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MORTGAGE

THIS MORTGAGE [S:eurity Instauneit™) is piven op June 12, 19%6 gf/%ﬂép
The mordgagor s HARRY £/ SCHMIDT and DONNA J SCHMIDT, KIS WIFE T

Har ey

{"Borrower™). This Security Instnunent is given to
FIRST FEDERAL BANK P'OK SAVINGS . . . ,
which s organized and existing undec the livs oy the United States of America - il whaose alidress is
770 W. DUNDEE RD,
ARLINGTON HEIGHTS, IL 600035 .
("Lekler™), Borrower owes Lender the principal snm of
ONE HUNDRED EIGHTY SIX THOUSAND FIVE HUNDRED AND C0/f104 )
Dollars (U.5. & 186,500.00 ¥ This debt 1 evidenced by Borrower's note dited the same date as this Security
Instrument (*Noie™), which provides for monthly  payorents wiih the full debi, of not pmd earler, due aml payable on
July 1, 2026 . Thix Sceurity lostent fecires to Leader: (a) the repayment of the debt evidenced -
by the Note, with interest, and all renewals, extensions wd naditicirion’ of the Note; (h) the payment of all other sums, with
inferest, advanced wler paragraph 7 to protect the secanry of s Security Instrument; and {o) the performmuce of
Borrower's covenaats and syreements under this Security Insirument wiw the Mare. For this purpose, Borrower does hereby
CO0K County, inois:
LOT 12 IN DRAKES LANDING, A RESUBDIVISION OF LOTS i3 ZUROUGH 20 IN N
GLENDRRKE, BEING DRAK’S SECOND ADDITION TCO PROSPECT HL GEDS, A
SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SICTION 15,
TOWNSHIP 42 NORTH, RANGE i1 EAST OF THE THIRD PRINCIPAL MERZUIAN, IN
COOK COUNTY, ILLINOIS. PERMANENT INDEYX HNUMBER: G3-15~206-022-0J7%0

BOX 333-CT1

whiich hus the address of 805 TIDE CT WHEELING
151eeat) [Cityd

morgage, gramt and convey 1o Lender the fullowing deseribed property located in

DOSEIVIE

Nlinois 60050 (" Property Address™):
[Zip Conlz)
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TOGETHER WITH all the mmprovements now or hereater eracted on the property, and al) easenents, apwrtuume:-‘
ard fixtures now or hereafter & part of the property. Al replacements amd adkditrons <hall also be vovered by this Security
Instrument. All of the foregoing is referred 1o w this Sevunty lnstrutient as the *Propesty.”

BORROWER COVENANTS thai Borrower is Lewtlly seised of the estate hersby conveyed and has the right 10
mongage, gt and convey the Property and that the Propesty s ancacimbered, oxeept for encumbrances of recond,
Bomrower warmants and  will detend generally the ttle to e Propeity agamst all claims and densands, subject to any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines wnifunm covenans for mational use and non-uniforn covenants with
limited vanations by jurisdiction (o constifute  wafnn securily instnunent covenng red propedy.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree us {uliows:

1. Payment of Principa) and Inlerest; Peepuyment and Lute Charges. Berrower shall promptly pay when due the
principal of arl interest on the debt evidenced by the Note il any prepayment and lake charges due umder the Note.

2. Fuads For Tuxes und lisurance, Subject to applicabrde Jaw or 1o a writtens waiver by Lender, Borrower shall pay
to Lender on the day monthly payments itre due wixler the Note, until the Note 15 pad i full, o sum ("Fuads™) tor: (a) yearly
taxes andd assesspienis which may attain prionty over this Sevunty lnstrament s« lien o the Propenty: (b) .eari) leaseholl
payments or growwirents on the Property, W any: (¢) yearly bazard or propedy nsurance premiums: (d) yearly fiood
msurance prenuiing, oy (2) )u.u'l} morgige mwur.mu. pretniens, i any; wxl (l) any sumns payable by Borrower to
Lencler, in acconfance v the provisions of p.:rm.r.tph it lie of the paywient of mortgage insurance prenuuns, These
items are callad "Escrore lio uu " Lender nuy, af oy tine, eollect and bold Funds i an amount not to excead the maximum
amount a leader for a fedeflly relited mortgage loan way reyuire for Burrower's escruw acconnt under the federal Real
Estate Sotilement Provedures At ¢0 1973 as wiennded from time to time. 12 U.S.C. §2601 ef seq. ("RESPAT™), unless another
law that applies to the Funds setd afesser amount. If so, Lewder may, at any tine, colleci axd hold Funds in an amount not te
excead the lesser mmount. Lendeiinay estimte the amound of Furds due on the basis of corrent data axd reasonable estimates
of expenditures of future Escrow ltems(or otherwise i aceondance with applicable law,

The Funds shall be bekl w an istiution. whose deposies are insured by o federal agency, instrimentality, or entaty
(inchuding Lender, if Lender 15 stehi s institinon) or inany Feleral Home Loan Bagk. Lender shall apply the Funds to pay
the Escrow [tems. Lender ey nor charee Bospaser tor hokling sad npplyinu the Funds, snnvally anzlyzing the escrow
account, or verifying the Escrow lems, unless Lépder puys Borrower terest on the Funds applicable faw permits
Lemder to tnake such w charge, Howeser, Lemder nay sequire Borrower 1o pay @ ane-time charge for an independent real
estate tax reporting service szl by Lender in counectzn, with this Toan. unless applivable faw provides otherwise, Unless an
agreement is nuade or agplicable Law requires witerest w be pank, Lender shall not be required to pay Borrower any iteres! of
earings on the Funds. Borrower ad Leader nuy agree 1o wotipg, buwever, that interest shid) be paid on the Funds, Lender
shall give 10 Borrower, without charge, mn annnl accounting o8 e Funds, shewme credits and debits to the Funds and thie
purpose for which exch debut so the Funds wiss miady. The Fussds ‘e pledged as slditional secunty for alf sums secured by
this Security Instriment.

If the Funds held by Lemler excewt the wints permtied to 12 Feld by applicable Low, Lender shall acconnt to
Borrower for the excess Fumls in accordance with the reqrements of wjpiicabl faw, It the wnount of the Funds held by
Lender at any time is not sufticient te pay the Excrow lems when due. Leadir niiy_ so notify Burrower in writing, and, n
such case Borrower shall pay to Lemder the anwum necessary to vuke up tie achiciency. Borrower shall make up the
deficiency in no more than twelve monthly pyments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security lnstrament. Levder sialbpromptly sefund to Borrower any
Funds held by Lender. If, under porszmph 21, Leider shall acyuire or sell the Propeny. Leiider, privr to the acquisition or
sale of the Property. shall apply any Funds hiekl by Lender wf tie tume of acguisition o siur'as a crehit against the sums
secuved by this Security [nstrament.

3. Application of Payments. Unless upplicable By provides otheewise, all payments recrivd by Lemler under
paragraphs | and 2 shall be applied: first, to any prepaynient chisrges due under the Note; second, o amints payable under
paragraph 2; third, to interest dues founh, to principal dues and Lesy, ooy e elurges due under the Notz,

4, Charges; Liens. Borrower shall pay all tieves, nssessments, charges, fines and impositions aitzhutable to the
Propery which amy aitan privrity over this Security Insinunent, wikd leasshold payments ar grommd rents, \€ nay. Borrewer
shall pay these obligations i the munner provided v parsgraph 2, or 18 not pad 1o that mmoner, Borrower shall pay them on

time directly to the person awed payment. Borrower shali promptly fumish to Lender all notices of amounts to be paid under
this parngraph. If Borrower mukes these payments direatly. Borrower shall prompily tumish to Lender receipts evidencing

the payments,
Borrower shali prompily discharge any livn which s priority over this Security Instrument unless Borrower: (n) agrees

in wriling to the payment of the obligation securad by the lien in o maaner acceptable 10 Lenders (b) contests i good faith the
lien by, or defends against enforcement of the ben . fegal procecdings which un the Lender’s opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the Hen an ngreement satistintory w Lender siubondinating the lizn to
this Secnrity Instrument, I Lender deternnnes that any part of the Pm;x:n} 15 suhject to o Yen which iy attwin priority over
this Secunty lastument, Lerder auy give Borrower anotive whentdymy fhie hien. Borcowee shall satisty the lien or take one o
more of the actions set forth sbove wilhin 10 day~ of the givang of nutice,

5. Huzard or Preperty hisurance. Sorrower shall keep the improvements now existing or lur::dﬁa.r erectet on the
Property insured agamst loss by fire, azacds inchudal within the term “extendal coverage™ aml any other hazards, ncluding
floods or flooding. for which Lender requires insummce. This insurae shiall be nuaintined @ {he amounts and
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i for the periods timt Lender requires. The insurance citrrier providime the issurance shail be chosen by Borrower subject to
‘7 Lender's approval which shall not be uarcasonably sithheld. It Sorrower fails 16 maintain coverage described above, Lender
i may, at Lercler’s option, eblain coverage to profect Lender's rights in the Property in aceordance with paragraph 7. _
= All tnsurance policies akl reaewals shall be aceptable o Lender wixd shall include a stamdand mortyage clause. Lender
! shall have the right 10 hold the policies and renewads. )Jf Lender vequires, Borrower shall promptly give to Lender all receipts -
I of paid premiuns and reaewal notices. In the event of loss, Borrower shall pive promys notice 1o the insurance carrier and

Lender. Lender may make proof of loss if not nusde promply by Borrower. :
Unless Lender wixl Borrower otherwise agree in writiag, insrnce proceeds shall be applied to resioralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is nof lessened. If the
restoration or repair is not economically fensible or Lemder's seeurity would be lessened, the insnrance proceads shail be
applied to the sums secured by this Seanrity Instramem, whether or net then due, with any excess paid to Borrower. If
Borrower abandons the Property, ur does nat answer within 30 days » notice from Lender that the insumnce carrier has
offered to settle aclain, then Lender may collect the insunmce proveeds. Leder may use the proceads 1o repair or restore the
Propesty or to i sums secured by this Security Instnnuent, whether or not then due. The 30<ay period will begin when the
notice 15 given. .
Unless Lender (an’ Borrower otherwise agree in writing, any application uf proceeds to principal shall not extend or
postpone the due date 27 thie monthly payments reteriad o 1n paragraphs | and 2 ar change 1he amoun of the payments. If
. under paragraph 21 the Fropeny is acquived by Lender, Borrower's right to any insurwce policies wx! proceeds resulting
! - from damage to the Propeny nior to the nouisiion stulf pass 10 Lender 1o the extent of the sums secured by this Security

) Instrument immediately prior tedhy aequisition.

6. Qeespancy, Presersziion, Mainteiamce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, (stadlish, and use the Propenty s Borrower's principal residence within sixty days afrer
the execution of this Security Instament i slall continne to vccupy the Propeny as Borrawer's principal residence for at
least one year after the dute of occupanty, Wnjess Lemder ofherwise agrees in writing, which consent shall not be
unreasanably withheld, or mless extentating-<irutstances exist which ure beyord Borrower's control. Borrower shall not

g destroy, damage or impatr the Praperiy, allow b Propenty 1o deteriomie, or commit waste on the Property. Borrower shaj)

o be in defanlt if any forfeimre action ur provecdiog. o béther civil or criminal, is begur that in Lender's good faith judgment

could result in forfeitire of the Propery or vthierwiic nterially impair the lien created by this Security Instrument or

Lender's security interest, Borrower tuay cure such i defanlt anl reinstate, as provided in paragsaph 18, by causing the action

or proceaing to be dismissed with a mling tivg, i Lemder sogom! faith determnunion, prechides forfeiture of the Borrower's

intzrest in the Propenty or other material anpairment of the Sed crested by this Security instmment or Lender's secnrity

uterest. Borcawer shall also be in detault it Borrower, during the lodpapplicativn process. gave niaterinlly false or inaccurate
information or statements to Leader (or faikad o provide Lender sith amy materia) information) in connection with the Joan
evidenced by the Note, including, but not linkied 1o, representations ciiozrning Burrawer's ocoupancy of the Property as 4
principal residencs. If this Secunity Instasment is on u leaxehold, Borrower shalleaniply with il the provisions of the lease. If
Borrower acquires fee title 10 the Property. ihe feasehoki and the fee tthe shall not merge unless Lember agrees to the merger

RN

n writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fuils (o werform the covenants and agreciments
containa in this Secunty Instauent. or there s a legul proceeding that usey stgainZanly sffect Lender’s rights in the
Property (such as & proceeding in banknptey, probate, for condention or forfeiture or Lo enforve laws or regulations), then
Lender may da and pay for whatever is necessary to protect the valte aof the Property and Lender's rights in the Property.
Lender’s actions may include paying any stns secured by i hzn which hus priority over this Seduriy Insinsment, appearing
in coun, paying reasonable attoneys” fees and entering on the Propenty 1 make repairs, Althoweh Laixder may  take action
under this paragraph 7, Lemler dozs nat buve to do s,

Any amotnts disbursed by Lender under this parsgraph 7 shall becomie adiditional debt of Borfeavr secured by tis
) {Rafagrag

Secusity Instrument. Unless Borrower aml Lender agree to oter terms of payment, these amovots shall baagdncerest from  the ;
date of disbursement at the Note rate and sludl be payable, with mtzrest, upon netice from Leiider 1o Borzawer Tesuesling :
payment.

8. Mongage Insucance. If Lender requirad mortgage insurance as a condition of nuking the foan secured by this
Secunty Instninent, Borrower shall puy the prennius cequired 1o nuontain the monyage insurance n effect. If. for any
reason, the mortgage insurnace covefage soquired by Lender fapses or cewses 1o be n effect. Borsower shall pay the A
premuums required fo obiain coverage substatindly euivabent o the mostgage insurance previously in effect, al a cos

cubstantially equivalent to the cost 1o Barrower of the mortgage msirance previously in effect, from an aliemate mongage™, .
I > gage -

e insurer approved by Lender. If substantiafly cquivalent montgage insurance caverage is nol available, Borrower shall pay o
e Lender each month a sum equal o onctwelfth of the yearly mongage msurance premivm betng paid by Borrowser when they 2

isumnce coverage lapsed or ezisect 1 be m effect, Lemler will aceept, tse aid retain these payinents as a loss reserve in lien
of mortgage insumnce. Loss reserve payments nuy no longer be required. al the option of Lewles, if moryage insurance
coverage (in the amoeunt and Jor the period that Lender requares) provabad by sn msurer approved by Lemder again becomes

available and is obtained. Borrower shiall puy the presiums requiral to msantain tongage msurance i effect, or (o provide a
e willl any wrilten agrecitient between Borrower

00kt

loss reserve, until the reguirement for mungage mssnade wmds mavconk

axt Lender or applicable fuw.
9. Inspection. Leler or ts agent uuy euke remsomble entries upon sl inspechions of the Propenty. Lesder shall

give Borrower notice af ilie tine of or prior tan ispection specying reasonable cause for the inspection.
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16. Condemmnution. The proceeds of any award or claim for danages, direct ar consequential, in connection with
any condemnation or other taking of any purt of the Propenty, or for conveyance in lizu of condennation, are hereby
assipned and sfll be paid to Lender.

In the event of a total faking of te Propeny, the proveads stull be applisd 0 the sums secured by this Security |
fnstrument, whetlier or pot then due, with any excess paid 1o Bosrower. In the event of a partial taking of the Propeny in

which the fair market value of the Property inmediately betore the tiking is cquad to or greater than the aimoum of the sums
sscured by this Security Instrument inunediately beture the sking, unless Borrower and Lender othenwise agree in writing,
the sums secured by tus Security hustnument shall be reduced by the amount of the proceeds multiplied by e following
fraction: (&) the total amount of the sums secured mediately betore the taking, divided by {b) the fair market value of the
Propeity immediately before the taking. Any baluce shadl be pid 10 Borrower. In the event of # parial 1akmg of the

Praperty in which the fair wirket value ol the Propeay inmediately before the taking is less than the amount of the sams

secured immisfiately before the taking. unless Burrower wikd Lender siherwise agres in writing or unless applicable law
otherwise provides, the proveads shall be applied 10 the sums secured by this Security Instament whether vr not the sums are
then due.

If the Properiy.is sbandoned by Burrawer, or if. afler notice by Lexler to Borrower that the condemnor offers to make

an award or settlea elaim for damages, Borrower lidls to respond t Lemder within 30 days after the date the notice is piven,
Lender is authonzed 1 entlect and apply the procecds, st its option, either to restoration or repair of the Property or to the
suyms seaured by this Sceu Insmmmens. whether or nut then due. :

Unless Lender axl Botromer otherwise wyree i writing, any apphestion of provesds to principal shall not extend or
postpone the due date of the topily payments seterred (v n preeraphs b and 2 or cliange the wmoant of such payments.

L. Borrower Not Refewwd, Forbeurunee By Lendee Noi o Waiver. Extension of the time for paymem or
modification of amortization of the spay sevurad by tis Security Instrapent gruted by Lender to sny successor i inlerest
of Borrower shall not operate o releasc e fiabibty of she vriginal Borrower or Borrower's successors in inferest. Lender
shall not be required to commenve proveedings agunst sy siccessor i interest or retise fo extend time for pavment or
otherwise modify amortization of the sumi secured by this Security {nstrument by reason of any demand made by the
onginal Borrower or Borrower's successors wyinlerest. Any torbenrmes by Lender i exercising any right or remedy shail
not be a waiver of or preciude the exercise of suy £eh or remedy. : -

12, Successors ind Assigns Bound; Joint aed Severul Liahility; Co-signers. The covemuads and agreements of this
Security Instnnnent shail bind and benefit the suvcesshrs gnd assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17. Borsower's covemmts and ngreements shnd be joint and several, Any Borrower whu co-signs his Security
{nstrument but does not execute the Note: (i) is co-signing s Seenrity Instrument only 1o montgage, prant and convey that
Borrower's interest in the Property wider the terms of this Secedaty Justannent; (b) is not personally obligated 10 pay the
fums secured by this Secunty Instrument; awl (<) syrees thit Lewdersnd any ather Borrower may agree to extend, odify,
forbear or muke any accommelations with regird o the teans o/ nis Securily (nstrument of the Note without thal
Barrower’s consent.

13, Loun Charges, I the foan secural by this Secucity lastnment 5 subject (o a law which sefs maximum loan
clarges. and that faw 1s finally interpreted so that the inlerest or other foan clarges collested o 1o be collected in connection
with the loan excewd the peamitted limits, then: G0 wny such toan charge shall be'sadyced by the amount necessary 1o reduce
the charge to the permitted limit: and (h) woy suins alveady colfected from Borrower wisich excesded permitted limits will be
sefurded to Borrower. Lender may choose to make this refund by recducing the principa? sweil under the Note or by making a
direct payment to Barrower. If a refund reduces principal, the recduction will be treated as o partinl prepayment without any
prepayment charge wixler the Note.

14, Netices. Any notice to Borrower provided Jor in this Security ustrument shadl b given by delivering it or by
nailing it by first class matl unless applicable bow reguives use of another method. The natice shidbe8iractad 1o the Propenty
Address or any other address Borrower destgdes by potice to Leder. Any notice 10 Lender shall e given by first cless mail
to Lender’s address statex lierem or any other iwddress Lemder designates by notice 1o Borrower, Any roliee provided for in
this Security Instrument shall be deemed 10 lave Iven given  Borrower or Lemder when given as provided Satlis pargraph.

15, Governing Law; Severability. This Secunty Instnsment shall he governed by federd law and the taw of the
jurisdiction in which the Propeny is locatwl, In the event that sny provision or clawsz of his Seeurity Instnument o the Note
conflicts with applicalile faw, such conflict shiil not affect othier provisions of this Sevurity Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisisns of ths Secnrty Instrument and the Note are
declared to e severable. : .

16, Borrower’s Copy. Borrower shidl be given une contommied copy of the Nole und of this Security lnstrment.

1. Trunsfer of the Propenty or & Beneficial Luterest i Burrower, 1t all or any purt of the Propeny or any interest

in it is sold or transfesred {(or if a beneticid Haterest in Borrower is sold or temsferred il Borrowsr 13 1ot 1 natura) person)
withowt Lender’s prior written consent, Lesder sy, i its option. reguire immedinte payment in full of wll sums secured by
this Security Instrument. However, tius uprion sliah not be exercised by Lender if wxercise i prohibited by faderad law as of
the date of this Security Insinunent. :
IF Lender exercises this optioti, Lender shall give Borrower notice af acceleration. The notice shail provide a period of
net fess than 30 diys From the date the notice is deliverad or ksl within which Boreower must pay sll sums secured by
this Security Instannent. If Borroser fails 1o pay these sips privr o the expizaion of this period, Lender may isvoke any
remedies pemutted by this Seeunty Instrament witliout further notice or demand on Burrower. :
18, Borrower’s Right to Reimstate, I Borrowsr meets certitin comditions, Borrower shall have the right to have
enforcement of this Security Instnunent discontinued af any finie prior 1o the earher of: ) 3 days (o5 such other period as
Fonu 3014 990
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;
:;f applicable law may specily for remstatement) before sale of the Property pursuant fo any power of sale contained in this
7 Secunity Instrmtent; or (b enfry of 4 judement snforcing this Security Instrument. Those conditions are that Borrower: {a)
<. pays Lender all sums which then would be due winder this Seeunity Instrument ad the Note as if 0o accelecation had occurred;
T (b} cures any default of any other covernts or agreements; () puys all expenses incurred i enforcing this Secunty
1 Instrument, including, bur nob Junited to, reasonuhle wttomeys’ fees; il ) takes such achon as Lender may ceasonably
require to asstre that the fien of this Sceurity lostnnnent, Lender’s rigles in the Propesty and Borrower™s obligation to pay the
sums secured by s Security Instruatent shall comtinue wiwhanged. Upun reinstatement by Borrower, this Security
o Instrument and the obligations secursd hereby sholl cematn fully etfective as 18 na aceelermion had occurrxd. However, this

o right to reinstate shudl not apply in the case of acceletivn umber paruerph 17,

: 19, Sale of Note; Chunge of Loan Servicer. The Neie or s prtial interesi in the Note (logether with this Security
: Instrument) may be sold one ar more timies without prior avtice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects munthly payients due tunder the Note sl this Securtty Instrument. There also
I may be ope oriore chanyes of the Loan Servicer unrelutedd 1o a sale of the Note. If there is a change of the Loan Servicer.
: Borrower will be pivun wnllen notive of the civuiye i accordance with paragrapl 14 above and applicable law. The netice
will state the name al&l iddress of the new Loan Servicey und the wldress to whivh payments shoudd be made. The nofice wiff
also contain any other viormation requirad by applicable lw. '

20. Hazardous Sulisteaces. Borrower shall nol case or permit the presence. use, disposal, sturage, or selease of any
Hazwrdons Substances on or‘urine Propenty. Borrower shall not do, nor aflow snyone clee 10 do. anything affecting the
Property that is inn violation of any Zavirummental Law. The preceding two senterces shall not apply 10 the presence, ise, or
. storayge on the Property of small gquanilies of Hazantows Substunces thad are generlly recopnized 1o be appropriate to nonmal
residential pses and to mainiemce of ke D ropenty.

: Borrower shall prompily wive Leler viilicn astice of any iwestigation, clainy, Jetmanml, Jawsuit or other action by any
governmental or regulslory agency or privics pats wsolving the Property and any Hazasdous Substance or Environmental
Law of which Borrower fias actual knowledge. (f Forrower learnis, or s sonified by any povermmenial or regulatory authoniy,
that any removal or other remsdistion of wny Huzin'ous Substance wftecting the Property is pecessary. Borfower shall
prompily take all necessary remedial sctions in accordaive with Enviromnental Law.

As used i this parsgraph 20, "Huzirdons Sulstuiees” ary thiose substances defined as toxic or hazandous substances by
Environmental Law and the foliowing substances: gisoline. bozosene, other tlaunable or toxic peisoieum praducts, wxic
pesticides and herbcides, volatile solvents, mtenials contiamng saVestos or formaddeliyde, am) rdioaciive materials. As nsel
in this paragraph 20, "Environmental Law™ mzans fedens) Jaws anddpss ot the urisdiction where the Propery is Jocaied thay
relace to health, safety or environwental protectin.

NON-UNIFORM COVENANTS. Bortuwer sund Lender further covetent aml apree as follows:
21 Acceleration; Remedies. Lender shall pive nutice to Borcouwer prine (o aceeleration fallewing Borrower's

breach of any covenant or agreement in this Security lastrument (bt 1ot prisr (o aceeleration under paragraph 17
unless applicable kuy provides otherwise). The netice shid) specilv: G the ddfalty () the uction required ta cure the
default; (c) a date, not less thun 30 duys frem the date the nutive & given 1o Zorrewer, by which the default must he
cured; and {d) that Ruilure to cure the defunlt v ur befure the date specified in theaiize may result in acceleration of
the sums secured by this Security Instrusmient. fureclosure by judiciul procecding and x@le of the Property, The notice
shall further inform Borrower of the right to reinstate after aceeleration aed the rigat te-ssert in the loreclosure
proceeding the non-existence of a delault ur any other defuve of Barrower to acceleraion and fereclosure, If the

R defauit is not cured on or before the date specified in dic nutice, Lender al its optivn may regrire Gmmediale paytient
e in full of ull sums secured by this Security fustrament withoul further demand and may fecrclose this Security
- Instrument by judicial proceeding. Lender shall be entithed to colect all expenses incurred in puniap the remedies

provided in this parugruph 21, including, but not limited w, reasoaable altorneys’ fees and custs of title «vidence,

22, Release. Upon payment of all suis secured Iy ahis Sseurity {nstrument, Lender shall relense this Security
Instriment without charge o Borrvwer. Borrower shall pury any recordation costs.

23, Waiver of Homestead. Borrower waives all right o0 homestead vxemption in the Property.

NORETI6

Form 3014 9/90
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24, Riders to This Security Instrument. [€ ouv or more miders are exeented by Borrower an recorded together with
this Secunity [nsteusment, the covenants and agreements of each such rider shidl be tncompornated inta axd shall amend and
supplement the covenants and agreements of iy Secusity Instonment as if the rider(s) were a pat of this Security Instniment.

[Check applicable box{zs)]
% | 1.3 Family Rider

g Adjustable Rate Rider D Cordominie Rider

O —
? lGr:uI\mlcd Payment Rider P Plonad Unit Development Ruler ! i Biweekly Paymem Rider

U I Rare hnprovement Rider v | Second Home Rider

I ‘ Balfoon Riler .
— R — L
g

t .
{i { Otherls) (specity]
BY SIGNING BELOW. Buorrewes awcepts wind ngrees o the terms akl covenanls contained in pages 1 through 6 of this
Security strument aikbaany ridens) exectted by Borrower and reconded with it.

Witness: Withess:

j
7 ; e
Mﬁ}w\ /ﬁwﬁ - - {Seah) M‘PM""’"’ M/’/‘M__ﬂ (Seal)
- HARRY R SC o : Boowst oA £ SCHMIDT LL 4 Basower
LS
(Sealj

{Sealy
~Bornfagr -Barrawer

{Seai; {Seal)
Borroa gt -Borrow or

STATE OF ILLINOIS, C et Caingy s

| (:37‘\_,’&_ i S RN \-ﬁ-l*f.:d-'r\i-(% ‘

do bereby certify thr  HARRY B SCHMIDT and DONNA J /SCHYID
LB iy %

40

Lt Nt Public moad for said connty ad state,

Cpersunadly Knuwn to mie 1o be the sine person(s) whose name(s)
subscribad to the foregoing instriment, appeared beture e this day in person, and scknowledged thel  THEY signed
and delivered the said instmments xs THEIR rew and volntary wcl, for the uses and purposes therein set
forth.

Given under my bl and officiad seak, this 12TH day o June

My Cammission expires: -
{ g b /:%_LL'{‘QD(-’Y'\-("QAﬂ
R

i T2

Notary Public

4
i

H

T

s Nty Publ o OER
of
My Commission Expireg wh?a?oo

[T
13 .mutm.muum:mmuuu

AT U

This instrsment was preparad by GRACE DIPIETRA

rmmmumuu

|l[|l[!l(llll|l“l1l"lIéi

FIRST FEDERAL BANK FOR SAV

iy

=

{Name)

Jaey
&

NDONRE3Y IS

_ 770 W. DUNDEE RD.
(Addresy) ARLINGTON HEIGCHTS,

i

IL 60004

S L
Tt
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ADJUSTABLE RATE RIDER

{I Year Treasury Index - Rate Caps - Fixed Rate Conversion QOption)

THIS ADJUSTABLE RATE RIDER is made this 12T dayof June 1396 ard is

tncorporated o an shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower’s Adjustable Rate Note (the
“Note'y to FIRST FEDERAL BANK FOR SAVINGS

(the “Lender”) of the same date and covering the property described in the Securiiv Instrment an located at:

875 TIDE CT, WHEELING, IL 600%0 .

[Propeny Address)

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE IN(TREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTALIC RATETO A FIXED RATE.

Additional Covenants, In addition to the covenants and agreements made in this Security Instrament, Borrower and

Lender further covenant and agree as follovs:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest rate of 7.250 %, The Note provides for changes in the adjustable

wnterest rate and the monthiy payments, 2s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dales
The acjustable interest rate [ will pay may change on the first day of . July 1999
that day every 12th month thereaffer. Each date on which my interest rat: could change is called a "Change Date.

(B) The Index -
Beginning with the Rirst Change Date, my ad}ustable interest rate will be bascd an an lndex. The “Index” is the weekly

average yield on United States Treasury securities adjusted to a constant  maturity 07 1 year, as made available by the Federal
Reserve Bared., The most recent Index figure available as of the date 45 days hefore ea:i‘. Change Date is called the *Current

Index.” S :
If the [ndex s no longer available, the Note Holder will choose a new index whieli i based upon comparabie

informatioa. The Note Holder will give me notice of this choice.

(C) Calculation of Changes - .
Before each Change Date, the Note Halder will calculate my new interest rte by adding TWO WM 750/1000 ot

L)

1
TN

RS I s L
L e R N

e R

percentage point(s) { 2,750 ) to the Current Index. The Note Holder will then round the result of this additioﬁ'-’ "-
to the nearest one-zighth of one percentage point {0.123%). Subject 1o the limits stated in Section §{D) below, this rounded -

amount will be my new interest rate vatil the next Change Date.
The Note Holder will then determine the amount of the monhly payment that would be sufficient to repay the unp:ud -

principal that I am expected to owe at the Change Date in full on the Matunity Date at my new inferest rate in mbsmmmll:{ '_ .
aqual payments. The result of this calealation will be 1he new amount of miy monthly pavment. : oo lll

ol

[ N

MULTISTATE CONVERTIBLE ADJUSTARLE RATE RIDER - Single Family - | Year Treasury Index - Fannie Mae Uniform Insterument
) Form 31181

For 221911 905 Page 1 of3 Oroeas Lakes Reainess Fooow, T . ToOnder Cll; §-80-530.5278 DFa 816951151
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(D) Limits on Interest Rate Changes

The interest rate { ans requireit to pay at the first Chmw:e Dale mll not be. grester than $,250 | Gor

* less than - 5.250 . %, Thereafter, my interest sate will never be increased or decreased on mny single .

Change Date by more than TWO AND 000/1000

percentage poink(s) ( - 2.000 ° %) from the raie of interest 1 have been paying for the preceding 12

- months. My interest rate will never be greater than : 13.250 %, which is called the "Maximuem Rate™.
(E) Effective Date of Changes - _ :
My new interest rate will become effective on mch Clmnge Date. 1 will pay the aimount of my new monthly payment =
begmmng on the first monthly payment date after the Change Date untit the amount of my monlh]y pryment changes again. -

, - (F} Notice of Changes . : "
 The Note Holder will deliver or mail to me a notice ot' an)' changes in m) adjusteble interest rate and the amount of my
“" monthly paymer: before the effective date of any change. The notice will include information required by Jaw 1o be given
* me anxd also theaati~ and elephone number of u person who will answer any  question { may have regarding the notice.

. B. FIXED INTERSST RATE OPTION

The Note proviues for the Borrower’s opnon (o convent from an adjustable intesest rate with interest rate hnuts tor hxed :
interest rate, as follows:: o
~ 5. FIXED INTEREST R Tz CONVERSION OP’I‘ION

> (A) Option to Convert-lu Fived Rate .
"I bave & Conversion Option (st zan exercise unless l am in defﬂul[ or this Sﬂclmn 5(A) will not permit me to do so.

" The “Conversion Option” is my option lo-ennvert the interest rate | am required to pay by this Note from an adjustahle rate

* with interest rate limits to the fixed rate ¢ ¥fculated under Section 5(B) befow.

_The conversion can only take place os n.late(s) specified by the Note Holder during the period beginning on the fisst ~

| Change Date and ending on the fillth Change )a': “Each date on which my adjustable interest rate can convert 1o the new

. fixed 1ate is called the "Conversion Date.”

If 1 want to exercise the Conversion Option, [ suist first meel cerain conditions. Those conditions are that: (1) 1 must
give the Nole Holder notice that | want 1o do so; (i) on (b2 Conversion Date, | must not be in defrull under the Note or the
© Sccurity Instrument; (iii) by a date specified by the Note  Holder, | must pay the Note Holder a conversion fee of

-U.S.812 .OF THE OUTSTANDING - amb {iv) I must sigh vix) give the Note Holder any documents the Nole Holder
. requires to effect the conversion. - BALANCE ‘

_ (B) Calculation of Fixed Rate .
© My new, fixed interest rate will be equa] to the I'edcm] Nahoxml Mo tgage Associntion’s rcqmred net yield as of a dalo

 and time of day specifiedd by the Note Helder for (i) if the original term of this'are is greater than 13 years, 3D-year fixed rate
morigages covered by applicable 60-<day mandatory delivery commitments, “plas dive-eighths of one perceniage point
{0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or 1) if the original tenn of this Note is 1S
years or less, [3-year fixed rale mortgages covered by applicable 60«dny mandatory delivery commitments, plus five<cighths -
_of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage poiric (0)125%). I this required net
vield cannot be determined because the applicable commilments re not uvailable, the Note Holdes will determine my interest -
rate by using comparable inforniation. My new rate caleulsted under this Section 5(B) will not be/greater than the Maximum
Rate stated i Section 4(D) above. -
' [C) New Payment Amount and Eﬂemvc D"lle : 7
. 1f I choose to exercise the Conversion Option, the Note Holder wm deterrnine the amount of the moenthly payment that
' wou!d be sufficient to repay the wopaid principal 1 am expected to owe on the Conversion Date in full on the Maturity Date at
. my new fixed interesl rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment, Beginning with my first momthly payment after the Convemon Erate, 1 will pay the new amount as my
monthly pryment until the Maturity Date, ~
'C. TRANSFER OF THE PROPERTY OR A BE\{EFICIAL lNTEREST IN BORROWER
- 1. Umil Borrower exercises the Conversion Option wxler the conditions stated in Section B of this Ad_;u:mble Rate
Rider, Umform Covemml 17 of the Security Instrurnent is amended {o read as follows:

T Famd2il 05 Papelof3 ' Greay Ladrs Rniness Formns, Inc. || To Onder Call: 185005309093 D 616721113
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Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pat of the Property or any interest in it is
sold or transferred (or if a Leneficial inlerest in Barrower is sold or transferred and Borrower is not a natural person} withnut
Lerder s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Secunty Instmiment. However, this option shall not be exercised by Lender if exercise is prohibited by fedeml law as of the
date of this Securnty Instrument. Lender also shall not exereise this option if: {a) Borrower causes 1o be submilted 10 Lender
informatian required by Lender to evaluate the intended transferes as if a new loan were being made to the transferee; and (b)
Lender reasenably determines that Lemlec's secunty will not be impaired by the loan assumption and that tha risk of a breach
of any vovenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rexusonable fee as a condition 10 Lender's consent 1o the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable (6 Lender and that
chligates the transferee to keep all the promises and agreements made in the Note am! in this Secusity Instrument. Borrowsr
will continwd 10 be obligated under the Notz and this Security Instnunent unless Lerxler releases Barrower in writing.

If Lender sxervises the option to require immediate pavment i full, Lender shall give Borrower notice of accelemtion. .
The notice shall provide a period of not less than 30 days form the date the notice is deliverad or mailed within which
Borrower muust pay all sums secursd by this Seenrity Instrument. If Borrower fails to pay these sums prior to the expimtion of
this pericd. Lepder mayjnvoke any remedies permitted by this Security Instruntent withowr further notice or demand on
Bormuwer,

2. If Borrower exerciess the Conversion Opsion under the conditions stated in Secticn B of this Adjustable Rate Rider,
the amendnent to Uniform Covenart 17 of the Securly Instrument contained in Secticn C | above shall then ¢eass 10 be in
effect. and the provisions of Uniforni Coy=nant 17 of the Security Instaunent shall instead be in effect, #s follaws:

Transfer of the Property or a Behefic.ul Interest in Borrower. If all or any pact of the Propenty or any intersst in it is
sald or transferred (or if a beneficial interes 11 Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its-option, require immediate payment in full of all sums secured by this
Security Instrumens.  However. this opinn shall dud be exercised by Lender if exercise is prohibited by faderal law as of the
date of this Security Instrument.

If Lerder exercises tns option, Lender shall give Borrawer notice of acceleration. The notice shall provide 2 period of
nol less than 30 days from the date the nelice is delivere o mailed within which Borrower must pay all sums secured iy
this Secunty Instrument.  If Borrower fails to pay these sunis piar 1o the expiration of this perind, Lender may invoke any
remedies permitted by this Secunty Instrument without fisrther notiod or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agraes to the temis ikt vovenants contained in pages 1 through 3 of this
Adjustablz Rate Rider.

i I3 g "
__. M sy S i (e
Bfg Bomewsr  DONNR/Y SCEMIDG ) o “Bocrower
e Se) o . (Seal)
-Borroaer -Botreaer
o ‘ R (Sealy ) N L 3 [Seal
B ) ) -Borrower T - -Barrewer

;9196
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