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MORTGAGE Loan Numbeor: 4503302'@.*\‘

THIS MORTGAGE lgmadsthle _LHth  day of June 19496 . betwaen the Mongagor, ey
JORIN SIMMONS AND ROSEMARY SIMMONS, HIS WIPE, IN ol D! -‘W

JOINT TENANCY, /) (haraln 'Barrower’), and" )
the Mortgages, ____EquiCredit Cazporation of Minols

i corporation arganized and

oxisting un¢ior the laws of [ilinols whoga addrosc ts _ 1) Dpst 220d Street - St 204
LOMBARD, ILLINOIS 60148 (hetain "Lander”).

-y

Whoreas, Borrower |s Indebled to Lender In \he niticlpal sum of U.S. §__120,000.00 , which
indeblednuss s avidenced by Borrower's note dated’ June 18, 1996 and extenslons and
renewals thereot {hersin "Note®), providing for monlhu instafimonta of principal and interest, with the balance of
inclebtociness, If not saaner pald, duo and payable on __Jaly 1 23 : .

To Secure to Lencier the rapayment of the Indebtedness evidencrd by the Note, with intoreat theraon; the payment of
all othor sums, with Interost thareon, acdvanced In accordance herewiih 1o protact the securlty of this Mortgage; and the
performance of tha covenants and agreements of Borrower hereln coiwainen-Borrower doos haraby mongage, grant and
convey 1o Lender, the following described propenty focated in the County of _COOK \
State of linols:

LOT 3(EXCEPT THE BAST 2 1/2 FEET) AND ALL OF LOT 32 IN BLOCK 4G4 LYMAN

BRIDGES ADDITION IN CHICAGO, ILLINOIS, IN SECTION 9, TOWNSHIP 32 NCRTH,

RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, tLLINON,

PLN, 16-00- 119024

NOLYUIMA0) HoNvuf INEIILLL SH3AMV

which haas the address of 3335 -37 W, RACE CHICAGO
[Stroot) (City]
Winots O {heroin "Propenty Addross”);
[2ip Codsj '

Togethar with all the Improvemants now or hareattar erected on the property, and all nasements, rights, appurtenances
angl rants, all ol which shall be deemed to he and remain & part of the property covered by this Mortgage; and all of the
foregoing. together with sald propery (or the leasehald estate i this Mortgage 18 on o leasehold) are hereinafier reforred to
as the "Propeny.”
Torm 96 (L (LG ) WH Page 10f6
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“2.

Borrowor covenants that Borrowor 1§ lawfully salzad of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Fropanty, and thatthe Property Is unencumberad, excep!t for ancumbrances of record. Borrower
covenams that Borrower warrants and wlll defend genorally tha mla 10 the Property against afl clalims and demands, subject
10 ghoumbrances of record. .

UNIFORM COVENANTS, Borrower and Lender covenant and agres as foliows:

[, Payment of Principal and Interest; Prepayment and; Late Charges. ‘Borrower shall promplly pay when due
the principal of and Intorest o the det ovldenced by the Note and any prepaymenl, late charges and clher charges due
under the Note.

2, Funds for Taxes and Insurance. Subjoct to applicable law or a writtan walver by Lender, Borrower shall pay
to Lander on the day monthly paymonts of principal and interest are payable under the Note, until the Note s pald in full, &
sum {haroin "Funds"} aqual to ono-twalfth of the yaarly 1axes and assessments {including condominium and planned un!
developmant assozaincats, If any) which may aftaln priotity aver this Monigage and ground rents on the Property, if any,
hlug ong-twallth of yezyv-premium Instaliments for hazard Insurance, plug one-dwelith of yearly premium instalimanis for
morigage Insuranco, il ‘arv.-all as reasohably estimalod Inlfially and from time to time by Lander on the basis ol
ass088ments and-bilis anc 1ez#snable astimetes tharoo!, Borrower shall nol be obligated to mako such payments of Furds
1o Lendor 10 the extant that Borrov.ar mam sush paymants 10 the holder of a prfor mortgage or dead of trust if such holder
(8 an institutional tender.

_ If Borrower pays Funds to Lenuer, thp Funds shall ba held in an Instiution the deposits or accountg of which are
Insured or guarantoed by a Federal or tiats ngency (Including Lender If Lender Is such an Institution). Lender shall apply
the Funds'to pay sakd taxes, assassments, Insiance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald acepu or verifying and complling said assessments and blfs, uniess Lender pays
Borrower Interest oh the Funds and applicable kiw permilts Londor to make such a charge. Borower gnd Lender may
agree in writing at tho time of execution of this Mo aaze-ihat interast on tha Funds shall be paki to Borrower, and unless.
such agreemont 18 made or applicable law raquires suct interest 1o b pald, Lender shall not be required to pay Borrower
any interest or earninga on the Funds, Lender shall give to Bor-ower, without charge, an annual accounting of the Funds

- showing oredits and dobits 1o the Funds and the purpose toi wnich each debit 1o the Funds was made. The Funds are
pladged as addtional security for the suma securad by this Morgoze,

P if the amount of the Funds heid by Londer, together with the fut:ie morthly installments of Funds payable prior 10 the
.. duo dates of taxes, 0s88s8MENS, Inoumnca premiums and ground ror:s’ shall excaed the amount raquired 1o pay sald
\ laxog, ass0saments, Ingurance ,
promiums and ground ronts as they fail due, such axcass ghalt be, at Borrower's option, sither promptly repald to Borower
i ot credited to Borrower on monthiy inatallments of Funds. If the amount of the Fueas held by Lender shall not ba sutticlent
U1 1o pay taxoes, assossmants, insurance promiums and ground rants as thay fall gue, Borrower shall pay 10 Lender any
© amount necassary to make up the deficlency:in one or mare payments ag l.ender may ro/uire.

Upon payment In full of all sums securad by this Morigage, Lendar shall promptly refuna to Borrowar any Funds held t..,
by Lender. I under paragraph 17 hareof the Property is sold or the Proparty ls otherwisa acqu’, au by Lendor, Lendsr shalf
apply, no later than immediately prior to the sale of the Proparty or s acquisiion by Lender, anyv.!"tids held by Lender Bt
tha lime of appiication as a credit against the sums sacurad by this Mortgage.

3, -Application of Payments, Unless applicable law provides athatwise, all payments recelvst’ by Londer under
the Nota and paragraphs 1 and 2 horeof shall be applied by Lendoer first in payment of amounts payunie 1o Lender by
Borrower under paragraph 2 hereot, then to interest payable on 1he Note, and then to the principal of the Nte. ‘

4,  Prior Mongages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowar's obligations
under any morgage, devd of trust or other sacurity agreement with a lien which has priority over this Mortgage, including
Barrowar's covenaiMs to make payments when dus. Borrower shall pay or cause to be pald ali 1axes, essessments and
olher charges, fines and impositions atiributabia 1o the Propany ("Property Taxes') which may attain a priority over this
Morigage, and leagahokd payments or ground’ ronts, i any. inthe event Borrower fakis to pay any due and payabia Property
Taxes, Lender may. in its sola discration, pay such charges and add the amounts thereof $0 the principal amount of the loan
socured by the Security Instrument on which Interest shall accrus at the contract rate set forth In tha Note.

5. Hawrd Insurance, Borrowar shall keep the improvements now existing or heraatar eracted on the Proporty
insurad aganst loss by fire, hazards included within the term “extended coverage’, and such ciher hazards as Lender may
require and In such amounts and for such periods as Lender may require.
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The insurance carrler providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided,

i ‘ that such approval shall not bé unreasonably withheld, In the event Borrower falis (o maintaln hazard Insurance (including

- any required llood ingurance} tn an amount sutficlent to satlsfy all indebtednoss, fees, and charges owed Lendar {in addition

v to payment of all llens and charges which may have priorlty over Lender's Interest in the property), Lernder may, in ts sole

' cliscretlon, obtain such insurance naming Lender as the sole beneficlary (single Interest coverage). Lender may add any

" l premiums pald for such Insurance to the principal amount of the foan sacured by this Securlty Instrument on which Interest

shall accrue at the contract rate st fonth In the Note. Al Insurance policles and renewals thereof shall be in a form

accaptable to Lender and shall Inclute a standard mortgage clause In favor of and in & form acceptable to Lender, Lender

shall have the right 10 hoid the poticies and ranewals thereof, subject 10 the torms of any mortgage, deed of truat or other
securlly agroement with a llen which has priorlly over this Mongage.

in the svent of logs, Borrower shall give prompt notice to tha Insurance carrler and Lencler. Lender may make proof of
loas If not mads premptly by Borrowaer,

it the Property ls abandoned by Borrower, or if Borrowar falts to respond to Londer within 30 days from the date notice
is malled by Lender te” Borrower that the insurance carrler offars (o seftle & clalm for insurance bonsfits, Lender Ia
authorized to collect anct eupiy the Insurance proceeds at Lendor's option elther to restoratian or rapalr of tho Property or to
the sums secured by this Morguge.

4. Preservation andi Matiteiance of Property; Leaseholds; Concdlominlums; Planned Unit Deveiopments,

Borrowor shall kaep the Property Ir_go0d repair and shall not commit wasto or parmit Impairment or daterioration of the
Praperty ant shall comply with the prov‘mna of any foase If this Morlgage ls on a Jeasehold. |t thig Mongage Is on a unlt in
a condominlum or a planned unit devesspraant, Borrower shali parform all of Borrowar's obligations under tho declaration
or covenants creating or governing the corasminium or planned unit development, the bydaws and regulations of the
condominium or pianned unit development, and cgnstituent documents.

7. Protection of Lender's Security, Merrower falla to perform the covenants and agreements contained In
this Morgage, or It any action or proceeding 18 cammanced which materlally affocts Londoer's intarest in the Property
{incluicting without limitation), then Lender, at Lander's aptian, upon notice 10 Borrower, may make such appearances,
dlaburse such sums, Including reasonable attornays' fees, and takae such action ag Is nocessary to protact Lender's interest.
in additton, Grantor (Mortgagor) covenants at all times to o all things necassary 1o defend the tile to all of the said
property, but the Benaticlury (Mortgagee) shall have the right atiary time to intervene In any sult alfecting such thle and to
employ indopondent caunset in connection with any sult 1o which } ma be a party by intervantion or otharwise, and upon
demand Grantor (Mortgagor) agreos aithor (1) to pay the Benoliclaty all roasonable expenses paid or incurrad by it In
respect to any such suit allecting tihtlo to any such property, or allgcting the, Beneficlary's (Morigagee's) flens or rights
heraundaer, Including, reasonable fees to the Bensficlary's (Mortgagea's) vtlorpsys or (2) 1o parmit the addition of such
expanses, costs, and attorney's fons to the principal balance of the Note(s) sasurad by this Daod of Trust (Mortgage) on
which Interest shall accrue at the Note rate.

If Lendier regjuiradt mortgage insurance a9 a condition of muking the loan secured by 1his Morlgage, Borrawer shall pay
the pramiums roquired to maintain such insuzance In effect untll auch tima as the requirgiviant for such insurance terminates
In accarclance with Borrowor's and Lendor's writtan agreomaont or applicable law,

Any amounts disbursed by Lendor pursuant 1o this paragraph 7, with Interest thoreon, ut-ton1doto rato, shall become
acditional Indebtedness of Borrower gecurad by this Morigago. Unlass Borrowoer and Lender sy ree 10 other torms of
payment, such amounta shall be payable upon nolice from Londer to Borrower roquesting payinont thereof. Nothing
cantained In this paragraph 7 shall requlre Londer 1o incur any oxpensa or take any action hereunder.

8. Inspection. Lander may make or causo to bo matle reasonablo entrios upon and Inspactions ol the Propeny,
providedt \hat Lencler shall givo Borrawar notlce prior 10 any such Inspecilon spociiying ronsonable cause therofor related 1o
Lentlor's interest in tho Propaerty.

9. Condemnation. The pracoeds of any award or claim for damagos, direct or conagquential, in connection with
any condemnation or other taking of the Property, or part theraot, or tor conveyance In lieu of condemnation, are harely
assignad and shall be paid to Londer, subject to tho tarms of any mortgago, dead ol trust or othor security agraement with
a llon which has priority ovar thls Montgage.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
mecdification of amortization of the sums secured by this Morigage granted by Lender to any succeasor In Intorost of
Borrower shall not operate to raiease, in any mannar, the llabkilty of the original Borrower and Borrowar's succossors In
imarest. Londer shall not be reguired to commonce praceedings against such succossor or rofusa to oxtond time for
payment ar otherwlse maodify amonization of the sums sactired by this Morigage by reason of any demand made by the
orlginat Borrower and Borrowor's succossors in Interest.  Any forboarance by Lendor In exerclaing any right or remedy
hereunder, or othorwise afforded by applicable law, shall not bo a waivar of or prociude the oxerclse of any such right or
romedy.

Page S uld
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{1, Successors and Assigns Bound; Roim and Several Liability; Co-slgners. The covenants and agreamiems

herein containad shall bind, and the righta’hareunder shall inura to, the respective succassurs and assigns of Lerxer and
Borrowar, subject to the provisions of paragraph 16 hereol. All covenants and agreaments of Borrowar shall be joint and
asveral, ‘Any Borrower who co-aigns this Mortgage. but doss not exacute the Note, (a) Is co-signing this Mortgage only to
mortgaga, grant and convey that Borrower's interest in the Property to Lander under the terms of this Monigage, (b} is not
porsonally llable on the Nete or under this Montgage, and (c) agrees that Lendar and any other Borrower hetaundar may
agrae to extend, modify, forbear, or make any othar accommodations with regard to the 18rms of this Mortgage or the Nota
without that Barrower's consent and wl\hqut releasing that Borrower or moditying this Morigage as to (hat Borrowar's
intgrast in the Propsrty

- 12, Notlce. Zxcopt for any notice requirad undor applicable law fo be given in another manner, (a) any notice to
Borrower provided for I titls Mortgage shall be given by delivering it or by malling such notice by cenlfied mall addressed
to Borrower at the Propo.tv Address or at such other address as Borrower may designate by notlce to Lendor as provided
hersln, and (b) any nolice . Lander shall be glven by cortified mail 1o Lender's addrese stated hareln or to such other
adkiress as |.onder may degignaiy by hotlos'to Borrower as provided herstn, Any notlee pravided for in this Morigage shall
be deamad to have bean given 10 Burrower or Lander when given In the manner designated herein.

13, © Governing Law; Severabilzy. The stato art Incal iaws applicable to this Mortgage shall ba the laws of the
Jurladiction in which the Propenrty is locaiec’;. Thae toragolng sentance shatl not limit ihe applicabiiity of Federal iaw fo this
‘Mortgage: in the ovent that any provigion cr.clerag of this Morigago or the Nota conflicts with applicable law, such conflict

shall not affect other provisions of this Mortgag e of the Nota which can he given efect without the confiicting provision. and
to this end the pravislons of this Morigage and thy, Note are declared 10 be severabiv. As used hareln, “Costs”, “expenses”

e - and "attorneys' fees" includo all sums to the axlant nc py ohiblited by applicatie law or timitad heraln,

14,  Bowvower’s Copy, Borrowar shall bo furnishixi & conformed copy of the Note and of this Mortgage at the time

ot oxacution or alter recordation hereof,
‘ 15, Rehabllitation Loan Agreement. Borower sha!! %l all of Borower's obligations under any home
rehabilation, Improvemant, repair, or ather Ioan agresmant whico Sorrower entors into with Lender. Lender, al Lender's
option, may require Borrower to execute and deliver lo Lander, in a0ni acceptable to Lander, an assignment of any rights,
claims or delensng which Borrowar may have against paries who supnay labor, materiale or services in connection with
Improvemarits made to the Property.
‘ 16, Transfer of the Property ora Benellclal interest In Borrower. 1f all or atty pan of tha Propenty or an Interes!
iharein | sold or transierrad by Borrower (or If a beneliclal Intarast in Borrowet i ¢id of transfarred and Borrower is not a
natural person or persons but is a corporation, partnerahip, trust or other legal enthiyy withnwt Londer's prior weiiten consent,
axciuding (a) the creation of & llen or encumbrance subordingte 10 this Sacurity {ng’umant which doos nol relate 1o a
wranstor of rights of oocupaney in the propeny, (b} the creation of & purchase money sacurity interast for household
appliances {c) a ransfer by devise, descent or by operation of law upon the death of a joirt terant or {d) the grant of any
loasehoki Imterest of threo years or loss not contalning an option 1o purchase, Lendar may, a: Lordar's option, daclare alt
the sums secured by this Security Instrument (o be immediately due and payabls.

It Londer exorcisas such option to accelerate, Lender shall mall Borrower nolice of aceeleraiice i accordance whh
paragraph 12 hareof. Such notice shall provide a perlod of not less than 30 days fromi the date the nuilza 's malled within
which Borrower may pay the sums doclared due. I} Borrowor fails 10 pay such sums prior to the axplration of such paried,
Lendar may, without furthor notico or demand on Borrower, Invoka any remedies parmitted by paragraph 17 hareo!,

. Lender may consent t0 a sale or transter:it: (1) Borrower causes to be submitted to Lender (nformation required by
Lendar to avaluate the transferes as if a now loan ware being made to tha transfaree; (2) Londer reasonably determines that
l.ender's soourtly wil not be impaired and that tho risk of a breach of any covenant of agraement In this Securily Instrumont
I8 acoaptable; (3} Interest will bo phyable on the sums secured by thia Sacurity instrument at a rate acceptalde ta Lender;
{4) changas in the 1erme of the Note and this: Secunity instrument required by Lender are made, including, tor exampla,
periodic adjustmant (n the interest rate, a ditferanmt iinal payment date for the loan, and addilion of unpaid intargst to
principal; and (8) the transferes signs on assumplion agreement that Is accoplable to Lender and thal obligates the
traneferan Lo keop all tha promiaes and agrooments mado in the Note and In this Security Instrument, ag modiiad if required
by Lendar, To the axtent permitad by appucabio jaw, Lendar also may charge a reasonable fee as a condltion 1o Lender's
conaenl to any sale or transfer.

‘ lEiorrov\mr will cantinug to be obligated undar tha Note and this Securlly instrumant unless Lender reieases Borrowar in
writing : :

P kol
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NON-UNIFORM COVENANTS, Borrowar and Londer further covenant and agree as follows:
, 17, Acceleration; Remedies, Except as provided In paragraph 16 hereof, upon Borrower's breach of any

: Icownant or agreement of Borrower in thls Mortgage, Including the covenants to pay when due any sums
. secured by this Mortgage, Lender prior to acceleracion shalt glve notlce to Borrower as provided In paragraph

v 12 hereof speclfylng: (1) the breach; {(2) the actlon required to cure such breach; (3) a date, not less than 10
days from the date the notlce Is malled to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specifled In the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by Judiclal proceeding, and sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleratlon and foreclosure, tf the breach is
not cured on or before the <ate specified In the wotlce, Lender, at Lender’s option, may declare all of the sums
secured by this Morgage to be immedlately due and payable without further demand and may foreclose this
Mortgage by Judichi »roceeding.  Lender shall be entitied to collect In such proceeding all expenses of
foreclosure, Including, bur not limled to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18, Borrower’s Right 2o Relnstate, Notwhhstanding Lender's accelaration of the sums securad by this Mongage
cud Yo Borrower's breach, Borrowei shall have the right to have any proceedings begun by Lender to enforce this Mortgege
discontinuad at any time prior to the-antry of & Judgment enlforcing this Mortgage I (a) Borrowsr pays Lender all sums
which would he then due under this Meripage and the Note had no acceleration occurred; (1)) Borrowsr cures all breaches
of any other covenants or agreements oi Borrowsr contained In this Mortgage: (c) Borrower pays all reasonable expanses
Incurredt by Lender in enforcing the covananis axl agreements of Barrower contained In this Mortgage, and in enforeing
Lender's romedies as provided in paragraph27-iareol, including, but not limited 10, reasonable attorneys' fees, and ()
Borrowar takes such action as Lender may reasciiruy require to assure that the ller: af this Montgage, Lender's interest in
the Praperty and Borrower's obiigation to pay the sur-e-securad by this Mortgage shall continue unimpalred, Upon such
paymant and cure by Borrower, this Mortgage and the oblizatlons secured heraby shall remaln In full force and effect &s if
no acceleration had occurrad,

19, Assignment of Rents; Appolitment of Recelver, As e ditional security hereunder, Borrowaer heraby assigns
to Lender the rents of the Property, providad that Borrower sheii.-orlor to acceleration under paragraph 17 heraol or
abandonment of the Property, have the right lo collect and retain suchreints as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of tha Property, Lender shall be antitled to have a
receiver appointed by & coun to enter Lpon, take possession of and manare \he Property and to collect the rents of the
Property including thase past due. All ronts collected by the recelver sha" be applied first to payment of the costs of
managemant of the Property and collectlon of rents, Including, but not limhed ‘¢, racelver's fees, premiums on receiver's
bonds and reasonable attorneys' feas, and then to the sums sacured by this Meteaae, The receiver shall be llable to
account only for those rents actually recelved.

20, Release, Upon payment of all sums secured by this Monigage, Londer shoth release this Morigage without
charge to Borrower. Barrower shalt pay all costs of recardation, # any.

21, Waiver of Homestead. Borrower hereby walves all rights of homestead exemption iike Pinpenty.

22,  Riders to this Mortgage. Il one or more ricers are executed by Borrower and racorded ogether with this
Mortgage, the covenants and agreemants of each such rider shall bo incorporated Into and shall amend ~ind supplement
the covenants and agreements of this Mortgage as If the ricter{s) were a part of this Mortgage. [Check agpiicable box(es)).

[ Adjustable Rate Ricler L Condominium Rider

(8K, 4 Family Ridor

L Planned Unit Developmont Rider 0 Qther(s) spacily

23, Conformity With Laws. It any provislon of this Mortgiage (Deed of Trust) Is found to ba (n violation of any law,
rute or reguiation which affects the valldity and/or enforceabilily of the Nate and/or Morigage (Deed of Trust), that
provision shall be teamed modifled to comply with applicable law, rule, of rogulation.

Paga S i
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender réquoat the holder of any mongage, deed of trust or other encumbrance with & lien which has
priority over this Monigage to give. Notice to Lendor, al Lender's address sai forth on page one of this Morigage, of any
dofault under the superlor encumbrance and of any saie or other foreclosure action.

In Witness Whereof, Borrower has exeduted this Morigaga.

STATE OF Hlinols, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public In and for sak couni& and state,; 07 hereby cenify that
JOMN SIMMONS AND ROSEMARY SIMMONS, HIS WIFE, IN JOINT TENANCY. parsonally

knowti 10 ma to be the peraon(s) whose name(s) are subscribed to the foregoing insirumaent, appeared belore mo
this day In person, and acknowledged that they signed and dellvared the said instii nent as their free

voluntary act, for the uses and purposss therein set forth.

: : Giiven under my hand and nf_ﬁcial seal, this 1824 day of June, 1996,
" OFFICIAL .SEAL "
REBECCA BERTELS

y Commission Expires: (j &a@m
NOTARY PUBLIC, STATE OF (LLINOIS _ |

MY SOMMISBION EXPIRES 6/22/06 5

e éZ_____.

oli 15
AS THE UNDERSIGNED
Pisasa reluin to;  EquiCredit Corporation of ilinole
10 Eaet 22nd Siredi - Ste 204
LOMBARD, ILLINDIS 80148

TET R
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Loan Number; 46803302

1 - 4 FAMILY RIDER
ASSIGNMENT OF RENTS

THTS L-4 FAMILY RIDER io made thip _18th day of June ‘
L. 3998 . and is incorporated into and ehall be deemed vo amend and supplament the
Mortgaye, Deed of Trust or Security Dead (the "Security Inatrument") of the same data
glven by the undersigned (the "Borrower’} to gecure Borrower's Nota te
EquiCrecit Carporation of Hiinois {the "Lender®) of tha game date and covering the
property deacribed in the Sacurity Instrument and located at:
5336 -37 W, RACE CHICAGO, [L 60644

[Property Addresy]

L4 PAMILY (COVHWANTS., In addition to the covenants and agreemants made in the
Sacurity Ingtrument . Rorvower and Lander [further covenant and agrae aa follown:

USE OF PROPRRTY; ZOMFLIANCE WITH LAW, Dorrowelr shall not nnek, agree Lo or make a
change in the use of tha Proporty or its zoning clasnitfication, unless Lender has agreed
in writing to the change. Povrowar phall comply with all lawn, ordinances, regulationa
and requirements of any goverouantal body applicable to the Preparty.

B. SUBORDINATE LIENS, Except as prohibited by federal law, Rorrowar shall not allew
any lien inforioy to the Securiby inhtrumont to be perfected against the Property without
Lander's prior writtan parmigsion.

¢. RENT LOOS INAURANCE, Borrower osheall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Security Instrument.,

D. "BORRCWER'S RIGHT TO REINSTATE" DELITFD UNLRSS RROHIBITED BY APPLICABLE LAW,
Sacurity Instrument iy deleted.

E. ASSIGNMENT OF LEAYES., Upon Lender’s requas., Borrower shall ngaign to Lendaer all
leages of the Property and all security deposits wade ir.connection with leasen of the
Property. Upon the assignment, Lender shall havae tha ight to modify, extend ov terminate
the exloting leases and to execute new leases, in Lender'a sele discretion. As used in
thio paragraph B, the word "lease" shall mean "aublease” 1 Lie Security Inatrument is on
a loasehold.

¥, ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender
all the rents and revenues of the Property, Borrower authorizes lender or Lander's agentn
to collect the rents and revanues and hareby directs each tenant of tha troperty Lo pay
the rents to Lender ov Lender's agents. However, prior to Lender's Notios Lo Borrower of o
Borrower's breach of any covenant or agreement in the Hecurity Instrumenc, Gorrower shall fn
collact and raceive all ronts and revenues of Lhe Property as truetaes for cha bensfit of @
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not Fa
an assignment for additional mecurity only. X}
1f Lender gives notice of breach to Borrower: (i) all rents recelved by Borrower @
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the asums
secured by the Security Instrument; (i) Lender shall he antitled to collect and raceive
all of cthe rents of the Property; and {iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,
 Borrower has not executed any prior assignment of the rente and hae not and will not
perform any act that would pravent Lender from exercieing itvs rights under this parvagraph
F.
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Landar ahall not balraquiﬂad tO onter upon, take contrel of or maintain the Property
bafore ox after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver way do sc at any time there is a breach. Any application of rents
ahall not cure or waive any default or invalidate any other right or remedy of Lender.
This amsignment of rents of the Property shall terminate when the debt pecured by the

Sscurity Instrument is paid in full,

@, CROBO-DEFPAULT PROVISION., DEorrower's default or breach under any note or
agreemont in vidch Lendar has an interest shall be a breach under the Sacurity Instrument

and Lender may irnvoke any of the vemedies permitted by the Security Instrument,

&
SN BY BIGNING BRI M, Borxower accepta and agrees to the texms and provaaion- contained
/ -

in chiu 1-4 Pamily Ridew i}
N /
\ ' /B 1‘) AT r \ (Seal)

A\
Q P /lgnatﬁié“)lJOHN SIMMONS 7,

< /;ZQ— n\ //ﬁfh, vl (Seal)
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