls law, to the Sums
Securad in a rwarner that Lender determinas and/or (B) to the payment of costs and expenses
of necessary reoai’s or to the rastoration of the Property to & condition satisfactory to
Lender, such applicinion to be made in the manner and at the times as determined by Lender.

if | abandon the rroparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance Coinnany has offered to settls a claim, Lender may collect the
Proceeds. Lender may use the Procaads to repair or restore the Property or fo pay the Sums
Secured The 30-dsy period will hegin when the notice is given

If any Proceeds are used to reduca the amount of principal which | owe to Lender
under the Secured Notes, that use will not raiay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove
However, Lender and | may agree in writing to deiays or changes.

If Lender acquires the Property under Paragieoh 27 below, afi of my rights in the
insurance policies will belong to Lender. Also, all of my righte in any proceeds which are paid
because of damage that occurred befora the Froperty is acauired by Lender or sold will
belong to Lender. However, Lender's rights in those procesds will not be grester than the
Sums Secured immediataly before the Property is acquired by Landar or sold

if | am required by Lender to pay premiums for mortgage irturance, | will pay the
premiums until the requiremant for mortgage insurance ends according to my written

agresment with Lender or according to law. /
64672772

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FULLFILL ANY

LEASE OBLIGATIONS

t will keep the Property in good repair. | will not destroy or substantiglly change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or faderal hazardous materials and hezardous waste laws. | will
not use, generate, manufacture or store any hazardous materisls or hezardous waste on, under
or ahout the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removel of hazardous wasts or any other hazardous materials
clam If 1 do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire the fee titls to the Property, my lease interest and the fae
title will not merge unless Lender agrees to the merger in writing.

it

SDO0BF 104.05.96/1-86) AddH MORTGAGE-ADJUSTABLE
Page &
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

If: (A} | do hot keep my promises and agreements mada in this Sacurity instrument, or
B) somecne, including ms, bagins a legal proceading that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnhation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appeering in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give ma notice before Lendar may take any of thase actions. Although Lender may take action
under this Paregraph 7, Lender does not have to do so. Any action taken by Lender under this
Peragraph 7, wiil not release me from my obligations under this Security Instrument

0001774108

{ will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at e interest rate in effact under the Secured Notes which have not been paid. |
will pay ihose amounts to Lender when Lender sends me a notice requesting that | do so.
Intarest on eazii amount will begin to accrue onh the date that the amount is advanced by
Lander. Howaves ‘cander and | may agree in writing to terms that are different from those in
this Paragraph 7. Tais Security Instrument will protect Lender in case ! do not keep this
promiss to pay thoss arrounts with interest

8. LENDER’'S RIGHT TO VMESFECT THE PROPERTY

Lender, snd others auchorized by Lender, may enter upon and inspect the Property.
They must do s0 in & reasonabla_manner and at reasoneble times. Before or at the time an
ingpaction is made, Lender must giva me notice stating a reasonable purposae for the

inspection.

8.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

} assign to Lender all my rights: (A} to prrcesds of all awards or claims for damages
resuiting from condemnation, sminent domain or Gchar) governmental taking of all or any part
of the Property; and (B to proceeds from a ssle o¢ al" or any part of the Property that is
made to avoid condemnation, eminent domain or other.government taking of the property. All
of those proceads will be paid to Lender.

If all of the Property is taken, the proceeds will be uset ic-raduce the Surms Secured
If any of the proceeds remain after the amount that | owe to Leidor has been paid in full,
the remaining proceads will be paid to me. Unlass Lender and | agraae otherwise in writing, if
only a part of the Property is taken, the amount thet | owe to Lender will 2 reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amcount of the Sums
Securad immediately before the taking, divided by (B} the fair market value ol the Proparty
immediately before the taking. The ramainder cf the proceeds will he paid to mu

if | abandon the Property or if } do not answer, within 30 days, a notice from Lender
stating that a governmentsl authority has offerad to make a payment or to settle & claim for
dsmages. Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

bagin when the notice is given 964672772

If any proceeds are ussd to reduce the smount of principal which | owe to Lender
under the Securad Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragrephs 1 and 2 above.
Howaver, Lender and | mey agree in writing to delays or changes.

SDO0SG {04.05.98/1-08) ADB) MORTGAGE-ADJUSTABLE
Page 7
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0001774108
10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A} Borrowsr's Obligations
Lender may allow 8 Person who takes over my rights and obligations subjact to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and intersst due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligeted under the
Secured Notes and under this Security instrument.

Lender may sllow those dslays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not he required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(8) vander's Rights
Even if Lendsr does not exercise or enforce any of its rights under this Security

instrument or urJer the law, Lender will still have all of those rights and may exercise and
enforce them in ins future, Even if Lender obtains insurence, pays taxes, or pays other claims,
charges or liens against-the Property, Lender will have the right under Paragraph 27 below to
demang thst | make immariate payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument

" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over my-rights or obligations under this Security instrument will

have all of my rights and will be obligatud 1~ keep all of my promises and agreements made
in this Security Instrument. Similarly, any Peison who tekes over Lender's rights or obligations
under this Security instrumant will have all of '_erder's rights and will be obligated to keep all
of Lender's agreements made in this Security Inst ur.ant

If mora than one Person sighs this Security Insirument as Borrower, sach of us is fully
obligeted to keep sll of Borrower's promises and oblipations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument agasinst each of
us individually cr against all of us together. This means that ary wne of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
it the loan secured by this Security instrument is subject to a law 'wh.c*: sets maximum

foan charges, and that law is finally interpreted so that the interest or odhor. ioan charges
collected or to be collected in connection with the toan exceed permitted limics, then: (A} any
such logn cherge shall be reduced by the amount necessary to reduce the chage to the
permittsd (imits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making & dirsct payment to Borrower. If 2
refund reduces principal, the reduction will be traated as a partial prepayment without any
prepayment charge under the Secured Notes.

6467272

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in appliceble law would meke any provision of the Secured Notes or this

Security Instrument unenforceabls, Lender may raquire that | make immediste payment in full
of all Sums Secured by this Security Instrument.

I

S0008H 104.08,90/1-98) ADBJ MORTGAGE-ADJUSTA
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be givan to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires usa of another
method. The notice will be addressed to me at 15714 SUNSET RIDGE, ORLAND PARK,
ILBO‘BZ'Dlh&uunllh'lnu#hi%hﬁ#niﬂlﬂ-!“ll-
A notice will be given to me at an slternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first ciess mail to Lender's address stated in Section ){C) sbove entitled,
‘Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
addrass. Any notice required by this Security Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable faw.

0001774108

18. GOVERMING LAW; SEVERABILITY

This Suctrity Instrument and the Securad Notes shall be governed by and
construsd unde” faders! law and federal rules snd regulations including those for
federally chartered svvings Institutions, called “Federal Law." In the event that any of the
terms or provisions of this Security Instrument or the Secured Notes are intarpreted or
construed by a court of -Competsnt jurisdiction to be void, invalid or unenforcesbls, such
decision shall affect only thcse provisions 8o construad or interpreted and shall not affect the
remaining provisions of this Sezurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one sonformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENT'S AND TO TAKE POSSESSION OF THE

PROPERTY

it Lender requires immediate payment in full or if /L abandon the Property, then Lander,
Persons authorized by Lender, or a receiver appointsd by a ~ourt at Lender's request may: (A)
collect the rental payments, including overdue rental paymatits, uirectly from the tenants, (B),
entar upon and teke possession of the Property; (C) manage the Sroperty, and (D} sign, cancel
and change rental agreements and leases. If Lender nofifias the ‘erunts that Lender has the
right to collect rental psyments directly from them under this Paragiapn 17, | agrae that the
tenants may make those rentsl payments to Lender without having to &s'c (i Lender whether |
have failad to kesp my promises and agraements under this Security Instrumart, or (i} me for
my permission to do so.

96467272

if Lender acts to have the Property sold after a Breach of Duty as dufined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is soid; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and {C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonabla rent and the cost of eviction All rental payments coliected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental paymants and of managing the Property. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
feas, reasonable attorneys' fees and the costs of any necessery bonds.

S008I (34.05.88/1-26) ADSK MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan mada to me by Lender and which arose or will arise before or after
the date of this Security Instrument Thase rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lander, ( will sign any
further assignments or other documents that may be nacessary to enforce this assignment

Q001774108

19. CLERICAL ERRORS
In the rvent Lendsr at any time discovers that this Security Instrument. the Secured

Notes or any oftter document related to this loan, called collectively the "Loan Documents,”
contains an error vsich was caused by a clerical mistake, calculation error, computer error,
printing error or simiar  error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necarnesy to corract any such error(s) and | also agree that t will not hold
Lender responsible for any camage to me which may result from any such error,

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Losh Documnnty are lost stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my tavar, signed by Lender, then | will sign and daliver to
Lender & Loan Document identical in fuiin snd content which will have the effect of the

original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the picadnn of the statute of iimitations as 8

defense to enforca this Security Instrument, including any obligations referred to in this
Security instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each ‘puragraph of this Security

instrument are for reference only and will not be used in the interpretation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreerient in writing

signed by Borrower and Lender.
36367272

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperstive or planned unit development,
each of which shall be calleg the "Project” and | have sn interest in the common elements of
the Project, then Lender and | agree that

(A} If an owners associstion or other entity, called "Owners Association,” holds title

to Property for the benefit or use of ths Projsct and its members or shareholders, the
Property aiso includes my interest in the Owners Association and the uses, proceeds snd

benefits of my interest

5DODAJ) 104.03.90/1-98) AOQ8L MORTGAGE-ADJUSTABLE i
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{B) The following are called the “Constituent Documents:” (i) The declaration or any

other document which created the Project; (il By-lsws of the Owners Association; (i) Code

of regulations for the Projact (iv) Articies of incorporstion, trust instrument or equivalent

document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the duss snd
assessments when due, Lender may. at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 sbove.

(C) 1t the Owners Association maintains, with an insurance company reasonably
acceptabie to fender, a master or blanket policy on the Project which is satisfactory to
Lender and whicr provides insurance coverage on the terms, in the amounts, for the periods,
and against the *azsrds Lender requires, including fire and hazards included within the term
"extanded coverage ind Lender is provided with evidence of such master or bianket policy,
then: (i) Lender waives the provision in Pgragraph 2(B) sbove for the monthly payment to
Lender of the estimated yearly premium instaliments for hazard insurance on the Property; snd
{i) hazard insurance coverage-on the Property as required by Paragraph 5 above is desmad to
be satistied to the extent tnzc ihe required coverage is provided by the Owners Association
policy. | shall give Lender prompu, notice of any lspss in the required hazard insurance
coverage. | shall provide a copy ¢€ such master or blanket policy to Lender annually.

In the avent of a distributic:i Gf hazard insurance proceeds in lieu of restoration
or repair following a loss to the Proparty, :vnether to the unit or to common slemants, any
proceeds payshle to me are hereby assigned. snd shall he paid to Lender for spplication to
the Sums Secured by this Security Instrumant, witi-any excess paid to me.

| shall tske such actions as msy be rassonable to insure that the Owners
Associgtion maintains a8 public lisbility insurance policy -acceptsbie to Lender in form, amount
and axtent of coverage.

{D} ! shall not, except after notice to Lender and with Leadar's prior written congent,
either partition or subdivide the Property or consent to: (i tha sbandonment or termination of
the Projact, except for abandonment or termination required by lsw in.the case of substantial
destruction by fire or other casualty or in the case of condemnation, emirent demain or other
governmental taking; (i) any amendment to any provision of Canstituant Docurie”ts unless the
provision is for the express benefit of Lender or of lenders generally; {iiiy_termination of
professional management and assumption of self-mansgement of the Dwners Asseciation; or
{iv) any action which would have the affsct of rendering the master or blantet hazard
insurance policy andfor the public lishility insurance coverage maintained by the Owners
Association unaccepteble to Lender.

96467272

25. FUTURE ADVANCES
At Borrower's request, Lender, st its option (but before reiease of this Security

instrymant or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advancas, with interest, loan will
then be additional Sums Secured under this Security Instrument

SDOOBK {04.05.068/1-98) ADBM MORTGAGE-ADJUSTABLE ?)’ loow % m
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Psyment of Sums Secured. lLender may, st its option, require
immadiate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lander's prior
written permission. Lender also may, at its option, require immediata psyment in full if
Borrower is not & natural Person and a beneficial interast in Borrower is sold or transferred
without Lender's prior written permission. However, Lesnder shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notics of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, ‘cender may then or thereafter invcke any remedies permitted by this Security
Instrument witneyt further notice to or demand on ma.

Exception 12 Zioceieration of Payment of Sums Sacured. If the sale or transfer of
all or any part of the “roperty, or of a beneficial interest in Borrower, if Borrower is not a
nature! Person, is the first one to occur after tha date of this Security Instrument, Lender will
not exercise the option tolarcclerate payment in full of all Sums Secured and the loan may

be assumed if;

)  Lender receives a comiplited written application from transferse fo evaluate the
craditworthiness of transfaree as if alnew loan were being mads to the transferes by Lender,

(il  Lender approves the creditworthinass of the transferee in writing;

(i}  transferse makes a cash downpavinent sufficient to meet Lender's then current
underwriting standards;

(v}  an assumption fee, in an amount to be retarmined by Lender (but not to exceed
1% of the balance of principal and interast due unde ‘'ne Secured Notes st the time of sale
or transfer of the Property or of tha interest in the Borroviei) is paid to Lender; and

(v  the trensferse executes an assumption agreement w-hich is satisfactory to Lender.

The ioan may be assumed under its then existing terms and conditions with one
exception; the Lifatime Rate Cap may be changed The Lifetime Rate (ap shall be changed to
gh interest rate which is the sum of tha interest rate in effect on the-lete of & sale or
transfer of the Property or beneficial interest in Barrower pius & percontsge. points, if that
sum exceeds the Lifetime Rate Cap stated in the Securad Notes.

9467272
27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be cailed a "Breach of Duty" if (i | do not pay the full amount of sach monthly
payment on the date it is due; or (il | fail to perform any of my promises or agreements
under the Note or this Security Instrument: or {ili) any statement made in my application for
this ioan was matoriglly false or mislesding or if any statement in my application for this loan
was materiglly false or mislesding by reason of my omission of certsin facts; or fivi { have
mede any other statement to Lender in connection with this loan that is materially faise or
misieading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SO008L {04.08.98/1-80) ADBN MORTGAGE-AQUUSTARLE .
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% if there is a Bresch of Duty by me, the Lender may take action to have the Property
B sold under any applicable Federal Law, rule or regulation and, where Federa! Law is not
Vi gpplicable, under the law of the state where the Property is located, which will be calied the

"Applicable Law."

LRV N0

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. 1f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make & demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may 8iso take sction to have a receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint & receiver may be taken without prior notice to me and
regerdiess of the value of the Property.

The sels-c7 the Property may be postponed by or st the direction of Lender excapt
as limited or pioniriiod by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it mwv be sold in one parcel | also agree that Lender may add to the
smount that | owe to Lander all legal fees, costs, allowances, and dishursements incurred as 8
rasult of the action to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges

Lender will apply the praceeds from the sale of the Property in the following ordar:
1A} to all faes. expenses and costs incartac in connaction with the sale, including trustees’ and
sttornays' fees, if any; B) to all Sums Szoured by this Security instrument; and {C) any excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE Ti!5 2€CURITY INSTRUMENT
When Lender has been paid all of the amouris secured by this Saecurity Instrument,
Lender shall release or cancel this Security Instrument without charge to me except that | will

pay any racordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by lsw, | will giva Lender 8 fee for furnishing any statement of

obligation with respact to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

96467272

THIS SPACE INTENTIONALLY LEFT BLANK.
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31, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by meking statements of fact which waere relied upon by
Lender to approve the loan rapidly. This ioan is called & "Quick Qualifying Loan" | have stated
and | confirm that [A)} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument;, and (C) If ) am purchasing the Property, all of the terms of the purchase

sgresmant submitted to Lander are trus and the entire down payment is cash from my own
funds.

0001774108

if any of the statements of fact that | heve made ars materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument !f | am in such
default, Lerder may, at its option, incresse the interest rate and margin subject to the Lifetime
Rate Cap stoced in the Secured Notes.

32, OWNER CTCUPANCY
Lender niz ~slied upon statements of fact which | have made to qualify for this loan. |

have stated and confiym thet (A} the Property is my perscnal end primary residence; (B! | will
occupy the Property tiol later then 30 days after this Security Instrument is recorded; and (C]
| wili use the Properiy as my residence for at least 12 months from the date this Security

instrument is recorded.

If any of the statements of fact that | have mede are materially false or misleading, |
will be in default under the Secired Notes and this Security Instrument If | am in such
default, Lender may, st its option, increzss the intarest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notas,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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1 .
¢ BY SIGNING BELOW, ! accept and agrae to the promises and sgreements ¢
Sscurity Instrument and in any rider(s) signed by me ard racorded in proper officlal racords.

0001774108
ontained in this

i
3
{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

.
g@% % - (Seal)
GEORGE R/BATTAGL 1A

/]f’ ﬂ Mﬂ m/é/ {Seal)

CAROL A BATTAGL A U

{Seal)

{Segl)

{Seal}

{Seal)

9eA67274

ATTACH INDIVIDUAL NQOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)
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STATE OF ILLINOIS
COUNTY OF

I, THE UNDERSIGNED, A NQTARY PUBLIC IN AND FOR SAID COUNTY AND SZATE DO
HEREBY CERTIFY THAT giggcg Egﬂ(%allg Q { aﬂQ‘ A ﬁgﬂﬁgl
PERSONALLY KNGW TO ME TO BE THE SAME PERSOX (5) WHOSE NAME(S)

SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE MY THIS DAY IN

PERSON, 740 ACKNOWLEDGED TRAT _:LHB_{ SIGMNED AND DELIVERED TRE SAID
INSTRUMENT A4S FREE AND VOLUNTARY ACT FOR THE USES AND PURPCSES

THEREIN SET FCRTH.

CIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS / DAY N ZHE? /99 &

SEAL"

——~—_

“"OFFICIAL

THERESA J. SMITH Z
NOTARY PUBLIC, STATE OF ILUNOIS 3
¢ MY COMMISSION EXPRES 8/14/9°
W S APPIIPIPII IS SIS L o

W icow Tite
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