UNOFFICIAL COPY

96468685

@FIRSI‘CHICAGO . DEPT-C11 RECORDING $34, 50
. Y4011 TRAN 2069 06/19/96 10143200
. BUITRY H-96-446B685

Home Equity Loan COOK TOUNTY RECORDER

Loan Nurmbar:
Mortgage 110205041201 o ‘ 7MY,

RIS, 17 . e csaes v [
T fal

!
/‘ v X

THIS MORTGAGE ("Socurlty Instrumont®) 18 givon on . Junq 06, 1988 . Tho mortgugor is
ROBEATQ SANCIEZ, DIVORCED AND NOT SINGE REMARRIER -
T/ ("Borrowat”}.
This Securty lnstrumom Usaron to 100 First National Sunk of Chicac
which is .. National Banie %r\lzcci and oxlgting unclor the laws of A0g. Unltad Staigs ol Amarica_
whose adiross Iy Qo Tt allongl Plazg, Shlendo , [ilinoly 80870 (Lendor'). Borrowor owos
Lanctor the principal sum of Twanty:Tae. Thousand and Ne /100 . R
Dollary (U.S. §,22,000.00 i Thin dobt Is ovidencod by Borrower's nota tnled the same dato ns this
Sacurity Instrumont }“Nmo“), which provides for monthly payments. with the full dobt, it nol pak! canler, duo and
payablo on ... 08/18/06_ . This Sacurity fnstrumant securos 1o Lendor. (n) the rapaymont of the dett
avidoncod by tho Noto, with intgrest, and all ranewals, oxtonsions and modifications; (b) the payment of all othar
sumy, with Intorost, advanced under paragraph 7 v protact tho security of this Socurity Instrumaont; and (¢} the
perlormance ol Borrownr's covenants and agrooments under thig Socurity ingtrument and the Noto, For (his
purpose, Boreownt does boroby martgago, grant aind samvay to Londor tha (otlowing doseribed property localed In
CORK e CoUNLy, Hinols:

LOT 31 IN BLOCK 2 IN EAST BREFFNI, BEING PETER J. O'REILLY'S3
SUBOWVISION OF THE NE 1/4 OF THE 8E 1/4 OF THE 8E 1/4 CF SECTION 18,
TOWNSHIP 38 NORTIHH, BANGE 13, EAST OF THE THIRD PRINCIPAL I4AERIDIAN.
IN COOK COUNTY, iLLUINQIS,

(2477 7 y

"HHJI

Pormanont Tax No.: 1915421010
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‘which has tho addross of 8120 S KARLOV CHICAGQ, iL 60632
tnpfopﬂny Addmﬂs').' ! ' LN :

TOGETHER WITH all the improvements now or haraaltor erociod on tha propaerty, and aii easoments, rights,
appurtenancas, roms, soyaltles, mingral, ol and gas rights and prolits, water rights and stock and all thduras now ot
hareafter a part of the propaity. All raplacomants and adultions shall also ba covarad by this Securlty Instruman.
All of tho Toregoing is refarred 1o iy this Socurity Insirumant as the "Propany”.

BORROWER COVENANTS that Borrowat (s lawiully seised of tho estate hareby convayad and has the right 1o
mongage, grant and convay the Property and thal the Propaity I8 unoncumbaered, except {or encumbrances of
rocord, Botrower warranis and will defend generally tha title to the Proporty agains! all claims and domands.

aubjoct 10 any r/icumbrancas of record. Thara lg & prior mongage from Borrower to FIBST NATIQNWIRE
MQEJ.GAQE L datod . 12/28/82_..and recorded with the CQQK___County Recorder of

Douds on,l),u.l.am-' a% documont number 83027678 . (Prior Morgage'):

L]

) THIS QECUHITY INSTRUMZT combinos unlfarm covanants for national use and nom-unitorm covenants with
timitad variations by jurisdiction ! constitula a sacurity ingtrument covering real propoty.

UNIFORM COVENANTS. Boirowe: und Landor covanant and agroo as foliows:

1. Payment of Principal and Intercet; Tropaymant and Late Charges. Borrower shall proinptly pay whon

dua tha principal of and interest on the debi ovidinsesd by tha Note and any propayment and lata chargoes due
_ wder tho Notb,
. 2. Application of Payments. Unioza applicalio lay provides otharwlse, all paymant rocelvod by Lender undar
paragraph 1 shall be appiied; first, 10 accruod Imarast: pscond, 1o past dua insurance; third, to currant bilied
Insurnce; fourth to past due principat; filth, to current bittee #/incipal; ahxh, to chargos: savanth, to principal du,
and lagl, 16 accruod but unbilled insurance.

3. Charges; Liens, Borrowor shull pay all laxoes, assessmars, charges, fines and impositions attributabie to

o tho Proporty which may attain priorily ovar this Sacurity instrument.-and leasehold paymants or ground tants, i
r any, Borrowor shall pay tham on tino directly 1o tho parson owed payment. Upon Londer's requost, Borrower
‘ shall promply furnist to Lender aff noticas of amounts to ba patd under ikls paragraph and shall prompily fumish
L to Larxier recoipts evidencing the payments.
b Borrowor shall promptly discharge any Her which has priority over this Secuti Insteuinert axcept for the Prior
Mortguga unless Boreowar: () &groos in wiiting to the paymant ol the obiigation soc:red by the llen in a manngr
accoptablo 1o Lender; (b) coniesta In good (aith the ilan by, of defends againet anic.comant of tha lion In, legal
procoodings which in tha Londar's opinion opsrate 1o pravent the enforcoment of tha lier o e rialture of any pan of
the Property; or (¢) sacures from tho holder of the llen an ngreemant galisfactory to Lender sv'sorainating the lien 10
this Security inatrumont, 1t Lendor dotarmines that any part of the Proponty 13 subjact 10 @ lier which may attain
priority ovar this Sacurlty instrumont oxoept for the Prior Mortgage, Lendar may give Borrower a nriice idamifying
the lign. Borrowar shall satisty the lish of take one or mora of the actions set fonh abova with 10 days ol the giving
of notlco.

4, Hezard Insurance. Borrower shall keep tho Improvamants naw existing or heroaftar erected on the
Proporty Insiirod agalnst loss by fire, hazards Included within the term "extended coverago™ and any other hazards,
inciuding floods or Hooding, for which Lender roquires insurance. This Insumnce shafl be maintained In the
amounts and for the perlods that Lender roquires. The Insurance carrigr providing the insurance shall be chosen
by Borrower subject 1o Lendar's approval which shall not bo unreasonably withheld. if Borrower falls to maintain

= S W o e =

|

:r‘j; coverage doscribed abave, Leixlar may; at Lendor's option, oblain coverage to protact Lendar's rights in the
oy | ' Property In accordance with paragraph 6,
;‘-’,2 Al insuranco policles and ranewals shall be acceplable to Lender and shall Include a slandard morigage
W clause. Lendar shall have thy right to hoid the pelicies and renewels. If Lender requlres, Borrower shell prompily
w give to Lendor all recalipts of pald premiums and renewal notices. In tha event of loss, Borrowar shall give prompt

L 4

notice to the insurance cairer and Lender. Lander may make proof of toss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
rapalr of the Property damaged, If the restoration or repalr is economically leasible and Lender’s securlly Is nat
lessened. ) the restaration or repair Is not economically feasible or Lender's security wauld be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
any excess paid to Borrower. 1f Barrower abandons the Praperty, or doas not answer within 30 days a notice irom
Lender that the insurance carrler has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the procesds to rapair or rastore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will bagin when the notlce Is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not
extend or postpona the due date of the monthly payments referred to in paragraph 1 or change the amount ot the
payments. Il undler paragraph 20 the Property Is acquired by Lender, Borrower's right to any Ingurance policies
anc) procesds resulting from damags to the Property prior ta the acquisition shail pass to Lender to the exient of
the sums securad by this Security Instrument immediatefy prior to the acauisition.

5. Preservaisn and Maintenance of Properly; Borrower's Applicaticn; Leasehokds. Borrower shall not
destroy, damage of) substantially change the Property, allow tha Propery io detsriorate or commil waste.
Borrower shall be in eibult if any forfelture action or proceeding, whether civil o criminal, s begun that In Lender's
good faith judgment gotad result In forfelture of the property or otherwise materially Impair the tian created by this
Security Instrument or Leraer's security Interest. Borrower may cure such a delault and reinstate, as provided in
paragraph 16, by causing the astion or proceeding 1o be dismissed with a rullng that, in Lender's good iaith
catermination, preciucles forfelture i \he Borrower's Interest in the Property or other material Impalrment of the lien
created by this Securlty Instrument a¢ Lender's security interest. Borrower shall also be in dofault It Borrower,
during the loan application pracess, geve naterlally false or inaccurate Information or statements to Lender (or
tallec) to provide Lender with any materiai 'afsimation) In connection with the Joans avidonced by the Agraement. It
this Security Instrument {3 on leasehold, Borxewar shall comply with tha provisions of the leass, and it Borrover
acquires fee title to the Praperty, the leaseholc-sina tes thie shall not merge unless Lender agrees to the merger in
writing.

8. Protection of Lender's Rights In the Property, If Borrower falls 10 porform the covenams and agresments
contalnedt In this Security instrument, or thera Is & fegal Grecaeding that may significantly atfect Lendar's rights in
the Property (such as proceading In bankruptey, probate, fer condemnation or to enlorce laws or regulations), then
Lendar may ¢o and pay for whatover is necessary to protact ¢ “alue of the Property and Lender's rights in tho
Property. Lender's actions may Incluco paving any sums securad by a llon which has priority over this Securlty
Instrument, appearing in court, paying reasonablo attorneys' foos and srtering on the Propeny to make repairg,
Aithough Londier may take action under this paragraph 8, Londer does 1ot hevo 1o do 8o,

Any amounts disbursad by Lendar under this paragraph 8 shall becoiris ndditionat dobit of Borrower secured
by this Securlly Instrumant. Unless Borrower and Lender agroo to othor tuiris o payment, thase amounts shall
boar inlprost Irom the date of disbursoment at the Noto rato and shalt bo payadlo, with Intorest, upon nolice from
Lonclor 1o Borrowar raguesting payment,

7. Inspection. Londer of fis agant may make reasonabio onlrles upon sl inspactic:s of the Propary, Londer
shall give Borrowor notice at the timo of or prior 1o an Inspoction specitying rensonablo cauzaler tho Inspection.

8. Condemnation. The proceads of any award or ¢laim for dumugoa, dirocl or consetueiitial, in cannaction
with any concemnation or othar taking of any part of tho Proporty, or for conveyanco in liau ol conlomnation, aro
heroby assignad and shall be pald to Lendor.

In the ovont of o 1o1al taking of the Proporty, the procoods shall ba uppliod 1o the sums socured by this Sucurlty
Inglrument, whother or not then duo, with any axcoss pakd to Borrowor. In the evant of @ partial taking of the
Property, unless Borrower and Landor otherwiso agree in writing, tho sums securad by this Securlty instrumont
shall be recluced by tha amount of the procoeds multiplied by the follawing fraction: (n) the tolal amount of the
sums socured Immadiatety boforo tho taking, civiced by (1) the lalr marko! valuo of the Propory immodiatoly
befora tho taking. Any baiange shafl bo pakt ta Borrowor.

i tho Property I8 abandanad by Boreower, or I, alter notico by Lendar to Borrowor that the condemnor offors
to make an award of setllo a clalm tor damngos, Borrower falls to rospond 1o Londnr within 30 days after the date
the notice I8 givan, Lendler 18 authorizod to coliect and apply the procacds, ot ite option, eithor to restoration of
ropal? 0l tho Propony of o tho sums socured by this Securlty Instrument, whothar or nat then due.

Unlogs Lender and Borrowor otharwiso agreo In welthg, any applicatien of proceeds 10 principal shall not
oxtand or posinone the dun date of the monthiy paymants roferract to in paragraph 1 or change tho amount of guch
paymonts.
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! .9, Borrower Not Released; Forbearance By Lander Not 8 Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
t Interest of Borrower shall not operate to release the abliity of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor In intersst or refuse to
axtend time for payment or otherwise modify amontization of the sums secured by this Security instrument by
reason of any domand made by the original Botrower or Bortower's successors [n Intarast. Any forbearance by
Lender in exerclsing.any right or remedy shall not be a walver of or preclude the exercise of any right or remady.

- 10. Successors and Assigns, Bound; Joint and Seversl Liabllity; Co-signers. The covenants and
agreemants of this Securlty Instrumeit shall bing and benefit the successors and assigne of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenams and agraements shalt be joint and several. Any
Borrower who co-signs this Security’ Instrument but does not execule the Noie: (a) is co-signing this Security
instrument only tn mortgega, grant and convey that Borrower's Intarast In the property under the terms of this
Security Instrurieny, (b} is not parsonally obligated to pay the sums secured by this Security Instrument; and (¢}

agreas that Lender and any other Borrower may agree to-extend, modlfy, forbear or make any accommodations
with regard 1o the teims, ~f thls Sacurlty Instrumant or the Nota without that Borrower's consent.
B 11, Loan Charges. ! tha loan sacured by this Securlty tnstrument is subject 1o a law which sets maximum ioan
b3 chargos, and that law Is flaaininterpreted so that the interest or other loan charges collected or to be collected in
4 connection with the loan excoed the-permitted finits, then: (a) any such lcan charge shall he reduced by the
] amaount necessary to reduce thi charge to the parmitted limit; and (b) any sums already coliecled from Bomower
i which exceeded permitiad limits will br roiunded o Borrower. Lender may chuose to make this refund by reducing
Y the principal cwed under the Note or @y making a direct payment to Borrower. it a refund reduces principal, the
3 reduction will be treated as & paitlal prapa /meat without any prapgymant chargs undar the Note.

-y
i

‘ 12. Legisiation Aflecting Lender's Rignte. |f enactmant or expiration of applicable laws has the effact of
v rendering any provision of tha Note or thig Security Instrument unenforceabla according 1o #ts terms, Lendor, at its

' opticn, may require Immediate paymont in full of 4 sums secured by this Security Instrument and may invoke any
remedies permittod by paragraph 20. If Lender exerc!sas this option, Lendor shall laka the steps spectiied In the
sacord paragraph of paragraph 16,

13. Notices, Any notice to Borrowar provided for in this Sacity Instrument shall be given by detivering # or by
malling it by first ciass mall untass applicable faw roquiras use of another method. The notice shall be directed (o
the Propurty Address or any other addrass Borrowar designates by rirtice o Lander. Any notice to Lender shall be
Ca givan by {lrst class mall to Londer's addross stated hereln or any-winer address Lander designates by notlce to
B Borrowar, Any notico provided for in thls Security Instrumont shall be dzamad 10 have bean given to Borrowsr or
Wi Londer when given as provided In this paragraph.

' 14, Governing Law; Severabliity. This Securlly Ingtrument shali ba governez by fedaral taw and tha law ol the
¥ jurisdiction in which the Propeny is locatad. In the avent that any provision or clpiss 2f this Security instrumant or
H tha Noto conflicts with appticable law, such contiict shall not aliect other provisions (13his Secunty Insirument or
tha Noto which can ba glvan offact without tho conflicling provision, To this end the provisions of this Security
; instrumont and tho Note are daclarad to be soverable,
M | .18, Borrower'a Copy. Borrowor shall bo glvon ona conformed copy of the Note erd-of this Sacutlly
nstrumont.
18. Teansfor of the Propenty or a Bensticial interest in Borrowsr. If all or any part of the Trapurty or any
\\ Intarast in it Is sold or translerrad (or I a:beneficial interest In Borrower is 8ok or transtarrad and Borrowar Is not a
' natural person) without Lender's prior wdltets consent, Landor may, at its option, require immediate payment in ful
ol all sums securad by this Securlty Instrument, Howaver, this option shall not be exarcised by Lendor if exercise is
¢ prohibitod by fedaral law aa of the dato of this Security Inglrument.
‘ “% I Londor exercisos this option, Londor shalt give Borrowor notico of acceloration, The notice shall provide a
}' xpmiad of not logs than 30 daya from tho dato tho notico is delivared or malled wihin which Borrower must pay ail
- gums gecurad by this Security Instryment, i Borrowar falis to pay thesa sums prior 1o the expiration of this period,
‘ 3" gender may Invoke any remodies parmilted by this Securlty Instrument without futhor notice or demand on
orrowor,
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17. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other
periac] as applicable law may spacify for reinstatement) before sale of the Property pursliant 10 any power of sale
contained In this Securlly Instrumant; or () entry of a judgment enforclng this Securlty Instrument. Those
conditions ara that Borrower: (a) pays Lender all sums which then would be due under this Securlly Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements: (c) pays all
axpenses incurred In enforcing this Securlty Instrument, Including, but not fimited to, reasonable altornays’ fnes;
and (d) takes such action as Lender may reasonably require 10 assure that the len of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shalt
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hergby
shall remaln fully eifective as Is no accelaration had occurred. However, this right to relnstate shall not apply In the
case of acceleration under paragraphs 12 or 16

18, Hazardoys Substances. Borrower shall not cause or permit the prasence, use, dlsposal, storage, or release
of any Hazartous Substances on or in the Property, Borrower shall not do, nor aflow anyone else 10 do anything
affecting the Properiy that is in vialation of any Environmental Law. The preceding two senlences shall not apply to
the presence, use ur sinrage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be apprupriaw to normal residential uses and to maintanance of the Property. ‘

Borrower shall promptly pive “.ender written notlce of arty investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrows: has actual knowledge. If Borrower fearns, or is notlfied by any governmentat
or regulatory authority, that any remavar or other remediation of any Hazardous Substance altecting the Property Is
necessary, Borrawer shall promptly take ai necessary remedial actlons in accordance with Environmental Law.
As used In this paragraph 18, "Mazargous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the feilowing substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and nochicides, volatlie solvents, materlals containing asbestos or
formaldehyde, and radioactive materlais. As used In this paragraph 18, "Environmentai Law" means federal laws
and faws of the jurisdiction where the Property Is locatid that relate to health, safety or environmantal protection.

19. No Defaults. The Borrower shall not be in defaul’ of any provision of the Prior Monigage or any other
mongage secured by the Propenty.

20. Acceleration; Remedies. Lender shall give notice to 8rrrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securlty instrument {u’ nat prior to acceleration under paragraphs 12
and 16 unlass applicable law provides otherwisg). The notice shal specify:-/a) tha default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notic Is o'ven to Borrower, by which the defauft
must be cured; and (d) that faliure to cure the defauit on or before the dats tpaclfied In the notice may result In
acceleration of the sums sacured by this Securlty Instrument, foreclosure hy.judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure procesding the non-existence of a default or any other defense ¢t Sorrower to acceleration and
foraclosure, If the default Is not cured on or before the date specified in the notlce, Lendzr atlts option may require
Imrmediate paymant In full of all sums secured by thls Security Instrument without yurips: demand and may
forectose this Security Instrument by judicla! proceeding. Lender shall ba entitied to collect all‘'e:.panses incurred in
pursuing the remedies provided In this paragraph 20, Including, but not fimited to, reasonable atturneys’ fees and
costs of title evidence. .

21. Lender in Possesslon. Upon accetaration under paragraph 20 or abandonment of the Property and at aﬁ?
time prior to the explration of any period of redemption following Judiclal sale, Lender (I person, by agent or by,
Judicially appolnted recelver) shalf be entitied to enter upon, lake possesslon of and manage the Propeny and 10:
callect tha rents of the Propenty including those past due. Any rents collected by Lender or the receiver shall be;
applled first to payment of the costs of management of the Property and coliaction of rents, including, tut not!
limited to, recelver's fees, premiums on recelver's bonds and reasonable attorneys’ feas, and then 10 the sums
sacured by this Security Instrument.

22, Releaga, LJpon payment of all sums secured by this Security Instrument, Lancler shall release this Securlty
Ingtrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Propenty.

24, Ridors to thia Security Inatrumert. If one or more riders are executed by Borrower and recorded !ogether
with this Securlty [nstrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreemeants of this Securlty Instrument as Il the rider (s) were a pan of
thls Securlty Instrument.
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'BY SIGNING BELOW, Borrowst accopts and agrees 1o the terms and covenanis comtained in this Security
Instrument and In any nder(g) executad by Borrowar and recorded wilh the Security Instrumont,

. . .
e } -Borrower

-Borrower

, ‘
(Spaow Below This Line For Acknowlegmaont)

“TrIThie DOCL: i Propared By: VERONICA G RHODES
| The R atiog:,‘ji."k Chicago |
1 oy PirLa Sule 0203, Chicago, iL 60670

I i N E
STATE QF ILLINOIS, A : County ss:

A H{&!’a gl Vﬁj— ,ﬁ # 5?200.1(, , 8 Notary Public in and for said county and state, do hersby
certity that ROBERYC SANCHEZ DIVOACED AND NOT SINCE REMARRIED

personally known 10 me 10 be the samé persunis) whose name(s) is {ara) subscriped to the foregoing instrument,
€ slgned and

appaared before me this day in person, anc acknowledged that ___
iy~ ___free sad voluntary act, for the uses and purposes therein set forth.

dellvared the sakd Instrument ag

Given under my hand and ofiiclal seal, this __/ t% _dav of M 192{0

My Commission expires: | : .
OFFICIAL SEAL ¢ Notary Pyfiic
o e BYRDAK
PUBLIC sy
MY COtMissIoN ?:\?Jnrfg rof:rg;‘r‘;l?s
l\
"
&
)
r."','
£
X
y‘ ¢
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