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LOAN NO., 78-9%4734-8
MORTGAGE

AVONDALE PRIME LOAN
(ILAINOIS)

This Mongage ("Mortgage”) i glvor this: LITH dayof JUNE, 1996 » by tho Mortgagor,
BRETT L FRASE AND CATHERZI'E 8 PRASE , HUSBAND AND WIPFE, A8 JOINT
TENANTS
(hereln "Rorrower®),
to the Motigageo, Avondulo Fedoral Suvings Buak, lts sucesssors md/or usslgns, o federally chartered xnvings bank, whose
acldress Ly 20 North Clark Street, Chicago, tHinols 60602 (horeln, “Lender"),

WHRREAS, Borrower and Lomder have entered Imo an Avandada Prime Loun Agreoment and Disclosute Statement (the
“Agreenent”) duted tho sumo date ns this Morgage, puesuant to which isocrower may from time (0 time borrow' fram Lender
sums which shall not in the aggregato outsinnding principal balingo oxeecd & 24,500.00 (the "Maxinmm
Credit Ling”) phas Tnterest (lwice charges) on the sums borrowed pursuant to-inv, Agreement, payable at the raes and at the
thmes provided for In the Agreomont, As provided in the Agreoment or Mt JUNP 1, 2006 (the
*Explration Date”) nil sums outstanding undor the Agreoment muy bo declured dug and payabla, togethor whh interest thercon,
unless Lender ngrees to oxtond such Expirtion Date, In any event, all amounts borrowzd under the Agreement plus intorest
thereon must bo ropakd by JUNR 1, 2006 {the “Fimall Maialiy Bate”),

To Sueury to Lender the repayment of the indebteciens ineurred pursusnt 10 the Ajgreoient, (Including, withowm
lnvitntion, sucl taturo advances ns are deseribed I paeagraph 16 hereot) with Interoat thereon, (e prymant of all other sums,
with intetest thereon, ndvanged in accoedance horawlth 1 protect the securlly of thiv Morigage, and i verformance of the
covonams and ngreomonts of Borrowor contalned heroln and In the Agrsemont, Dorrower doea hereby mestgngo, grant and
convey to Lendor the following descrtbed property located in the County of Mg COOK LN {xﬁ » State of
[IHnols: \934‘

A

Loga) Deseription: See Exhibit "A" Attuched

PERMANERT INDEX NUMUEW  06-17-106-003VED
NG
Which hay the address of 175 LONQFORD DR / / (l(\)m?,) / /

BLGIN, IL 60120
(horeln *Properiy Address®);

Toagtnen with ol cho {mprovoments now or horenfter orested on the proparty, and all ensuments, rights,
Appurtenances, rents, royities, miaeral, oft and gos rights and profits, witer, water rights, and water stock, and alf fixtures now
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or hereafter attached to the property, afl of which, including replacements and additions thereto, shall be deemed (o be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold esiate
if this Mortgage is on a leasehold) ave herein roferred 10 as the "Propersy.”

Borrower covenants that Borrower is fuwfutly seized of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title 1o the Property against all clalms and demands, subject to any mortgages, encumbrances,
declurations, easements or restrictions listed in a schedule of exceptions lo coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower ans Lender covenant and agree as fellows:

L. Paymens of Principal and Interest. Bortower shall promptly pay when due without setoff, recoupment or
deduction, the principal o soz-inlerest on the indebtedness incurred pursuant to the Agreement {including future advances),
together with any fees and churges'as provided in the Agrecment.

2. Application of Payrients. Unless npplicable law provides otherwise, all payments received by Lender under
the Agreement and patagraph | hezvot shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Morigage, then to fees and charges and inferest payable pursuant o the Agreement, then to the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Botrower shall promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priotity over this Mortgage, and leasehold payments or
ground rents, if any, inchuding all payments due undsr oy mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof. “torrower shall, promptly fumnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such payments” Borrower shall prompily discharge any Hen which has priority
over this Mortgage, except for the lien of any mortgage discluser Uy the title tnsurance policy Insuring Lender's interest in the
Property or of record on the date hereof; provided, (hat Borrowsi” siall not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligatlon secures v such lien In a manner acceptable to Lender, or shall
in good foith contest such len by, or defend enforcement of such Jicnan; legal proceedings which operate 10 prevem the
enfogcement of the lien or forfelture of the Property or any part thereof,

4. Haword Insuronce. Borrower shall keep the improvements ncw cristing or hereafier erected on the Property
tnsured against loss by fire, hazards included within the term “extended coverage,”-4nd such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Londar shall not require thar the amount
of such coverage exceed that amount of coverage required o pay the sums secured by thieior:gage and nay other morigage on
the Property.

The insurance carrier providing the ingurance shall be chosen by Borrower subject to appiaval of Lender; provided,
that such approval shiall not bo unveesonably withheld, Al premiums on insurance policles shall de'puid ina tmely manner
when due,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall incluae a sandard mortgage
clause In favor of and In form accepruble 10 Lender, Upon request of Lendor, Lender shall have the eighi 3 hold the policles
and renewals thercof, and Borrower shull promptly furnish to Lender aff tenewal notices anc &it recoipts of paid premivms. In
the svent of loss, Borrower shall give prompt notice (o the tnsurance carrler and Lender, Lender may make proof of loss if not
mnde promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrltlng, Insurance proceeds shall be applied to resioration or repair of
the Property damaged, provided such restorution cr repalr Iy cconomically fensible and the seeurlty of this Morgage s not
thotaby Impaired. 1€ such rostoration or repair Js not economically feasible or if the sccurlty of this Mortgage would be
impaired, the Insurico proceeds shall bo applicd 1o the sums secured by this Morigage, whth the excess, I any, paid 0
Botrower. I the Property s sbandoned by Borrower, or i Borrower falls 10 respond to Lender within 30 days from the date
notice is malled by Lender 1o Borrower thi the dnsurance caeelor offors to settle o clnim for tnsuranco buneflis, Lender s
puthotized (o collect and spply the ingurance proceeds at Lender's option eliher to restaratlon or repair of the Propenty of 1o the
sums secured by thly Martgage.

Unless Londar and Borrower otharwise agree It writing, any such applicuion of proceeds to principal shat! not oxtend
or pasipone the due dale of any paymmorts duo under the Agreement, or change the amount of such payment, if undor paragrapl
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17 horeof the Property Is acquired by Lender, all rights, title and interest of Dorrower in amd 10 any Insurance policics nad In
and to the proceeds thoreof rosulting from dumage to the Property prios (o the sale or ncquisition shall pass to Lender 10 the
oxtent of tho sums seeured by this Morigage immediately prior (o such sale or acquisition,

5. Preservaton and Muaintenance of Propertyy Leaseholds, Condomintums, Manned Unit Developments.
Borrower shall keep the Property in good repalr and shali not commit wisto or permii {mpatemetst or detecloration of the
Property and shall comply with the provisions of any lense If this Morigage I8 on a leasshold, [f this Mortgage is on a unit In o
condominlum or a planted unit development, Borrowsr shall perform all of Borrower's obligations under the declaration or
covenants creating or goversing the condominlum or planned unit dovelopment, the by-lnws and regulations of the
condominivum or planued unit development, and constlment documents. If & condomintum or planned unit development rider is
extcuted by Borrower and recorded together whth (his Mottgage, tho covenats and agreements of such rider shall be
Incorpornted into and shall amend and supptemont the covenants and agreements of this Morigagu as If the rider were o parl
hercof,

6. Protection of Lender's Security, | Borcowor fails (o perform the covenanis and agreements contalned in this
Mortgage, or If iuny-action or proceedings Is commenced which materially affects Lender's Interest In the Property, including,
but net limlted 1o, any proceeding brought by or on bohalf of a prior morigagee, eminent domain, Insolvency, code
enforcement, or nreangeineain or proceedings involving a bankrupt or decedent, then Lender at Lendor's option, upen notlce lo
Borrowor, may make such-apgunrances, dishurse such sums and take such action os is necessary to proleet Lender's interest,
Including, but not limited to, dlsoursement of reasonnble atlormeys’ fees and entry upon the Property to make repairs.,

Any amounts disbursed by Lender pursuant to this paragraph 6, with intercst thercon, shall become widditional
indebtedness of Borrower securea by thie Mortgage.  Unless Borrower and Lender agree to other termy of payment, such
amounts shall be payable upon notice Mos Lender to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time o tiune on owstanding princlpul under the Agreement, Nolhing conalned In this
paragraph 6 shall require Lender 1o incur any wxapenca or take any nction hereunder,

7. Inspection, Lender or lts agents iy -make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower siotiee prior to any such inspection specifying reasonable cause therefor
related 1o Lender's interest in the Property.

8 Condemnation, Tho proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of (he Property, or part thureul, or for conveyance in lieu of condemnation, are hereby
assigned an shail be paid to Lender. In the event of a total or partiul raking of the Property, the proceeds shall be applied to the
sums secured by this Morigage, with the excess, if any, paid to Borrower,

If the Property is abandoned by Borrower, or if afier nolice by wendsr to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender witan 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to-restoration or repair of the Property or to
the sums sccured by this Morigage.

+ Unless Lender andd Borrower otherwise agree in writing, any such application-of ziroceeds (o principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chauge ‘he amount of such payment,

9, Borrower Not Released. Exiension of the time for payment or modification of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to aiiy successor in interest of
Borrower shall not opernte to release, in any manner, the liability of the origianl Borrower ana Geriower's successors in
interest, Lender shait not be required to commence proceedings against such successor or refuse o exiend-time for payment or
otherwise modify any lerm of the Agreement or this Morigage by reason of any demand made by the criplual Borrower and
Borrower s successors in interest,

0. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agrecinent or hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude ihe exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebledness secured by this Morigage.

{1, Remedies Cumulative, All remedics provided in this Mortgage are distinct and cumulative 1o any other right
or remedy under this Mortgage or alforded by law or equity, and may be exercised concurrently, independently or successively,

12, Swccessors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements hercin
contained shall bind, and 1he rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or deflne the provisions hereof.

(3. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, nddressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
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nottee to Lender shall be given by cortitied mail, return reveipt requosted (o Lender's address sined herein or o such other
aeddrosy s Londer muy dosignate by notiee to Dorrower i provided hereln, Any notico provided for in this Mortgage shall bo
deomed to have been given 1o Borrower or Lendor when given in the manner designated heroln,

. Coverning Law; Severability, This Mortgnge stinll be governed by applicable fedorn) law pnd the law of the
Stato of 1linois, In the event that any provision or eluuse of this Morigage or the Agreement conlcts with applicable law, such
conflicy shall not nffect other provisions of this Mortgage or the Agreement which ¢nn bo glven offect withowt the confliciing
provisions, nnd o this ead the provisiens of tho Mortgage and the Agreoment are dleclared 1o bo soverable,

15, Borrower's Copy. Borrower shall be furnished o conformed copy of the Agreement and of this Mortgage ot
the thne of excetition or after recordalion hereol,

16, Revolving Credit Loan, This Mortgnge 18 given to secure n rovolving credit foan, and shall secure not only
presomtly existing Indebtedness undor the Agreomont but also future advinces, whether such advances aro obligatory or made nt
the option of tho Lerdor, or otherwlse, 10 the Baplrtfon Daw or as nigy bo extended by Lendor provided that In no ovent shall
the Hapirutlon Daio be extended beyond 20 years from the dute tiercof, (and nothing horein obligntes Londer to gramt any such
aatension) and any arwuts (ncluding by extension) shall apply to tho anme vxtent as If such futire advances wore rade on tho
dnto of the oxeeution o1 v Mortgage, ulthough thero may be no advancs made t the time of exceution of this Mortgage and
nithough theto may be nc tndebiodness secured horeby outstanding at the tie any wdvanco ln mado, The llen of this Mortgage
shill be valld ay to al) Indebicdnasy secured horeby, including fuwire ndvances, from the time of fw fling for record In the
recordor's of roglstrar's offico of the county In which the Property is locuted, ‘Iho totnt amount of indebicdriess secured horeby
may Incronse o decrense from fime to timo, but the total unpaid bainnce of indebledness secured hersby (Including
disbursemonty which the Landor may make‘vidor thls Mortgage, the Agreeriont, or any ather document with respeet thereto) i
any one tima outstanding shall not exceed gno baidred 8fty porcont of the Maximum Credh Lino, plos Intereat thercon and any
disbursoments made for payment of (axes, ¥pectal nssessiments or Insurance on the Property and Interest on such disbursoments
(all such indgbiedness boing huroltaftor roforred (o oy sho *maximum nmoum secured hereby®), This Mortgnge shull be valid
and hivo priority over all subsequent liens and encurbiraises, incliding statstory Hleny, excopting sololy taxes and nssessmonts
levied on the Property, to the oxtont of the maxhmum amotint secured heroby.

17, Termdnotion ond Acceleratlon.  Lendor v0 i option miny werminate the availability of toans under the
Agreement, doclire nll amounta owed by Borrower 1o Lender vador the Agreement (o bo Immediately due and payable, and
enforce ity vights under thls Mortgage 1f (a) Borrower fuils 1o meko nny payirent ducs undor (e Agreoment sscured by this
Morigage, (b) Borrower ncts or Talls 10 act in o way that adversely eifecte any of the Lendor's securlly for tho Indebiedness
seeuted by this Morgage, or nay right of the Lendur {n the Property o cder security for iho Indebledtiess socurcd by this
Mortgage, or (¢) any application, stgnature, Infuemution or sistement Niinished by Borrower 1© the Leider or (o others In
connection with the transactions contomplated by the Agreement 1s found to be tmetielly fise, The Lendur's aecurly shall be
presumed (o bo advorsely affected H {n) ul} ot any part of the Property or an Intorest (zainin i sold, transforred, encumbored, or
conveyed by Borrower withowt Lender's peior written consomt, excluding the ereationof @ tien or encumbrance subordinate to
ihis Morignge, (b) Borrower fails 1o comply whth any covenant or ngreement {n this Morgage or tho Agreoment, If It becomes
niecensary 1o enforce or foreelose this Mortgage Including by judlelsl proceeding, Londer shal' oo entitled 10 colleet alk expenses
of collection, enforcement and foreclosurs, Including but not Hmited to reasonable attornoys’ fees, court conts and costs of
documentary evidence abstracis and titlo ceports,

18, Assignment of Rents; Appolmment of Recoiver; Lender In Possession. Ay additionn- securlty hereunder,
Borrower horeby nssigns to Lender tho rents of tho Property, provided that Borrower shall, prior 1o wccoleration under
parageapht 17 horeo! or abandonmient of the Property, have tho tight to colieet and retaln such ronts s they become due wnd
payable.

Upon acceleration under pacagraph 17 hercof or abandonment of the Property, wid at aty tme prior 1o the expiration
of any period of redemption following Judicial sale, Lender, in person, by agent or by judiclally appoinied recelver, shall be
satitled 10 enter upon, lake possession of il manage the Property and 10 cotleet tie rems of the Property including (hose past
due. Al ronts coliected by Lendor or the recolver shall be applied flrst to payment of the costs of management of Ihe Property
and coliection of rents, lncluding, bt net limbted 1o recelver's fees, promiuma on receivor's bonds and ronsonable atoreys'
feos, and then (o the sums sceured by this Monigage. Lendor and the recelver shall be llable 1o account only for thoso renis
actually received.

19, Release. Upon payment of a1l sums secured by this Mortgage and termination of the Agreement, Lender shall
relense this Mortgage withouwt charge to Bortower. Lender shalt pay alf costs of recordatton, if any, o the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redempilon from sale under any order of
foreclosure of this Morigage on behalf of the Borrower, the Borrower's estate and i) persons beneficially interested therein,
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20, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WiTNEsSS WHEREOF, Borrower has cxccuted this Mortgage.

- {KD
(I)»S--“L«.T L T -t (Seal)

BRETT L FRASE . Borrower

im ﬁ ﬂg@:‘g £ (seal

CATHERINE 8 FRASE » Dotrower

STATE QOF ILLINOIS }
} 88,

County of {_' Sy }k} }

Ly \ P DL y P
l, () Ny (et 0y g”’ - /( , & Notary Public in and for said county, hereby cortify thal
the above named parsony, personatly known 1o me 1o be the same porson(s) whose name(s) whuse name(s) isfare subseribed 1o
the foregoing instrument, appeared bofore me his-dav-in porson, and acknowledged that ho/she/thoy signed and dolivered the
snid instrument as his/her/thedr freo and voluntary agt, foeine uses and purposes thereln set forth,

Glven urder my hand and offlefal seut on _ {\)\ A0 )-...‘f“ﬂr‘* 11 (o

[}
My Commisston expires: N BRI o
ALY O, e f E\J 0 e -

o g

.. Notary Public

Ty

; “OFFICIAL SEAL®
f Jinne S, Cohan :
. f ’:i:t.'.‘fy Fublic, Staly of Wingly
) My Cammisslan Explres 819

Titts Instrurient A
anel should be returied o

Avondale Fedoral Savings Bank
20 North Clnrk Street
Chicago, llinois 60602
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 93 IN PARKWOOD HAST UNIT 2, A SUBDIVISION IN THE NORTHWEST
QUARTER OF SECTION 17, TOWNHSIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER
6, 1978 AS DOCUMENT 24614508 AND CERTIFICATE OF CORRECTION RECORDED
OCTOBER 20, 1978 AS DOCUMENT 24681307, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 06-17-106-003V60

PROPERTY ADDRESS: 375 LONGFORD DR
ELGIN, IL 60120

LOAN NUMBER: 78-914334-8

Laser Forna (ng. (B0Q) 448-3888
UFT JAFS104 J/UG
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