A

%;/ ‘\) 46468184

r"l ( )
AFTER RECORDING MAIL TO: o

LaSalle Home Mortyage
Corporation .
1350 £, Touhy Ave, Suite 160W

Des Plaines, IL 60018

\q Lp«)@ 460 . Pt

APH Py
(ne 5030000 TN

UNQKFICIAL COPY

{Space Above This Line For Recarding Dats)

MORTGAGE S5

THIS MOHTGAGE (‘Seeurlty Instrumont”) lo given on Juna 14, 1996 . The mortgagor is
Thomas E. Duffy and Yathryn M. Duffy, Husband and Wife

{*Borrower'). Thia Securlty instrumait Is pivento LaSalle Bank, F.S.8,
, which Is organized and

exlsting undier tha iaws of the United States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL 0634
{".ander). Borrower owes L.ander the principal sym o’ One Hundred Twenty Thousand Doilars

and no/100 . _ Doliars
U.S. $120,000,00 ). Thie debt Is evidenced Ly Borrower's nolo dated the same date as this
acurlty Instrument ("Note'), which pravidas for monthly peymonts, with the full debs, i not paid earlier, due
and payable on July 1, 2011 . This Secuicy Instrument secures to Lender. (a) the
rapayment of the debt evidenced by the Note, with interest, ant’ zi renewals, extensions and maditicalions
of the Noto; {b) the paymant of all other sums, with interest, advarcac! under paragraph 7 to protect the
securlty of this Socurity Instrument; and (c) the performance of Eorrowor's covenanto and agreaments
under this Securlty tnstrument and the Note. For this purpose, Borrower dces heraby mongage, grant and
convey to Lender the (ollowing described property located lnCQCuc:‘?# ol
UNIT NO. 207 AS DELINEATED ON A SURVEY OF THE FOLLOWING DEGCKIBED PARCEL OF
REAL ESTATE:LOT 9 AND THE NORTH 132 FEET OF LOT 10 IN BLOCK 2 in KETTLESTRINGS
ADDITION TO HARLEM, BEING A SUBDIVISION QF THE NORTH PART OF 1HE NORTHWEST
lég OF SE 7, TOWNSHIP 38 NORTH, RANGE 13 EAST QOF THE THIRD FR.9CIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND WHICH SURVEY 1S ATTACHED A% cXHIBIT
“AY" 70 DECLARATION OF CONDOMINIUM, MADE 8Y THE LAWNDALE TRUST AND SAMINGS
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT JATED
JUNE 10, 1971 AND KNOWN AS TRUST NUMBER 5787 AND RECORDED MARCH 6, 1973 IN/Q
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT 22240067; A\
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEN s, iN,
{OOK COUNTY, TLLINOIS ic [}

16-07-115-047-1019 , )

which has the address of 221 N. Kenilworth Ay,  #207 Dak Park
(STREET] (CITY]
Hinols 80301 (‘Property Addrass’);
gZIP CODELﬂ
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Upon payment In full of all sums securad by this Securlty instrument, Lender shall promptiy refund to
Borrowar any Funds held by Lender. §, undaer paragraph 21, Lender shall acqulre or sell the Property,
Lender, prior to the acquisition or salo of the Praperty, shall apply any Funds hald by Lender at the time of
acquisiion or sale as & ¢redit against the suma secured by this Securlty instrument,

3. Appiication of Payments. Unless applicablo law provides otharwige, all paglmema recelved by
Londer undar paragraphs 1 and 2 shall be applled: firt, to any prepayment charges due under the Note;
spcond, to amounts payable under paragraph 2; third, to interest due; tounth, to principal gue; and last, to
any late charges due under the Note.

4. Cherges; Lians.  Borrower shall pay all taxes, assessments, charges, iines and imposiions
attributabls to the Property which may attaln priority over this Securlty Instrumant, and lsasehold paymants
or ground rers, i any. Borrawer shall pay these obll;fallons in the manner pravided In paragraph 2, or if
not pald In that manner, Borrower shall pay them on time directly to the person owad payment. Borrower
shall promptiy furwah to Lendar all notlces of amounts 10 be paki under this paragraph. It Borrower makes
these payments diresity, Borrower shall promptly lurnish to Lender recelpls evidencing the paymants.

Borrower ahall pramzaly discharge any lien which has priority over this Security Inatrument untess
Borrower: (a) agrees in wiling ta the R&mant of the obligation ascured by the lien In a manner acceplable
to Lender, (b} contests in gos< falth the lien by, or delends apainst enforcament of the lien In, logal
Frocsodlngs which In the Lends: 'z opinion operate to prevent tho enlorcement of tha lien; or ﬂu) 800uras
rom the holder of the Hlen an agresinam satlafaclog to Lendar subordinating the llen to this Sacurly
instrument. If Lender detarmines that any par! of the Property is subject to a llen which may attaln priority
over this Security Instrument, Lender may Jive Borrower a notice ldonllfylng] the flen, Borrowar shall satlsly
tho flan or \ake one or more of the actions 5ot ‘orth above within 10 days of the giving of notice,

8. Hazard or Proporty Insurance. Borrawer thall koo? the improvements now axisting or hereafter
orectad) on the Property insured against lasa by fi'e, hazards Included within the term “extended coverage®
and any othor hazards, Inciuding floods or looding, <ot which Lendor requiros Insurance. This Insurance
shall be malntainod in the amounts and for the paiinds that Lender requires. The Insurance carrler
providing the insurance shall be chioaen by Borrower cuk;eot 10 Lender's approval which shalt not be
unraasonably withheld. I Borrowar falls to malntain coversye described above, Lender may, at Lender's
optlon, obtaln coverage 1o protact Lendar's rights in the Propurty I accordance with paragraph 7,

All Insurance pollcies and renewals shali be acceplable to Larder and shall Inciude a standard
mortgage clause. Lender shall have the right 1o hold the policlos anu rapswals. i Lendor requires, Borrowor
shall pmmptlr give to Lender ali receipts of pakd premiume and rencwel notioes. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lzaesr may make proof ol loss W
nat made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, Insurance proceads ahall be aprllod 1o
restoratlon or repalr of the Propeny damaged, Il tho restoration or repair is ecoromizally teasible and
Lender's socurlly ls not lessenod, [f the rastoration or repalr is not oconomically-‘zesiv'a or Lender's
geourity would ba lessoned, the Insurance proceods shall be appiled to tho suma seguier vy this Securlty
Instrument, whother or not then duo, with any excess pakd to Borrower. If Borrower ubandors e Propony,
or dogs not answer within 30 days & notice from Lender that 1ho Insurance carrler has offere. 1> aettie &
claim, then Lander may collect the Insurance proceeds. Lender may use the procoeds to repai or restore
tho Property or 1o pay sums secured by this Security instrument, whother or not then dus. The 30-day
pariod will bagin when the notice is givon.

Unloss Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extand or postpone the due date of the momhlr paymeonts referred to In paragraphs 1 and 2 or chango
the amount of tho payments. |f under paragraph 21 the Property ls acquired by Lender, Borrower's right to
any insurance pollcias and proceeds feaulting from damage to the Propenty prior to the acqulsition ghall
pass‘t?ﬂ Lender to the oxtont of the sums secured by this Security Instrument immeciatoly prior 10 the
acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condamnation or other taking of any part of the Propeny, or for conveyance in lieu of
sondemnation, are heraby assigned and shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be agp\iad 10 the sums gecured by this
Sacurlty Instrument, whether or not then dus, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the falr market value of the Property Immediiately before tho taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writln?. the sums secured by this Security
instrument shal) be rechuced by the amoum of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured lmmadtatolx before the taktng. divided by {b) the falr market value of the
Praperty amsdiately before the taking. Any balance shall be paid to Borrower. In the event of a panial
taking of the Property in which the falr market vaiue of the Property immecilately belore the teking |s less
than the amcuni of the sums secured Immediately before 1he taking, unless Borrower and Lender
otharwise agres i writing or uniess applicable Jaw otherwlse pravides, the proceeds shall be applied to the
sums sacured by i Sacurity inateumant whether or not the sums are then due.

If the Property Is akanzioned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor
offers to make an award or satle & clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the natlce is given, Lender ls authorized to collect and apply the proceeds, at lis option,
ettherl; to :jestoratlon or repalr ¢t 1.6 Property or to the sums secured by this Security instiument, whether or
not then due.

Unless Lender and Barrower otnerwise agree In writing, any application of proceeds 10 principat shall
not extend or postpons tha due date of thr, monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments,

11, Bomower Not Released; Forbearaiice 2 Lander Not & Waiver,  Extension of the time for
paymant or modification of amontization of the suing sacured by this Security Instrument ranted by Lender
{0 any elccessor In Interest of Borrower shall not aprurare to release the labllity of the or??lnal Borrowar or
Borrower's successors In Intersst, Londer shali not v required to commence preceedings against any
succassor In Intarest of refuse to extend time for paymant o otherwlse modity amontization of the sums
gecured by this Security Instrument by reason of any demari iade by the original Borrowar or Borrower's
8UCCaS80rs in Interest, Any farbsarance by Lender In exercising any right or remady shall not be a walver of
or praciude the exerclse of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lisbiiiy; Co-signers, The covenants and
agreements of this Securlty Instrument shall bind and benefit the succassnre and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris. « agresmenis shall be joint
and several, Any Borrower who co-signs this Securlly Insirument but does not-execute the Note: (a) Is
co-signing this Security Instrumant only 1o mortgage, grant and convey thai Borrower's Inlereat in the
Property under the terms of this Securlty Instrument; ?b) Is not personally obligated to pay the sums
gsecured by this Securlty Instrument; and () agrees that Lender and any other Borrv/ar rnar agroe to
extend, modify, torbear or make any accommocations with regard to the terms of this decisnty ihstrument
or the Note without that Borrawer's consent,

13, Loan Charges. if the loan secured by this Securlty Instrumont (8 subject 10 a lave.which sets
maximurm loan char?aa. and that law is finally Interpreted so that the interest or other loan charges
collected of 10 be collected in connection whh the loan excesad the permitted limits, then: ia) any such loan
charge shall be reduced by the amount necessary to reciuce the char?a to the permitted timit; and (b} any
aums already collected from Borrower which exceedad permitted limits will bo refunded to Borrawer,
Lender may choose to make this refund by reducing the principa) owed under the Note or by making a
diract payment to Borrower, W a refund reduces principal, the raduction will be treated as a partial
prepayment without any prepayment aharge under the Ncte.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRJMENT FORM 3014 9/80
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Substances that are genorally recognized to be appropriats to normal residantial uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other
action by any governmental or reguiatory agency or private party Involving the Propenty and any
Hazardous Substance ar Environmentai Law of which Borrower hes actual knowledge. If Borrower learns,
of Is natlfled by any govarnmental or regulatory authorlty, that any removal or other remediation ol any
Hazardous Substance affeciing the Property ie necessary, Borrower shall promptly take all necessary
rornadial actions in accordance with Environmental Law.

As usad In this paragraph 20, *Hazardous Substances' are those substances defined ag toxic or
hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materials
contalning ashesios or formaldah*de, and radloactive materlals. As used In this ?aragraph 20,
“Environmeria' taw® maans federal laws and laws of the |urisdiction where the Property !s located that
rolate to health, ca’aty or anvironmental protection.

NON-UNIFORM COMENANTS. Borrower and Lender further covenant anc agree as follows:

21, Acceleration; Pariedies. Lender shall give notlce to Borrower prior to acceleration following
Borrower'a breach of =:;y covenamt or agreement in this Security Instrument {but not prior to
acceleration undor paragragh 17 uniess applicable law provides otharwise). The notice shall
specity: () the default; (b) the «ction required to cure the default; (c) a date, not less than 30 days
fram the date the notice lo given tr Boyower, by which the default must bs cured; and (d) that tallure
to oure the default on or before tho dat= specified in the notice may result in acceleration oi the sums
secured by this Security instrument, iarsnlosure by Judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of 1ne right (o reinstate atter acceleration and the right to assert
in the fereclosure proceeding the nar-exitience of a default or any other defense of Borrower to
accaloration and foreclosure. If the default Is nat cured on or before the date specitied In the notice,
Lender at its option may require Immediate p.avmant in full of ali sums eacured by this Ssocurlty
Instrument without further demand and may ‘fo/ecloss this Security Instrument by judicial
prooeeding. Lender shall be entitied to nollect ail expenses ingurred in pursuing the remedies
pt:?vfdfg in thie paragraph 21, including, but not limitcd o, reasonable attorneys' fees and cosis of
title avidenca.

22. Reloass, Upon payment of all sums secured by this Security Instrument, Lendar shall release
this Securlty instrument without charge to Borrower. Borrower shall 2y uny recordation costs.

23, Waiver of Homaestead. Borrowar walves all right of homestead sxzaintion in the Propérty.

24, Riclers to this Seourity Instrument. I one or more fiders are executad by, Borrower and recorded
tagether with thls Securily Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreerients of this Securlty
Instrurnent as It the rider(s) were a part of this Security Instrument. [Check applicable Sux/ics})

] Adjustable Rate Rider IX] Condominium Rider D 1-4 Family Rider
[} Graduated Payment Rider [ Panned uni Development Rider O Blweekly Paymeni Rider
D Balloon Rider D Rate Improvemant Rider D Second Home Rider
D Other{y) [specity] D IHDA Ridar
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/95
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (s made this  14th  dayof  June, 1996 , 8nd I8
Incorporated Into and shall be deemed to amenc! and supplement the Mortgage, Peed of Trust or Security
Daad (the "Seeurlty Insteu em“& of the same date_givon by tho underglgn m}o 'Eorrowol") Jo seouro
Borrowar's Noteto LaSalle Home Mortgage Corporation, a Corp. of the United States

of Amarica . : .
(the *Lender') of the same date and covering the Property described in the Sacurity Instrument and located

at: \
221 N. Kenilworth Av.  #207,0ak Park,IL 60301
(PROPERTY ADDRESS)

The Properiy Ancludos a unit In, together with an undivided interest In the common olemonts of, a
condominlum groléct known ag: ,
Kenilworth Terrace

[NAME OF CONDOMINIUM PROJECT)

the “Candominium Project’). /i the owners associatlon or other entity which acts for the Condominium

roject (the "Ownera Assockiicir’) holds thle lo proporty for the bonefit or use of its members or
sharsholders, the Property also Inriucias Borrower's [ntorest In tho Qwnare Assaclation and the uses,
proceads and benellls of Borrowor's interagt,

CONDOMINIUM COVENANTS, In ¢de'thzn to the covenunts and agreements made In the Security
Instrument, Borrower and Lenclor further covarant and agree as follows:

A. Condominlum Obtigationa, Borrower shell perform all of Borrower's obligations under the
Condominium Project’s Constituent Documonts, Ths *Constituent Dooumenta® are the: () Daeclaratian or
any other document which creates the Condominiuni-Praject; (i) by-laws; <SIII) codn of regulations; and (Iv)
other equivalent documents. Barrower shall promptly pay.+hen due, all dues and assessments imposed
pursuant to the Constliuant Documents,

B. Hazard insurance, So long s the Ownary Asgocistun malitains, with a genarally accepted
Insurance carrlor, & ‘master” or "blankat’ policy on the Condaminluri Pinject which Is satlsiactory to Lender
and which provides insurance covera?e In the amounta, for the perlods, and agalnst the hazards Lendor
raquires, including fire and hazards Included within the term “extonded ccvrage,” then:

() Lendor walves the provigion In Unltorm Covenant 2 for the mzniriy payment to Lender of the
yoarly promium instalimonts for hazard Insurance on the Property; and ‘

(l? Borrower's obligation undor Unllorm Covenant 8 1o maintain hazard naurancoe covarage on the
Property Is doemed satisfled 10 the exient that the required coverage is provisad by the Owners
Assoclatlon polley.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance Co.erage.

iny the event of a distribution of hazard Insurance proceads in lleu of restoration oF ropalr following a
loss 1o the Property, whether to the unit or to common elements, any procebds payable (o betrower are
hereby assigned and shall be paki to Lender for applicaion to the suma secured by tho Securlty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assaciation maintains a pubile lablifty insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any pan of the Property,
whether of the unit or of tha common elements, or for any conveyance in lieu of condsmnalion, are hereby
asslgnad and shall be paid to Lender, Such proceeds shall be applled by Lender to the sums sscured by
the Security Instrument as provided In Uniform Cavenant 10,

MULTISTATE CONDOMINIUM RIDER.. SINGLE FAMILY--FNMA/FHLMC UNIPORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L. PAGE 1 OF 2 Farm 3140 9/90 Rev 8/91
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