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FIRST AMENDMENT _
TO MORTGAGE AND
SECURITY AGREEMENT

THIS FIRST AMENDMENT TO MORTGAGE AND SECURITY AGREEMENT
(the "First Amendment”). datcd «s of January 12, 1996, is by and between

[PC. INC., a Delaware corporation (the "Borrower™). successor in title by merger to
Ivex Coated Products Corporation, a Missachusetts corporation ("Ivex”): and

NATIONSBANK, N.A., as Ageat for (he Lenders under the Credit Agreement
heretnafter defined (in its capacity as Agent herevndzr, logether with any successor in such
capacity, hereinafter the "Agent”).

DUIY 1% g ¥ RECITALS:

A.  The Lende:;\hﬂ%vided the Borrower with a >163,000,000 credit facility
pursuant.to the terms of that certain Credit Agreement dated as of Dzcemnber 7, 1993 among
the Borrower, Ivex Packaging Corporation, a Delaware corporation (" Holdings™), each of the
Borrower's Subsidiaries (the Borrower's Subsidiaries, together with Holaings, individually a
"Guarantor” and collectively the "Guarantors™), the Agent and the Lenders (iis anrnded.
modified, extended, renewed or replaced from time to time, the "Credit Agreemend’).

Terms used herein and not otherwise defined shall have the meaning ascribed 1o such emns
in the Credit Agreement.

BLIAGIVI6G

B. In accordance with the terms and provisions of the Credit Agreement, Ivex
execuled and delivered to the Agent a Mortgage and Security Agreement dated as of
December 7. 1995 recorded as Document No. 95855434 in the land records of Cook County.
IHinois, covering certain real property located in Cook County, Ilinois as particularly
described on Exhibit A attached hereto and made a part hereof, and the improvements and
personal property located thereon (the "Original Mortgage”: as amended hereby. the
"Mortgage”). :

C.  Pursuant to that certain Agreement and Plan of Merger (the "Initial Merger™)
dated as of December 26, 1995 between Ivex and Kama Corporation. a Delaware corporation
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("Kama"), Ivex was merged with and into Kama and (ii) that cenain Agréemem and Plan of

Merger (the "Final Merger™) dated as of December 26, 1995 between the Borrower and

Kama, Kama, the wholly-owned subsidiary of the Borrower, was merged, effective January |

12, 1996, with and into the Borrower, which, as the surviving corporation, now owns al
property. real, personal and mixed once owned by Ivex. specifically including, any real
estate vested by deed or otherwise in Ivex.” A certified copy of the Centificaie of Agreement
of Merger for the Initial Merger dated January 10, 1996 from the Office of the Secretary of
State of Delaware was recorded as Document No/t Y58 {XIE:
[llinois and a certified copy of the Certificate of Merger for the Final Merger dated January
12, 1996 from the Office of the Secretary of State of Delaware was recorded as Document
No. A iwthe land records of Cook County, Illinois.

Qi « v gl

D.  7The2ank and the Borrower desire to amend the Original Mortgage to reflect
the consummation of e above-referenced merger.

NOW, THEREFO2E, the Borrower and the Agéhl hereby agree as follows:
A. The Original Mongage}i: ﬁereby amended as follows:

L. The first sentence of Section 1.2 of the Mortgage is amended and
restated in its entirety to read as fuf’ows:

- "Amount Secured. - This Mortgage-secures all present and future advances
and extensions of credit that may subsequenily be made to the Borrower under the
Credit Documents; and all other indebtedness 2:10 obligations of the Borrower to the
Agent or the Lenders, now or hereafter existing t'1a. relates to the Credit
Documents.” '

2 A new Section 1.4 is hereby added to the Mor.page and shall read as
follows: :

"1.4 Interest Rate. The obligations and uobilities of the Borrowver under the
Credit Documents bear interest at variable rates ba-zd upon the terms e provisions
set forth in the Credit Agreement, which provisions are incorporated herein by
reference as if fully set forth herein.”

3. All references to Ivex Coated Products Corporation in the Mortgage
_shall be deemed references ¢ IPC. Inc.

B. The parties hereto renew, restate and confirm the rights, liens and security -
interests creaied by the Mortgage and agree that the Mortgage constitutes a valid and
subsisting lien against and security interest in the properties described therein, and shail
continue to be in full force and effect according to the terms therein. as modified hereby.

C. The Borrower hereby represents and warrants to ihe Agent and the Lenders
that {a) no Default or Event of Default exists under the terms of the Credit Agreement and
{b) all of the representations, warranties and covenants made by Ivex in the Original
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Mortgage are hereby adopted by the Borrower and reaffirmed and restated as of the daie
hereof by the Borrower.

D.  The Borrower hereby represents and warrants that except real property laxes
for 1996 which are not yet due and payable, and other matters disclosed to the Agent. there
have been no liens or encumbrances placed on the Premises since December 7. 1995,

E. Each and every instrument, document and agreement relating to the Loans and
Letters of Credit shall be and are hereby modified and amended so that the terms thereof
conform to the terms. provisions and modifications set forth in this First Amendment.

F. “Fxcept as hereby amended, the terms and corditions of the Original Monigage
{and Exhibits) including without limitation the maturity dates set forth therein shall remain in
full force and etfect. ' —

G.  This First ‘anendment may be signed in several! counterparts, each of which
shal! be an original and all o( v.bich taken together shall constitute one and the same
instrument.

H. - THE ORIGINAL MORTCAGE AND THIS FIRST AMENDMENT SHALL
BE GOVERNED BY AND CONSTRUELY IN ACCORDANCE WITH THE LAWS OF .
THE STATE OF ILLINOIS. - Notwithstanding the foregoing, nothing contained herein is
intended or shall be construed to affect or alter-ary choice of law or governing faw provision
contained in any other Credit Document, except 1o Hie extent such choice of law or
governing law provision shall apply to the Origiral Mongage and this First Amendment.
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IN WITNESS WHEREOF, the Borrower and the Agent have executed this First
Amandment under seal as of the day and year first above written.
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IPC, INC., a Delaware corporation

By: Gm*w

Title: \jtc:e_ President

NATIONSBANK, N.A.
b

: By: Lﬁ,;@.g%

;vl
Title: € President
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STATE OF {LLIN™S

COUNTY OF LAwC

[ M3¥260 B g unERiAnd | a Notary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTIFY tha Uie President of IPC, INC., a

Delaware corporation, is personally known to 'me to be the same person whose name 15
subscribed to the foregoing instrument and as such e President,
appeared before me this day in person and acknowledged that (s)he signed and delivered said

instrument as his/ker own free and voluntary act and as the free and voluntary act of said
corporatisn, for the uses and purposes therein set forth.

GIVEN wiicén my han gial Seal, this 1% dny of PIRIL |
MAORZF’CML w A JLCG‘* j
O A SUTHERT
5 Norrxg‘fpusuc STATEOFILLLAWQE J Notary Public
L SONMISSION EXPIRES 7730000

My Commission expires: q 19-9%
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STATE OF lLunoi€

COUNTY OF ook |

1 oJopaie YW Mejgrey ~ | a Notary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that faefeX. & Qurri of NationsBank, N.A., a national
banking association, is personally known to me to be the same person whose name is
subscribed to the foregoing instrument and as such, (ugrez €. Spwrs . Vite  President,
appeared before me this day in person and acknowledged that (she signed and delivered said
instrument as his/her own free and voluntary act and as the free and voluntary act of said
association, Jor the uses and purposes therein set forth,

GIVEN uiicier my hand and Notarial Seal, this 22: day of ¥ , 1996.

’)‘JJ%{&LL—Y@

Notary Public

My Commission expires: M/ 7, 199%
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