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This Assignment of Rants prepared Lv.

—

ASS'GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 24, (99¢, between DAVID VONDRA and MIKA VONDRA, HiS
WIFE, NOT IN TENANCY IN COMMON BUT IN JOINT TeNANCY, whose address s 7340 N. HARLEM AVE,,
CHICAGO, Il 60831 (referred 1o below as "Grantor"); ant’ PARK RIDGE COMMUNITY BANK, whose address
is 628 TALCOTT ROAD, PARK RIDGE, IL 60088 (referred to leiuw as "Lendar"),

ASSIGNMENT, For valuable conalderalion, Grantor assigns, o' zits a continuing securily Interest in, and

conveye fo Lender all of Grantor's right, title, and interest in and tc the Rents from the following deasribed
Property located in COOK County, State of illinols:

LOT 7 (EXCEPT THE NORTH 156 FEET THEREOQF) AND ALL QF LOT 4-'M BLOCK 14 IN HULBERT'S
MILWAUKEE AVENUE SUBDIVISION IN SECTION 26, TOWNSHIP 41 NCRTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RFCORDED DECEMBER &,
1920 AS DOCUMENT 7011484, IN COOK COUNTY, ILLINOIS,

The Renl Properly or its addreas is commonly known as 7340 N, HARLEM AVENUE, CHICAGO, IL 60831,
The Real Proparty tax {dentillcation number I8 09-25-424-055-0000.

DEFINITIONS. The foliowing words shall have the {ollowing meanings when used in this Asgignment, Terms not
otherwisa defined in this Assignment shall have the meanings attributed 1o such tarms In the Uniform Commerclal
Code. All retarences to dollar amounts shall mean amounts in lawful money of the United Statas of America,

Asgignmant. The worct "Asslgnment” means this Assignment of Rents between Granter and Lender, and
includes withaut limiation all asslignments and sacurity interest provisions relating 1o tha Rents.

Event of Defaull. The words "Event of Default” mean and Include withow limitation any of the Evants of
Datauit set torth beiow in the section titied "Events of Default.”

Grantor. The word "Grantor" means DAVID VONDRA and MIKA VONDRA,

indebtedness. Tha word “Indsbtedness” means all principal and interest payable under the Nota and any
arnounts expended or advanced by Lender 1o discharge obligations of Granor or expenses incurred by Lender
10 onlorce abligations of Grantdr under this Agsignment, together with Intorest on such amounts a8 provided In

this Assignment,
. y /
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Lender. The word "Lendar" means PARK RIDGE COMMUNITY BANK, ita successors and asslgns,

Note. The ward "Note" means the promissory note or credit agreement dated May 24, 1868, In the origins)
principal amount of $330,000.00 frum Grantor to Lender, together with wall renewais of, extansions of,
modifications of, refinancings of, consolidations of, &nd substitulions for the promlasary notd or agreement.
The Interest rate on the Noto is & varlable intareal rate based upon an Index, The index currantly I8 5.580%
par annum. Payments on the Note are 10 be made in accordance with the following payment schedule: 38
congecutive monthly princlpal and interest payments of §2,307.41 each, beginning July 1, 1988, with interest
caicuiated on the unpaid princlpal balances al an Interest rate of 7.600% per annum; and 324 consecutive
monthly principal and interest payments in the inltial amount of $2,496.61 each, baginning July 1, 1699, with
interest calculated on the unpaid principal balances a! an inmerest rate of 2.760 parcentage points over the
Index described balow. My final payment wifl be due on June 1, 2028 and, will be for all principal and accrued
intergst not yei-pald, together with any cther unpaid amounts under thig Agslgnment, i the Index Increases,
the payments tiec w the index, and tharefore the total amount secured hereunder, whl Increase. Any varlable
intereat rate tied to tné index shall be caiculated as of, and shall begin on, the commeancement date indicated
for the applicable payraerit stream. Notwithslanding the foregoing, the variable Interest réte or rates provided
for in this Assignmant sins!i he subject to the following maximum rate. NQTICE: Under no clrcumstances
ghall the Interest rate on thic Assignment be more than {except for any higher default rate shown below) the
lesser of 14.500% per annum or ths maximum rate afiowed by applicable law,

Property. The ward "Property” mearsthe real property, and all improvements thereon, described above In
the "Assignment” secion,

Real Proparty. The words "Real Propertv' mean the property, interests and rights described above In the
"Property Definition” seclion,

Related Documents. The words "Related Cocuments” mean and include without limitation all promissory
notes, credit ggreemenls, loan agreements, enviiunmental agreements, guaranties, securlly agreememts,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, axecuted in connection with the Indeblednes’.

Rents. The word "Renta” means all rants, revanues, incein2, igsues, profits and proceads from the Property,
whether due now or later, including without fimitation ail ~eats from alt leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEE (EDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIs ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLO'WING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment er-any Related Dacument,
Grantor shall gay to Lender all amounts sacured by this Assignment as they beccme Jue, and ohall atrictly
erform ajl of Grantor's obligatlons under this Assignment. Unlaes and uniil Lander exzicices its right to collect
he Rents as provided below and 80 long as there is no default under this Assignment, Granipr may remain In
possession and control of and operate and manage the Property and collect the Hents, proviusa that the ({anting
o; aheeg rrg to collect the Rants shall not constitute Lander's consent to the use of cash collatera’in a bankruptcy
proce .

GRANTOR'S REPRESENMTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect (o the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor i3 entitied to recaive the Renls free and clear of all rights, loans, Hens, encumbrances,
and claims except as disclosed to and accepled by Lender in writing.

nght to Asaign. Grantor has the full right, power, and authorlty 1o enter Into this Assignment and to assign
and convay the Rents to Lander,

No Prior Asaignment. Grantor has not proviously assigned or coriveyed the Renta 1o any other person by any
instrument now in force.

No Furlher Tranafer. Grantor wil not sell, assign, encumber, or otherwlse dispose of any of Grantor's rights
in tha Rerts excapt as provided in this Agreemant.

LENDER'S RIGHT TQ COLLECT RENTS. Lander shall have the right at any time, and even though no default
ghall have aceurred under this Asslgnment, to collect and receive the Rents. “For this purpese, Lender is hareby
given and granted the following rights, powars and autharity:

Notice to Tenants., Lender may send notices to anr and ali tenants of the Property advising them of this
Assignment and directing all Rents to be paki directly to Lender or Lender's agent,
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‘N Enfer the Promng. Lendor may énter upon and take gossesal?n of the Pro er‘y; demand, collect and recelve
, from the tenants or {rom any cther persons Hable therefor, all of the Renle; nstitute and carry on all legal
o proceadings necessary jor the prolection of the Property, Including such proceadings as may be necessary 10
0 {ﬁgogregp%%aasalon of the Proparty; collect the Rente and remove any tanant or tenants or other persons trom

Mulntain the Pro n!. Lender may enter upen the Proparty 1o maintain the Propor‘y and koep tha same in
repalr; to pay the costs thereo! and ol al} arvices of all émployees, including thelr equipmont, and of all
continuing costs and expenses ol maintaining the Property In ﬂro ar ropalr t|nd condllition, and also to pay all
Eggeg}oa‘)‘sggsamants and water ulllties, and the premiums on fire and othor Inaurance effecied by Lendsr on

Compliance with Laws, Lender may ¢do any and all things o execute and comply with the tawe of the State of
R!'Ifggt?ngn‘%aalg%gg%her laws, rules, orders, ordinances dnd roquirements of all other governmental agencles

Laase the Property. Lander may rent or leaso the wholo or any part ol tha Praperty for such lerm or terms
and on such conultions as Lander may daem appropriate.

Employ Agenis, -Lender may engage such agent or agents as Lender may duem appropriate, aither In
g?rg%%rrg NAMe & Ir < rantor'a%mmg. ?o rent anggmanaqe l?\e }ﬂropany. Includlng the colleg ionpand application

Other Acts, Lenclei twa o all auch other shings and acts with rospec’ E’ the Property as Lender may deom
aP%roprinle angd may acva4ciusively and solely in the piace and stead of Grantor and t0 have all of the powers
of Grantor for the purposas Baiad above,

No Raqulremen‘ o Aol. LenZor shall not be rtx,ulred 10 do any of the ore olng F‘cta or things, and the fagt
that Lender shall have performed one or more of the foragoing acts or things shaill not require Lender to do
any other spacitic act or thing.

APPLICATION OF RENTS, All costs and axpenses incurred by Lender in connectlon with the Proporty shall be for
Grantor's account and Lander may phy suth costs and Gxpanses from the Ronts, Lender, in ite sola discretion,
ghall daterming the application of any and ail Rents recelved by It however, Any such time racolved by tender
whlﬂw are not u%}t od 10 such costs and oxpenses vhall be ngp lad to tha Indebiadnoes. Al ex?endltures made by
Lander under this Assignment and not raimburse from the Rents shall become & part of the Indebledness
gggg;\gﬁlu?g Ltlm?' ;\aalghgnmam. and shail be payabla on domand, with interest at the Note rate from date of

FULL PERFORMANCE. | Qrantor pays aif of the Indsuiedness when due and gtherwlue performs all the
obligations Impased upon Qrantor under this Aasignman‘. 'na Note, and the Related Documents, Lender shall
axacuta angd deliver 10 Grantor a aultgnle satisfaction of this assianmant and suliable statements of termination ol
any financing statoment on fila evidencing Lender's securif, fr.terast In 1 @ Rents ang the Property. Any
termination fae required Dy taw shall be pald by Grantor, f perraier by applicable law, If, however, payment is
made by Grantor, whather voluntarily or otharwise, or by guarantor £-Gy any third party, on the Indebtedness and
thereattor Lender Is forced to romit the amount of that payment (a} ta Grantor's trustee In bankrupicy or 1o any
similar person under any fedaral or atate bankrupicy law or law for a0 r,e!.n?l of deb‘_ora. (b) by reason of any
Judgment, decree or order of any court or administrative body having juniezizilon over Lander or any of Londﬁr's
propery, or (c? by reason of any seltlement or comprise of any clalm made by-.ander with any claimani (Including
without”limitation’ Grantor), the tndebledness shall be considered unpald fof ‘e purposa of ‘enforcement of this
Assignment and this Assignment shall continue to be elfactivo or shall be ruincrated, as the cese may be,
nolwithstanding any cancelation of this Assignment or of any note or other Instrut.en Or agragment evldencmﬁ
the Indebtedness and the Proper\y will continue 10 secure the 3mmmt repaid nr racuvered-to the same extant as
that amount never had been criginally received by Lender, an Gr%mor shall be bound by any judgment, decree,
order, settiemant or compromise ralating to the indabtedness or to this Aaslgnment,

EXPENDITURES 8Y LENDER, (f Granior falls to comply with any Frovlalon of this Assignmunt, of If any action or

Broceedinq (8 commenced that would materially aﬁ?ct Lender's Interests in the Properlx. wander on Grantor's
ghalf may, but shall not be required to, take any action that Lender deams appropriate. Any wrount that Lender

expends In 50 doing will bear interest at the rate provided for In the Nole from the dale Incurred o pald by Lender

1o the date of rapaymant by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}

be added 10 the balance of the Note and be apportionad among and be payable with an){ ingtaliment payments 1o

become due during elthar (i} the term of any a%pﬂcable insurance polic¥] or (i) the rum? ning term of tha Nota, or

(c? be traated as @ palloon payment which will be due and payable at the Note's maturity, Thig Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall ba In adalion 1o any other

ri'c\;hta ar any remedies to which Lender may be entilled on account of the default. Any such action by Lender » -

saau not be construed as curing the defaull 80 as o bar Lender from any remedy that'it otherwise would have A

DEFAULT. Each of the following, at the option of Lender, shall constitute an even! of defaul! ("Event of Default") (‘5;
under this Assignment. s
'Y,

Default on indebladneas, Fatiure of Grantor to make any payment when due on the indeblednass. T

Compliance Gefaull. Falura of Grantor to comply with any other term, obligation, covenant or conditlon'
conteﬁned In this Aasignment, the Nota or In any ol%ge Related Documents. o C«J

¢)
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents lg faise or misieading In any materiat

N

respect, either now or &t the time made or lurnished,
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Defective Collateralization. This Aaslqnment or any of the Roelaled Documems caases to be In full force and
offact (including fallure of any cottateral documents 10 create a valid and perfacted security interest or lisn) at
any time and for any raason.

Olher Defaulta. Failure of Grantor to comply with any tarm, obligation, covenant, or condition contained (n any
other agreament between Grantor and Lander.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?potmment of & raceiver for any
part ol Grantor's property, agg assignment tor the benefit of creditors, any lype of creditor workout, or the
commencement of any proceeding undar any bankruptcy or Insolvency laws by ‘or against Grantor,

Foreclosure, Forfeilure, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sei=help, reposseasion or any other method, by any creditor of Granior or by any governmental
agency against any of \he Pro ert{. Howaver, this subsection shall not apply in the event of a good lakh
dispute by Grantor as to the validity or reasonableness of the claim which (s fhe basis of the lorgclosure or
loreleiture proceedtn%. provided thal Grantor gives Lender wrilten notice of such clalm and furnishes raservos
or @ surety bord lor the claim satisfactory to Lender, :

Events Atfaciing Guarantor, Any of the preceding events occurs with raspect 1o any Guarantor of any of the
indebtedness ri uny Guarantor dlas or becomes incompetent, or revokes or disputes the validity of, or liabillty
under, any Guaranty of the Indebledness,

Insecurity. Lende: reusonably deems iisal! ingequre,

RIGHYS AND REMEDIES G4 -NDEFAULT. Upon the ogcurrance of any Event of Default ?nd at any time theraafior,
Lander may exercise any ¢ne or more of the followlng rights and remedles, In addition to any other rights or
remedies provided by law:

Accelarale Indeblednesa. Lerdgr shall have the right at lte option withou) notlc? to Grantor to declare the
?&;ﬁﬂﬁ elgc{gbéggness immediatel,_sire and payabls, including any prepayment panally which Grantor would be

Collect Rents, Lender shalt hava tha right, without notice to Grantor, 10 1ake posgession of the Property and
cotlect the Renla, Includln? amounts {ra® due and unpald, and apfly c!he ne groceeda ovor and above
Lendar's costs, agalnFs‘} the [nd b‘adnoga. s trtherancs of this right, Lender shall have all the rights provided
for In the Lender's Right to Catieet Sectior.-above. I tha Rents ara collectad by Lender, then Granlor

ifrovocably designales Lender as Grantor's utlorney-in-fact 10 endorse ingtrumenis racelved In paymen
thoreof In the name of Grantor and to negotiate tre same and coliect the pro eed?. PaYmems by tenanis or

other users to Lander in response to Lender's dornana shall aatialy the obligations
mace, whether or not any proper grounds for the de nond existed. Lender may exarclse Its rlg
subparagraph elther in paraon, by agant, or through a vecolver,

Morigagee [n Poasassion, Lender shall have the right to.ue placed as mortgagee in possesslon or 10 have &
receiver appointed o take possession of all or ang part of tha“ropenty, whh ihe power ‘;o ploiect and %reserve
the Property, 10 operale the Proparly preceding fareciosura or 1219, and to collsct the Rants from the Property
ang apply the proceeds, over and above the cost of tho rece' s:ship, a%ainat the Indebtedness. The
monpagee in ? saesalon or re?elver may serve without bond || peimilted by law. Lender's right to the
a%)o ntment of a recelvor shall exist whether or nol |h3 agpa‘.am value ?1 iha Properly exceeds the
Pe cgwgrdnesa by a substantia! emount. Employment by Lender shall nit <isquailly & parean from serving as a

gti}nr Romedies. Lender shail have all other rights and remedies providad in this Asslgnment or the Note or
y law,

Walver; Eleclion of Remadies, A waiver by any Pan?« nf & breach of a J)rovlslon CALE Asalﬂnmam shalt not
conslitule a waiver ?i or prajudice the partJ 8 rights ofherwlse 10 demana strict corralianca with that provision
or any othor provision. Efaction by Lender 0 pursup any remedy shall not xcl}m pu,gault ol any other
remedy, and f‘“ ¢lection to_maka expendilures of 1ake m{'llon to perform an obligation 4f -Qrantor undor this
Agslgnment aftar fallure of Grantor 10 perform shall not affoct Lender’s right to declare & dmeult ang exercise
its romediies under this Assignmont,

Atlornoye’ Fees: Expenses. ! Londer Institutos any sull or agtlon 10 enforce nng of the terms of this
Assignment, Londar shall o antit) wrecovar auch sum as the c?urt ma n? udge rongonable as attornoye’
faos at trial anad on any appeal. Whether or nol any court action I8 involved, ail reasnnablo expenaes Incurred
by Lender that In Léndor's gpinlon are noces r\‘ al “EJ time for the Rrgtocllon ol he interant or tha
antorcemunt of Ite rights ?ha!t acome a part of the indebtadnass payable on domand and ehall bear 1ntoreft

from the gate of expenditure un,ll rapaid at the rate providad Jor Iiv the Note, urenens cavarad by thig LQ
Pamgmph nclude, without limilation, nowevaer sublect 1o any limite under ﬁppllcabie aw, Lender's allo nere' o™
oes and Londar's logal expanses whether or not tharo is a [awsuly, includ nP atiorneys’ fees for bankruplcy ™'
proc adln?a (including ofl l’!l{ o m l?\{ or vacité any aviomatic sla,y or It Tnct onz appepls and any #*
Antic 'patec poat-judgment collgetion gervices, the cos‘ 0 soarchinﬁ records, obt nln% io roponte (Including &
craclosure ropons), sUTVoyors raports, and aggralsn foe8, and 1&9 nsurante, 10 the axtent permittad by ¢ )
applicable law. Gramor aldo will piy any court costs, (n addition Lo all oiher sums provided by law. Ca

MISCELLANEQUS PROVISIONS. The following miscellanaous pravisions are a part of this Assignment: "l

Amendments. This Aasignment, togother with any Related Documents, conatitusos the enfire underetanding
and ngreamant of the perlles ag to the mitters sot farth In this Assignment. No alteratlan of or amengment t
ihis Agsignment shall be eflectivo uniess given in wrlting and signaed by tho pany or partios eought to be

¢chargad of bound by the alteration or amendament, _
Ol

or which the payments are
l?tuyunder this
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Applicable Law. This Assignment has been delivered 1o Lender and accepied by Lender in the State of
linois. This Assignment ahall be governed by and conatrued In accordance with the Iaws of the State of
Hinola.

Multiple Partiea. AN obligations of Grantor under this_Assipnment shall be ’aint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons algnfng below
io responsible for all cbligations In this Assignmént,

No Modlfication, Grantor shali not enter into any agraement with the halder of an‘mongaga. deed of trust, or
other securlty agraement which has ?riority over this Assignment by which thal agreement ls modified,
amended, extended, or renewed without the prior written consent of Lendar. Grantor shall nelther request nor
accept any future advancas under any such security agreement without the prior written consent of Lender,

Severablllt!‘. if & court of compatent jurlsdiction finds any provision of this Assignment 10 be Invalld or
unenforceabie as to any person or clrcumstance, such finding shall not render that provision invalig or
unenforcaable as to any other persons or clrcumstances. |f feasible, any such oltending provision shall bo
desmed to be inodified to be within the limits of enforceability or validity;, however, if the oHending provision
cannot be se-movified, it ahali be stricken and all other provisions of this Assignment In all other respects shali
ramain valld and ainforcaable.

Succeasors and Azeigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignriort shail be binding upon ang Inure to the benalit of the parnies, their sucressors and
asgigns. I ownersnliy r; the Property becomes vested In a parson other than Grantor, Lender, without notice
to Grantor, may deal with Crantor's ‘successors with reference to this Assignment and the Indebtedness by
ng e?'t Agr?negég?ﬁnggsexcenam without raleasing Grantor from the obligations of thig Assignment or iiability

Time ia of the Easence. Time ie oi the easence in the performance of this Assignment.

Waiver of Homestead Exemptlior. Grantor hereby releases and walves all rlgms and benelfits of the
homestead exemption faws of the State of iinois as to all indebtedness secured by this Assignment,

Waivers and Consents. Lender shall wiei de desmed 1o have waived any rlgﬁﬂs under this Assignment (or
undar the Related Documents) uniess suck valver is In writing and signed by Lender. No delay or omigsion
on the part of Lender in exercising any ripat-grall operate as a walver of such right or any other right. A
walver by any party of a provision of this Assigument shall not constitute & walver of or prejudice the Ipam‘)'a
right otherwlse 1o demand strict complance wih thai Jarovlsion or any other provision. No prior walver Dy
Lender, nor any course of dealing batween Lends. anJ Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obiigations as 10 any future ‘ransactions. Whenevar con?em by Lender is required
(n"thig Assignment, the granting of such consent by Larder In any Instance shall net constitule conlinuing
consant 10 subsequant instances where such consent is raeulizad,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PrAJVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N

“DAVID VONDRA

X NG A o [l APolflipenr 5000
MIKA VONDRA
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| " INDIVIDUAL ACKNOWLEDGMENT
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* { STATE OF fitimes QEETCIAL SEAL™
. THOMAS W, IMOWN

g NOTARY PLRLC, SIATF I ILLRNOIS
!

My Gommission Fxphios Dé/14/98
COUNTY OF Coelé ! HHA

I
»
L

On this day before me, the underaigned Notary Pubilic, personally appearad DAVID VONDRA and MIKA VONDRA,
to me known to be the Individuals described In and who executed the Asalgnment of Rents, and acknowledged
that they signed the Assignment as their free and voluntary acl and deed, for the uses and purposes thereln
mentioned.

Given under my visuid and officlal son) this _ 2>/ dayof __A{/3%f V19 /%_

Bv_aﬂm_%_ﬁq o Residing otk A Mo

~
Notary Public [n and for {na Siate of __ T4l ve iy

My commission expires ____ (/2. §7

LASER PRO, Rag. U.S. Pat. & TM. Off,, Ver, 2.21 (c) 1996 CFI ProServicas, Inc, All rights resarved.
{IL-G14 VONHAR.LN R9.0VL)
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