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HOPL?ICATIGN AND EXTENSiON AGREEMENT f/”?7;7 y
;/I

THIS AGREEMENT made this 9cth day ¢f March, 1886 between U.S.
BANK, an Illinois Banking' Corporation, hereinafter called First
Party, and SOUTH PARCEL LIMITED PARTNERSHIP, JAY S. EIGEL, and JOE
M. GUPTA, the present owners. of the subject property and/or
obligors under the Hote, lcreinafter «called Second Party,

WITNESSETH:

THAT, WHEREAS, First Party is the owner of that certain Note
in - the amount of TWO HUNDRED ‘FIFTY THOUSAND 2ND NO/100
1$250,000.00), secured by a Mortgage daved September 9, 1994 and
recorded in the Cook County Recorder’s Oifice on September 12, 1994
as Document No. 94793640, encumbering the rmal estate described as

foliows:
See attached Exhibit "A"

AND, WHEREAS, the parties hereto have previcusly modified the
Mortgage by wvirtue of a Modification Agreement dated May 26, 19925
and recorded in the Cook County Recorder's Office on Unicher 11,
1995 as Document 95690734 to include the additional purcel as
described in the attached "Exhibit B" as security for the . lcan.

AND, WHEREAS, the parties hereto wish to further modify the
terms of said Note and Mortgage by modifying the rate of interest
charged undexr the Note, and by extending the maturity date thereof.

NOW THEREFORE, in consideration of ONE DOLLAR, the covenants
conteined herein, and other cood and valuable consideration, tha
receipt and sufficiency of which is hereby acknowledged, the

parties hereto agree as follows:

1. The principal balance due under the Note is $250,000.00.

2. This Agrezement is cbntingent upon Second Party paying a
fee in the amount of $Z,500.00.
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3. The rate of interest charged under the Note shall be

decreased from 9.75% per annum to 8.50% per annum, with interest
only payable on a monthly basis.

4. The maturity date of the Note and Mortgage hereinbefore
described shall be extended from March 9, 1996 to March 9, 1997.

5. In all other respects, the Note and Mortgage hereinbefore
descrived shall remain unchanged and in full force and effect.

6. Second Party warrants and certifies that the indebtedness
evidenced v the Note is a valid and subsisting debt free and clear
of all definses, both in law and equity.

IN WITNESS WHEREQF, First Party has caused this instrument to

be executed in it proper corporate name by its proper officers.
thereunto duly auchorized, and its corporate seal to be hereunto

atfixed, and Second Zarty have hereunto set their hands and seals,
all on the day and year first aforesaid.

FIRST PARTY:

U.S. BANK , .
BY “7/70’71/,0&& éff;/% N2 24]
ATTEST'/ i i
SECON

SOUTH PARCEL/LIMITED PARTNERSHIP

BY:. CENTRAL PROPERTIES, INC.
DEVELOPMENT CORPCRATION

-

STATE OF ILLINOIS ] o
ss f
COUNTY OF CODK ]

1, (Aol A SPCVESTEL | a Notary Public in and for the

-~ r

said County in the State aforesaid, DO HEREBY CERTIFY that the

above named Michelle M. Tracz, Vice President and Robert Necastro, President Lans
Cqﬁer '

personally known to me to be the same persons whose names are

subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that they signed, sealed and delivered
the said instrument as such cfficers of said Bank and caused the
seal of said Bank to be thereunto affixed as their free and
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voluntary act and as the free and voluntary act and deed of said
Bank for the uses and purposes therein set forth.
Wil

GIVEN hnder my hand and notarial seal this day of

/{4& , 1995,

OFFICIAL SEAL (/1 /7 Z /; . Zi
CAROL ASYLVESTER ) (f'//(,é/lp & . AN LA
NOTARY PUBLIC STATE OF ILLINOIS Notary Public

| My COMAIESIOn EXP. KOV, 241997

STATE OF IDLINOIS )
} S8

COUNTY OF COUF 1

_ I, the undersigned, a Notary Public in and for said County, in
thg State aforgaafd DO HEREBY CERTIEY that, the agbove named
/ N & 7 (onidl V4Z%££%Zkéb7 ¥ L
ofirsgnally knowh to {me o be the same’ person whose name is
subscribad to the foregoling-instrument, appeaved before me this day
in person and severally ackoswledged that he signed and delivered
the said instrument 2as geneszl partner of said Partnership and
caused the seal of said Parthership to be thereunto affixed as
their free and voluntary act and as the free and voluntary act and
deed of said Partnership for thel vses and purposes therein set

forth. ‘1yﬂ/
; ‘nder my hand and Notarial Seal, this %lz?_"’. day of
19396

OFFICIAL SEAL \jﬁ/
MICHELLE M TRACZ // i /W < A/ P V’?

NOTARY PUBUC, STATE OF numarsg : Notary Fublic

MY COMMISSION EXPIRES: 11721193
SAAASSAAS

STATE OF ILLINOIS ]
) 8S

COUNTY OF COOK ]

I, 1tﬂtf~/6a4zﬁéﬁ&ﬁlgb¢uﬂ§? a Notary Public in and for the

said County "in the State afdresaid, DO HEREBY CERTIFY that JAY S.

EIGEL and JOE M. GUPTA, personally known tc me to be the same
persons whose names are subscribed te the foregoing instrument,
appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their free and
voluntary act, for the uses and purposeq therein set forth,

CIV"N under my hand and notar1al seal this {é"ﬁ dav of

MSJ . 1996,
ﬁotar} pablic 57

OFFICIAL SEAL

MICHELLE M TRACZ

NOTARY FUBLIC, STATE OF ILLINOIS
My COMMISSION EXPIRES: 112188
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EXHIBIT "A"

Lots 2, 3, and ¢, both inclusive, in River Qaks West Merchants Park
Subdivision being & Resubdivision of part of Lots 2 and 11 in the
Resubdivision of Lot 2 in River Qaks West Unit Number 2, being a
Subdivision of that part of the Northeast Quarter of Section 24,
Township 35 North, Range 14 East of the Third Principal Meridian,
iving MNourheast of the Pittsburgh, Cincinnati, Chicago and St.
Louis Railroad, all in Cook County, Illinois.

PIN: 25./24-200~058 (Affects Lot 2)
29-45-200-059  (Affects Lot 3)
29-24-400-060 (Affects Lot 4)

Common Address: Avproximately 13 acres of land

Riny Drive end Torrence Avanue
Calumet City, Illinois

EanulBIT "B

Alsc, Qutlot "A" in the Resubdivisien of Lot 2 in River Oaks West
Unit Number 2, being a Subdivision ci”wert of the Northeast Quarter
0f Section 24, Township 36 Neorth, Range 14, East of the Third
Frincipal Meridian, according to the Plai thereof recorded January
16, 1974 as Document 225967¢4, in Cook County, Illinois.

"J‘A”}
=y

PIM: 29.28-200-022 (affects Lot Z, Dutlnd
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