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PLATINUM HOME MORTGAGE CORPORATION
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 1L 60008

" an {8poce Abave This Line For Rogording Ostej
LOAN NO,i-2162 reTrE S

MORTGAGE 131:8343371.729

THIS MORTGAGE ("#ecurity Instrument™) is given on JUNE 17, 1996 . The mongaso
{s SEBASTIAN VALE!LZUELA AND MICAELA VALENZUELA, HUSBAND AKRD HIFE. AUREA
VALERZUELA, SINGLDL WEVER MARRIED; PABLIRO PAYAN, MARRIED TO MARLA PAYAN

whose address is 3006 BRIGR™ »7%,

FRANKLIN PARK, IL 60131 (" Borrower*).
This Sceurity Instrument 18 glven to PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laszeo®” THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 11. 60008 ("lender").

Borrower owes Lendor the principal sum of
ONE HUNDRED THIRTY-NINE THOUSAND SIX filNDRED SEVENTY-THREE ANJ) 00/100

Dollars (U.S. §  139,673.00 . This debt is eviderces, by Borrower's note dnted the same date a8
this Sccurity Instrument ("Nete®), which provides for monthly payments, with the full debt, If not paid
carlier, duc and payable on  JULY 1, 2026 ~This Seeurity Instrument secures (o
Lender: (n) the repayment of the debt evidenced by the Note, with inieres,,-und all renewals, extensions and
modifications of tho Note; (b} the payment of all other sums, with interéss, udvanccd under paragraph 7 1o
pratect the security of this Security Instrument; and (¢) the performance i Borrower's covenants mnd
agreements under this Security Instrument and the Note, For this puryvee,~ Barrower does “hereby
mortgage. prant and convey o the Leader, tho following descrived’ property located in
CoOK County, liinols:

SEE ATTACHED EXHIBIT A

PIN #: 12-29-310-040  YOL, NO.: 070

FIRST AMERICAN TITLE INSURANGE # © 1"V ¢«

ILLINOIS « Singlo Family « FHA Seourlty Instrument

Form 847114 1/98

Losar Poimis . (800) 4443868 .
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which has the address of 821 NORTH WOLF ROAD (LEYDEN TOWNSHIP} MELROSE PARK.
18tewan) {City)
lHinols 60164 (" Property Address”);
(2ip Cuntel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemens,
nppurtenances, aud fixtures now or hereafter a Janrt of the ‘Jrupcny. All replacoments and additions shall also
be covered by this Security [nstrament. All of the foregoing is reforred to in this Security Instrument as the
*Propenty”.

BORROWER COVENANTS that Borrower Is lawfully seized of tho estats hereby conveyed and has the
tight to mortgnge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wiil defend generally the titie 10 the Property against all
claims and demands, subfcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform
covenants who limited vaclations by Jurisdiction to constitute a uniform security instrument covering real
proporiy.

UNIFORM SO YRNANTS, Borrower and Lender covennnt and agree as follows:

1. Payment o! i7ingipal, Interest and Late Chavgs. Borrower shall pay when due the princlpal of, and
interest on, the debt ouluzased by the Note and late charges due under the Note,

2. Monthly Paymentof Taxes, Insuraice and Other Charges. Borrower shall include in each monihly
payment, logether with the zcincipat and interest as set forth in the Note and any late charges, o sum for ()
taxes and special assossments Invied ar 1o be levied against the Property, (1) leaschold payments or grond
rents on the Property, and (¢) preiviums for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage Insureice \premiuen to the Secretary of Housing and Utban Development
("Secrctary"), or in any ycnr?n which sueb.nremium would have been required if Lender still held the Security
Instrument, cach monthly payment shall slee Include either: (1) n sum for the annusl morigage insurance
premium o0 be paid by Lender to the Secretary“or (1) a monthly charge instead of a mortgage insurance
premium {f this Security Instrument is held by «rs Sccretary, in a reasonible amount to be determined by the
Secretary, Excepl for the monthly charge by the Sccrerary, these ltems arc called “Escrow ltems™ and the
sums paid to Lender are ¢alled “Escrow Funds®.

Lender may, at any Hime, colect and hold amounls far ecrow flems in an nggregie amount nox (o exceed
the maximum amount that may be required for Borrower's ragrow account under the Real Estate Seitlemen
Procedures Act of 1974, 12 U.S.C. 52601 gt geq. and impleaneriing rogulations, 24 CER Part 3500, as they
may be amended from time to time ("RESPA"), except that the Gursion or reserve permitted by RESPA for
unanticlpated disbursements or disbursoments before the Borrower"s paymants wre avallablo In the account may
not bo based on amounts due for the mortgage insurance premivm,

1f the amounts held by Lender for Escrow ltems exceed tho amowns permitted (o be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. 1l the amounts of funds held by
Lender at any time are not sufficlent to pay the Escrow llems when due, Lender »av notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additionnd securlty for atl sums secured by thie Seeurity Instrument, If
Borrower tendets to Lender the full payment of all such sums, Borrower's account shall oe credited with the
batance remaining for all installment items (a), (b), and (c} and any mortgage insurance prestiai instaliment
that Lender has ot become obligated to pay to the Secretary, and Lender shafl promptly refiad any excess
funds to Borrower, Immediately prior (0 a foreclosure sale of the Properly or iis acquisition oy Lender,
Borrowet's accaunt shall be credited with any halance remaining for all instaliments for items (), (U} and (¢).

3. Appllcation of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premivm to be paid by Lender to the Secretary or (o the monthly char{;o}
by the Secretary instend of the monthly mortgage insurance premium; v ",‘

Second. 10 any taxes, special assessments, lessehold paymients or ground rents, and fire, flood and oth‘c‘"r,'
hezard insurance premiums, us required: oA

Third, to interest due under the Note; ! 5

5,

Fourth, to amortization of the princival of the Nole; and Oy

e

[ifth, to late charges due under the Note. )
ILLINGIS - Singlo Famnlly « FHA Svaurlly Instrumant N

Form 94114 1/98
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4. Fire, Flood and Other Hazard Insurance, Borrower shafl insure all {lmprovenents on the Property,
whether now n existence or subsequently creoted, agalnst any hazards, casualtles, and comtingencies,
including fire, for which Lender requires insuranco, This insuranco shall be mulntnined in the amounts and
for the poriods that Lendor requires, Borrower shall niso insure ali improvements on the Property, whether
now in existence or subscquently oreeted, agningt joss by floods (o the uxient required by the Secretary. All
ingucance shatt be carrled with compnnies approved by Londer, 'The Insurance policics and any renewals shall
be held by Lendor and shall include Yoss payable clavses in favor of, und in o form aceeptabls to Landor,

tn the ovont of loss, Borrowoer shail grvc Lender mmediate notice by mall, Lender may muke proof of Joss
{f not made promptly by Borrower, Each insurance company concerned Is hereby authorized and direcied to
make payment for such loss directly to Lender, instend of to Borrawer and o Lendor Joittly,  All or any parl
of the Insurance proceeds tay be applied by Lender, m s option, clthor (a) to the reduction of the
indebtedness under the Note and (his Securlty tnstrument, first to an{ delingquent amouss applicd in the order
n parageaph 3, and then to prepaymont of prinelpal, or (b) to the restoration or repalt of the damaged
Property.<any application of the proceeds o the principal shall not exiend or posipone the dus date of the
monthly payoiants which are referred to in paragraph 2, or chunge the amoum a} such payments. Any excess
insuranco procced. over an amount reguired to pay il outstanding indebtedness under the Note el this
Security Ingtrumen stall bo puich to the entlty legnllly entitied therelo,

In the event oi foreslosuro of this Security instrument or odher transfor of tile to the Proporty that
extinguishes the fndebwediasys, all elght, thito and interest of Borrower I and to nsurance policles In torce shall
pass 10 e purchoser,

5, Occupancy, Prescovation, Maintenancy ond Protection of the Property; Horrawer's Loan
Applention; Leascholds, Borrawer. zhall occupy, establish, and use the Properly as Borrower's principal
resitdence whthin sixty days after (b2 oxecution of this Sceurity Instrument {or within sixty days of a 'nlcr snle
or transfer of the Propoerty) and shall contiiue te occupy the Praperty ns Borrower’s principal residence for m
lenst one year alter the date of oceupsiiey, unless Lendor determines this requirement will cnixe undue
hardstlp for orrower, or unless extontnting. circumsiances exist which are beyond Borrower's conirol,
Borrower shall notify Londer of any oxtenuating eiccumstances, Borrower shall not comimit waste or desiroy,
damage or substantinlly change the Property or illow the Property (o deterlorate, rensonable wenr wid fenr
cxeopicd. Lender may tuspect e Properly if the Propesty In vacant or abandoned or the lonn is in default,
Lancr may lake rensonable netion to protect and preserve-sich vacant or abandoned Properiy, Borrower shali
also be tn defnult i Bocrower, during the lonn apphesimn provess, gave muterially false or inaccursie
information or siatements o Lender (or failed to provide Londerwihih any materinl Information) In connection
with the loan cvidenced by the Note, including, but not Hmatesd to, representations concemm? Borrower's
vecupancy of the Property as a principal residence. 1f this Sceueity Instrument is on « leaschold, Borrower
shall comply with the provisions of the fease. {f Borrower roquiecs tee it to the Property, the leasehold and
feo titlo shn{t a0t be merged unlyss Lender agrees 1o the merger in writing.

6. Condvmnation, The proceeds of any award or claim for dinspes, direet of consequaiting, in
connection with any condemnation or other tnking of any part of the Property, or for conveyance in plage of
conderanation, are hereby assigned and shall be paid 10 Lendor 1o the oxient-af the full amount of the
indebtodness that remalng unpaid undor the Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Securtty Unstrument, flrst to any
delinguent nmounts apphied in the order provided in paragraplt 3, and then to prepaymer: of principal, Any
appiication of the proceeds Lo the principai shall not extend or postpone the due date of the manitv paymems,
which are cetorred 1o b paragraph 2, ov chunge the amount of such payinents, Any cxvess precesds over an
amount required to pay ali oulstanding Indebicdness under the Note and this Seeurity Instrament shiai! be puk
10 the enthty legally entitled thereto,

7. Charges 1o Borvower and Protection of Lender's Rights In the Propety, Borrower shian-pay ahl
governmental or municipal charges, fines nnd lopositions that are not included v paragraph 2, Borrower
shail pay these obilgatlons en time directly to the entity which Is owed the puyment, 1 failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish to
Lender recelpts evidencing these payments.,

If Botrower fhils to make these payments or the payments required by paragraph 2, or fails to perform uny
other covenants and agseoments contalned in this Security Instrument, or there is o legal proceeding that may
significantly affect Lender’s rights in the Propenty (such as a proceeding in bankrupicy, for condemnation or
to enlorce laws or regulnions), then Lendor may do and pay whatever Is necessary Lo protect the valug of the
Property and Lender's rights In the Property, including payment of taxes, hozard insurance and other hiems
mentioned in paragiaph 2.

ILLINGIS -+ Single Family « FHA Security Instrumont
Form 94114 1/98
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Any amounts disbursed by Lendor under this paragraph shafl become an addidonat debt of Borrower and
be secured by this Security Instrument, These amonnts shall bear interest from the date of disbursement of the
Note rate, and i the option of Lender shall be immediatoly due and payable.

Borrower shall prompiy discharge any len which has priorily over 18 Sccurily Instrament unless
Borrower: {a) agrees fn wrlting 10 the payment of the obligntion secured by the Hen in a mwner acceprable o
Lender; (b) contosts in good fuith the lien by, or deferuls against enforcoment of the lien in, legal proceedings
which in the Lender's opinlon operate to prevent the enforcement of the llen; or (c) securey from the holder of
the llen an agresment satisfactory to the Leader subordlnating ihe lien to this Security fnstrument, If Lender
determines that any pant of the Proporty is subject 10 o lien which may attain priority over this Security
Instrument, Lender may glve Borrower a notice idemifylng the len, Borrower shail satisfy the lien or take
one or more of the actions st forth ahove whhin 10 drys of the giving of notice.

B, Fees. Lender may collect feos nnd charges muthorized by e Secretary.

9, Grovads for Acceleration of Debd,

(W) Defaulte Londer may, oxcept as limited by regulmious issued by the Seerctary in the case of
payment saiaults, require mediate payment in full of all sums secured by this Securdty Instrument if:
() Bedtower dofaults by fatling to pay in full any monthly payment required by this Security
(nstrimers brior (o or on the dua date of the next menthly payment, ot
(1) Borcowe: gudhults by foiting, for a perlod of thirty days, w porform asy other obligaiions
comtatned i this Security Instrumeny,

(b) Sale Without Credit Approval, Londer shall, if permitted by opplicable law (including seetion
341(d) of the Ciamn-8t Gerrozin Depository Tnstiwtlons Act of 1982, (2 U.8.C. 17015-3(d)) and whh
the prior uppreval of the Secretery, require immedinte payment in Ml of il the sums secured by this
Security Instrament if:
() Al or part of tho Propetiy o7 o benetieial interest in & trust owning all or part of the
Property, Is s0ld or otherwise (ransie ed (other than by devise or descent), al
(i) Tho Property is nol occupled by the puichaser oF gratee a8 his or her principal residence, or
the puechaser or grantee does so oceupy the Froperty, bt his or her credit hus not been approved
in necordance with the requirements of tho Scerriary,
() No Walver. If circumstances oceur that woulG-sermit Lender o requlre iamedine payment [n
ful, but Lender does not require such payments, Lendsr Joos not walve lts rights with respect 1o
subsequent ovents,
() Regulntions of HUD Seeretary, [n many clreumstances reguiitions issued by the Secretary will
limit Lender's rights, In the case of payment defoulls, o regebrg ammediae payment n fall wnd
toreclose If not pald. This Secutlty Instrument does not anthorize neecleration or foreclosnre If not
permitted by regulations of the Secretary.
(v} Mortgage Not Insured. Borrower agrees (hat il this Seeurity Instrument-and the Note are not
determined to be oligible for insuranco under the Natlonal Housing Act witsin 60 DAYS
from the date horeof, Lender may, nt its option require bamediate payment in full of n | sums secured
by this Security Instrumont. A writien stuement of any suthorized agent of the Secrviary dated
subsequent 1o SIXTY DAYS from the date hereof, declining 10 insure als. Security
nstrumont and the Note, shall be deamed conchusive proof of such ineligibility, Nowvithstapding e
foregoing, this option may not be excrelsed by Lender when the unavaitabiliy of Insurancy 3 solely
due o Lendet's fallure 1o remit a mortgage Insuranee premivm (o the Secretary,

{0, Relnstatement. Horrower has n right 1o be relnsinted 1 Londor hus required Immediate payment in
full beenuse of Borrower's failure 16 pay an ameunt due under tho Note or this Security Insirument, This right
applies even after foreclosure procecdings are instituted. To roinsiale the Seeusiy Instrument, Borrower shall
tender bn o lump sum all amounts required o bring Borrower's account current Including, to Mie exient they
are obligations of Borrower undor this Security Instrutient, foreclosure costs and reasonable and vustomary
attornoyy’ fees and oxpenses properly nssocinted with the foreclosure proceeding, Upon reinsimement by
Rorrower, this Sceurily Instrument and the obligations that it secutey shadl romnin in effect a8 I Lemder had
aot cequited Immedlate payment in full. Howevor, Lender s nol required 1o permit relnstatement if:

ILLINOIS - Single Family « FHA Boousity Instrument
form D4114 1/08
Laser Forma Ing. 1B00) 448.3004
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(1) Lender has accopted reinstatement afler the commencement of foreclosure proceedings within two years
immedintely preceding the commencoment of a eurrent foreclosure proceeding, (il) reinstatement wiil preclude
foreclosure on different grounds in the future, or (ill) reinstatement wilt adversely affect the priority of the lien
ceeated by thiy Securlty lnstrument,

11, Borvower Not Releused; Forbearance By Lender Not w Walver,  Extension of tho time of payment
or modiiication of amortization of the sums sccured by this Security Instrument granted by Lender to any
successor in Interost of Borrowor shall not operaie 1o release the lability of the original Borrower or
Borrower's successor i {nterest. Lender shall not bo required o commence proceesdings sgainst any successor
in interest or refuse to extend lime for payment or otherwise modify amortization of the sums secured by this
Security Tostrument by reason of any dumand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerclse of any right or remedy. _

12, Seicessors and Assigns Bouwd; Jolnt and Severnl Liabllity; Co-signers. The covenamis and
agreements of <is Security Instrument shall bind and benofit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 9(b). Borrower's covenans and agreements shall be joing
and several, Any. dosrower who co-signs this Security Instrument but does not cxecule the Note: (a) is
co-signing this Secur’sy Instrument only to mortgage, grant and convey that Borrowor's inlerest in the
Proporty under the tetme ol thls Seeurity Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrumens; 2! (¢) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the 1erms of this Security Instrument or the Note without
that Borrower's consont.

13, Notices. Any notice 1o Borrowstprovided for in this Security Instrument shall be given by delivering
it or by mailing it by flrst class inail unless appticable law requires use of nnother method, The notiee shall
be directed to the Property Address or any othur address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to/Leader's address stated hereln or any address Lender designates
by notlee to Borrower. Any notice provided for i this Securlty Instrument shall be deemed 10 have been
given to Borrower or Lender when given as provided la this paragraph,

14, Governing Law; Severabltity, ‘This Sccuriy_[petrument shadl be governed by Federal law amd the
Inw af the jurisdiction in which tho Property is loeated._{n the ovent that any provision or clause of this
Security Instrument or the Note conflicts with applicable lasv. svzh conflict shall not affect other provisions of
this Securlty [nstrument or the Note which can be given effec wihowt the conllicting provision. To this end
the provisions of this Securlty Instramont and the Note are declare:l 1o be severable,

18, Borrower's Copy. Borrowor shalt be given one conformed ¢opy, of the Note and of this Security
{nstrument. ‘

16, Hozardous Substances, Borrower shall not cause or perinit the peosence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Property. Borrower shall norGo, nor atlow anyene elso w
do, anything affecting the Property that is in violation of any Environmentel Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smal) “uantitles of Hazardous
Substances that are generally recognized to be appropriate to normat residential uses mad te-annintennnce of the
Property.

Borrower shall promptly give Lender written notice of any investigadon, claim, demand,4avseit or other
action by any governmenial or regulutory agency or private panty lnvolving the Property and auy-Hazardous
Substance or Environmental Law of which Borrower has actunl knowledge, If Borrower leams, or b=otified
by any govermmental or regulatary wuthority, that any removal or other remediation of any Vazurdous
Substance affecting \he Property is necessary, Borrower shall promptly take all necessary remedinl actions in
accordance with Environmental Law,

As used In this pueagraph 16, "Hnzardous Substances™ ure those substances defined as toxle or hazardous
substances by Environmental Law and the fotlowing substances: gasoline, kerosene, other flammable or toxie
petroleum products, toxie pestickles rnd herbicldes, volatile solvents, materlals containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law® means fedoral
Inws andl lows of tho Jurisdiction where the Property is located ihat relate to health, safety or environmental
protection.

ILINOIS + Singla Fomily - fFHA Security Instrument
Form 94114 1/86
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NON-UNIFORM.COYENANTS. Borrower and Lender further covenant mnd agree as follows:

17, Assignment of Romts, Borrower unconditlonally nssigns and transfers 1o Londer all the ronts and
rovenues of the Property, Borrower authorizes Londer or Lender's agents (o collect the rents and rovenues m
hereby direets each tenant of the Propertly to pay the rents to Lender or Lender’s ngents, However, prior to
Lender's notice to Borrower of Borrower's brench of any covenant or agreement in the Security Instrument,
Borrower shalt collect and recetve nll rerits and revenues of the Proporty as 1rustee Jor the benefls of Londes
and Borrower. ‘This assignment of rents constitmtes an absolwle assignment and not an ngsignment for
ndditionn) sceurity only,

If Lender gives notice of breach to Borrower: (n) alt rents received by Borrowor shall be held by Borrower
as truiee for benefit of Lender only, to he applicd 10 the sums secured by the Seeurlty Ingtrument; (b) Lender
shall be entizied (o collect und recoive all of the reats of the Property; aid {¢) cach tenant uf the Property shall
pay ol rests i and unpaid 1o Lember or Lendor's agent on Lender's writien denwund 1o the tenand.

Borrowor apsuot oxecuted any prior assigninent of the remts and has not and will not perform any act thit
would prevent Laared (rom exerclsing s rights under this paragtaph 17,

Lender shall oo nquired 1o enler upon, take control of or maintain the Property before or ufier giving
notlce of breach 10 Bowvower: However, Lender or o judicially uppointed recelver may do so at any time there
is a breach, Any applicaiion of rents shall not curg or walve any defnult or invalidate any other right or
remedy of Lendor, ‘This ussignmant of rents of the Property shali terminme when the debt secured by the
Security Instrument {8 poid in full

18, Forcclosure Procedure, 1 Lunder requires immediate puyment in full under paragraph 9, Lender
may foreclose this Security Tustrument by mdieind proceeding. Lender shall be entitled to callect all expenses
incurred in pursuing the remedies proviced In this paragraph 18, including, Lut not Hmbed to, reasonable
wtorney’s fees and costs of ihle evidence.

If the Lender’s Intorest in this Sccurity Instrument is held by the Secrotary and the Secretary requires
immedinte payment in full under paragraph 9, the Sesretinry may invoke the nonjudicial power of sale provided
fn the Single Family Morigage Foreclosute Act of 1994 "Act”) (12 U.8.C. 3751 g sgg.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the precoding sentenco sholi ororive the Secretary of any rights otherwise
avatlable to n Lender under this paragraph 18 or applicable faw.

19, Release. Upon payment of all sums secuced by this Security !nsirument, Lender shall relense ihis
Sccurity Instrument without charge to Borrower,

20, Walver of Homestend, Borrower waives all right of homestead exeription in the Praperty,

ILLINOIS - Singlo Family « FHA Sacurlty instrament
Form 94114 1/986
Laags Forma tno. (000) 448.3888
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Riders to this Security Instrumient, If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part

of this Security [nstrument. (Check applicable box(es)].

Condominium Rider Growlng Equity Rider
Graduated Payment Rlder Planned Unit Development Rider
X Other [specify] ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned {n this Security Instruinent and
in any rider(s) exccuted by Borrower and recorded with It

Witnesser.

SN s '/m 2 ean QLA dﬁ:r;;t ‘e “Q (Saal)
TR RO A ST RS S RERK

SEBASTIAN VALENZUELA

M. M.ﬁ.s@ué__ (sl

Ml ‘AELA VALENZUELA “Borrower
AN 110 ]l!‘“Qm,mIQ  (Saal)
AURMV LENZUELA ¢ borrowr
Py i » (Seal)
v botrowet
1Spece Nedow This Line “or Acknowledgrwnt}
STATE OF ILLINOIS, -COOK Vi by County s3;
L
LooANC e vt , & Notaty Public in and for sald county and state,

%& % ha SEBASTIAN VALENZUELA AND MICATLA VALENZUTLA, WUSHAND AND WIFE;
‘LA ENZURLA. SINGLE NEVER MARRLED; VABLINO YAYA4, MARRIED TO MARIA

pcrson.dly known to me (o be the same person(s) whose name(s) ARE subscribed to the foregoing
instrument, appeared before me this day in person, and scknowledged that ~ 728Y  signed and dellvered
the aid fnsteument as free and voluntury act, for the uses and purposus tiezein set forth,

Given under my hand and official seal, this 17TH day of  JUNE, 1996

My Commission expires: & \: Yol

k,; Al \; \L\l ., ., j N ll‘\-\_\ \‘-“‘ A -

"OFFICIAL SEAL
LYNDA L. DuBEAU
Notary Publle, Slate of Hinois |
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EXHIBIT A

LOT 24 (EXCEPT THE SQUTH 44 FEET THEREOF) AND THE SOUTH 26 FEET OF LOT
23 IN BLOCK 3, IN 2ND ADDITION TO GRAND AVENUE HIGHLANDS BEING A
SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF THE SQUTHWEST 1/4 OF
SAID SECTION, THENCE EAST ON THE NORTH LINE OF SAID SOUTHWEST 1/4 OF
DISTANCE OF 670.%5 FEET TO A POINT, THENCE SOUTH A DISTANCE OF 1145.15
FEET 70 A POINT, SAID POINT BEING 670.84 FEET EAST OF THE WRST LINE OF
SARID SECTIZ! AND 176.0 FEET NORTH OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
THENCE W2s1 A DISTANCE OF 670.84 FEBET TO A POINT ON THE WEST LINE OF
SAID BECTION, SAXD POINT BEING 1145,21 FEET SOUTH OF THE NORTHWEST
CORNER OF THE SCUTHWEST 1/4 OF SAID SECTION, THENCE NORTH ON SAID
SECTIQON LINE TG A POINT OF BEGINNING IN COOK COUNTY, ILLINQXS,
ACCORDING TQ PLAY THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOXS, IN DOCUMENT NUMBER 1446901, IN CQOK
COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
| ‘Loan No. 11-2162
1"
' ‘.’ THIS ADJUSTABLE RATE RIDER is made this 17TH day of JUNE , 19 96 , and i
- incorporated into and shall bo deemed 1o amend and supploment the Morignge, Deed of Trust or Security Deed (*Securlity Instrument™)

. of the same date given by the undersigned ("Borrowor™) 10 secure Borrower's Note ("Note™) to
CPLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the proporty described in the Seeurlty Instrament and kicaled at:

821 NORTH WOLF ROAD (LEYDEN TOWNSHIP)
MELROSE PARK IL 60164

(Propony Addiess)

THE NOTE CON'(Ai:C PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZMT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 4NY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COYENANTS. In addition to-ie covenants and agreements made in the Security Instrument, Borrower il
Lender further covenant and agree as follows:

5, INVUREST RATE AND MONTRLY PAYMENT CYARGES

(A) Chunge Date

‘The Interest taie may change on the first day of OCTOBER 1 , 1987  undh on that day of gach
suceeeding year. "Change Date” means cach date on which the ineresi rite could change. o

() The Index

Beginning with the first Change Date, the interest rate will be based on'eit Jadox. "Index” means the wcukly avernge yield on
United States Treasury Securlties adjusted to a constant maturity of one year, as mede available by the Federnl Reserve Board,
*Current Index” menns the most recent Index figure available 30 days before the Change Date. 1f the Index (ns defined above) is no
longer avallable, Lender will use as a new Index any index prescribed by the Secretary (pu-defined In paragraph 7(B)). Lender will
give Borrower notice of the new Index.

{C) Calculation of Interest Rate Chunges

Before each Change Date, Lender will caleulato a new intercst rate by nddlng n margin of TWO-AND THREE

QUARTERS percentage point(s) { 2.750 %) tothe Current Index &b zounding the sum 1o the
nicarest one-¢ighth of one pereentage point (0.125%). Subjeet 1o the limits stated in paragraph 5(D) of this Weie. ihis rounded amount
will be the new interest rate until the aext Change Dute,

(D) Limirs on Intervest Rate Chunges

The intorest rate will nover incrense or decrease by more than one percentage point (1.0%) on any single Change Date. ‘The
interest rate will never be more than five percentage points (5.0%) higher or lowoer than the Initial interest rate stated in paragraph
2 of this Note,

(E) Calcwlation of Paymint Clumge

If the interest rote changes on a Change Date, Lender will calculato the amount of monihly payment of principal and interesi
which would be neeessary 1o tepay the unpad principat balaace In full at the maturity date at the new inlerest rae througl
substantinily equal payments. In making such ¢aleulation, Lender will use the unpald prinelpal balance which would be owed on the
Change Date if there had been no default In payment on the Note, reduced by the amount of any prepayments (o principal, The result
of this caleulation will be the amount of the now monthly payment of pringipal and interest,

. Banking Foring Supply Go., e, (8001 446-8045 Page 1 of 2 Initinls ¢ __-_S.J._L{’) /\A -\/ ) A“/B'” 7611 B
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Lender will give notice to Borrower of any change In the Intoress rute nnd menthly poyment amount. ‘The rotiee must be given
gt loast 25 days before the new monthly payment amount 18 due, and must set forth (i) the date of the notieo, (11} the Change Daue,
(i) tho old intorest rate, (iv) the new intorest rate, (v) tha new monthly paywient amont, (vi) the Current Index and the date it was
| gublished, (viD) the method of alculating the chinge in monthly payment amount, aiuk (viily any other informntion which may be
 tequired by law from time to time,

[

! ’ {G) Effective Date of Changes

A new lnwrest rate caleulnied in nccordnnce with parngraphs 5(C) and $(D) of this Note will beconie effective on the Chiange

- Pate. Borrower shall make a payment in the now monthly amount beginning on the firgt prymont date which occurs it lenst 25 days
“after Lender has given Botrower the notico of changes required by paragraph S(F) of this Note, Borrower shall have no obligation
to pay wy increase in the monthly payment amount caleulnted in accordance with parsgraph 5(13) of this Note for any paymemt dato
occurting Jess than 25 days after Lender hags given the required notico. 11 the manthly pryment amount enleulated in accordance with
pacagraph S(E) of this Mote decreased, but Londor fulled to give tmely notico of the decrease and Borrower made any montidy
payment amounts exceeding the payment amount which should have been stined {n a thaely notiee, then Borrower has the opiion 1o
oithor (1) demand the rerariz to Borrower of nny sxcess payiment, with interest theeeon at the Note rale (o rato equal to the interest rale
which should have been sizad In a timely notico), or (1) request that atty vxcess pryment, with interest thereon at the Nole rate, be
applied 1w payment of pringipa’.  Lender's obligation to return any excess payment with interest on demand Is not assignable even
if this Note is otherwise assigred hofore the domand for return is made,

BY SIGNING BELOW, Borrower sogepts and ngrees (o tho terms and covenamts contained in this Adjusiable Rato Rider,

Sl MM.{.M%J&_.-_ (Seal)

RO/ gEBASTIAN VALENZUELA “Hortower

M Dleead Aﬁ//,.@d/f (Senl)

MICARLA VALENZUELA lotsower

ﬂ\\/ §“2),«57Jﬁ, SZQQQJ e (el

AUREA VAVLENZUBLA “Dottoweor
P
. - 2/ ’
/ ’ /7 ....g.ﬁm 5 A7 =4 (Seal)
PABLINO pmﬂ‘ d -

1Spuce Bolow This Line lesarved for Ackivowladymont]
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