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MORTGAGE
MAY 15TH

THIS MORT( sAGE ( ‘Sccumy Instrument’™) i @IVEN 0N cvvevenen o L e
. The mortgzaor is ‘AARIJ..‘:,N R LASSNRMPN 8. m.dcm and not .since. remarx.’,;e.d

..........................................................................................................

under the laws of ....... ,I_,I_:_L_I__‘“qu_b, .................................... . and whose AAATESS 5 +orvvreerenorereoereereeeesenen
9440, XENTON..AVENUR ...SKOKIE,. JLLINGIS. 600761300 ("Lender™).
' Bortower owes Lender the principal snia ol .EIGHTY=SIX. THOUSAND. . EIVE . HUNDRED.AND.NQ/.......
JD0THES wwm e Dollasz1].S. S 86. Dﬂe L00..00 This debt is evidenced b} Borrower's note
dated the same date as this Security [nstrumcat (" Noie™), which prowdes for manihly payments, with the full debt, if not

paid earlier. due and payable on JUNE...3..02003.. . This Security Instrument
secures to Lender: (a) the repayment of the debs Cvif cn.ed hy Lhe I\oh.. wuh 1rlcre5l and al renewals, extensions and
modifications of the Note: (b) the payment of ail other £4 s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borruwer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower doc&lé &P) mor.eage gram and convey 1o Lender the following described prop- -
L s 1 s T U butbe o SO O P PSP County. [Minois:

ALL OF LOT THIRTY OME (31), THE SOUTH TEJ  [10) FEET OF LOT THIRTY TYO
(32) IN BLOCK THREE (3), IN OLIVER SALINCEX & CQ's "L" TERMINAL :
SUBDIVISIOM, BEING A SUBDIVISION OF THE EAST( QUARTER (1/4) OF THE WEST
HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF 5ECTION 16, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEZLiEIAN (EXCEPTING FROM
SAID EAST QUARTER (1/4) THAT PART LYING WEST OF THU EAST TWENTY (20) _
ACRES OF THE WEST HALF (1/2) OF THE NORTHEAST OUARTFP {1/4) AFORESAID),
IN COOX COUNTY, ILLINOIS. _
**¥* THIS IS A JUNIOR MORTGAGE *** _
PERMANENT TAX INDEX NUMBER: 10-16-215- 043 9000, VOL. 113

9335 NORTH LAWLER - ' SKOKIE

which has the address of 2277 ot o L .
. ) ls:mt] [Ty .:,3
ilinois ......... 60077 (**Property Address™); 0
[Z1p Case| b

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, appurtenances, -
and {ixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Seclmly
Instrument. All of the foregoing is referred to in this Securnity Instrument as the **Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage, ‘J
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propcrtv against all claims and demands, subject 10 any encumbrances of record.

n".'\
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" THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with limited -
variations by Junsdscnon to constituic a umfonn security mstmmem cmenng real propenty.

U\IIFORM COVENAI"«TS Bon‘ower and Lender covenam and apree as follows: .
1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall prc‘mpﬂ)I pa\ when due -

- the principal of and interest on the debt cwdcnccd by the Note and any prepay rncm and laxe charges due under the Note.

Lo raneo 0-2DD . I 1Y Dl Rocro, sk

; Lcndcr on thc da) monthl\ paymcnts are duc under the Note. unul the Note is pa\d in full, a sum (*‘Funds™*)Li6T:
axes and assessments which may allain priority over this Security Instrument as a lien on the Propenty; (by¥early
ents or ground rents on the Propenty, if any; fc) yearly hazard or properly insurance premiumge1d) yearly
emiums, if any: (c) yearly mongage insurance premiums, if any: and (f) any sums payabk by Borrower
cc with the provisions of paragraph &, in licu of the payment of mortgage insurange’premiums. These
items are called ** Escrow jiems. ™ Lender may, a1 any time, collect and hold Funds in an amount not jeexceed the maximum
amoun 2 lender fo- a fedexlly related mongage loan may require for Borrawer's escrow accowil under the federal Real
t of 1974 as amended from time (o time, {2 U.S.C. § 2604t seq. {""RESPA™"}. unless
nds sets a lesser amount. If so, Lender may, at any e, collect and hoid Funds in an
due on the basis of current dala and

(a) year

flood insurance

amount not to exceed e 'esser amodnl. Lender may estimate the amount of Fund

* reasonable estimates of érpauditures of Tuwre Escrow llems or otherwise in acpdrdance with applicable law.

whose depasits are insured by federal agency, instrumentality. or entity
) or in any Federal Howfe Loan Bank. Lender shall apply the Funds to
r for holding apd’applying the Funds. annually analyzing the escrow

-, . The Funds sha!l be nield i an institulla
(including Lender, if Lender i< sich an institutid
pay the Escrow Items. Lender tiay not.charge Borrov

+- accoum, or verifying the Escrow Items. n.n'css Lender paye Borrowpr interesi on the Funds and applicable law permits Lender

- to make such a charge. However, Lender m2y require Bo
- fax reporting service used by Lender in conne stiorn with this [pef, baless 2pplicable law provides otherwise, Linless an agreement -

T 10 pay 2 onc-ume charge for an independent real estate

is made or applicable law requires interest o0 be paid, Lefider shali bt be required ta pay Borrower any interest or carmings

~ on the Funds. Borrower and Lender may agree i wiiting, however, tha interest shall be paid on the Funds. Lender shall

give to Borrawer, without charge, an annual acgodbting o7 the Funds, showing credits and debils 1o the Funds and the purpose
¢ Funds are icdged as additionihgecurity for all sums secured by this Security

1f the Funds held by Lepetr exceed the amounts permitted to tc le!d by applicable law, bepder shaﬂ account to Borrower -
for the excess Funds in acgdrdance with the requirements of applicabie ew. If the amount of the Funds held by Lender at
any time is not sufficient’to pay the Escrow ltems when due, Lender mas-s0 notify Borrower in wiiing, and. m such case
© Lender the amoum ncccssary to makc up thc dcﬁclev,v ?orruwcr shall make™wp the dcﬁciency in

- Upop‘payment in full of aH sums secured by this Security Instrufncm Lo d‘r shali promplh' rcfun Borrower
held by Lender. If, under paragraph 21, Lender shall acquire or sell the ¥roperiy, Lender, prior 1o the abquisition
of the Propertv shall apply any Funds held by Lender at the time of acquisition or sale as a credit against thtsyms

o lnerrumaany
R I T4l R Eaihk wy —

= 3. Applicstion of Payments. Unless applicable law provides otherwise, all pzymenis received by Lender under

. paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, t4 amounts payable under

paragraph 2; third, to intcrest due; fourth. to principal due; and last, 10 any late charges due unde: the Note, -
4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 10 the

Property which may artain priority over this Security Instrument, and leaschold payments or ground rents, ifiny. Borrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender al) notices of amounts to be paid ..
under this paragraph. If Borrower makcs these paymcms directly, Bom)wer shall promptly furnish to Lender receipts cvjdcncmg
the payments.
 Borrower shall prompﬂ) dxschargc any hcn whnch has pnon\y over this Sccunty Instrument unless Borrower (@)
agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiuion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may atiain priority over this Security Instrumemt, Lender may give Borrower 4 nolice 1dcm:fymg the Jien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
- 5. Hazard or Properiy Insurance. Borrowes shall keep the improvements now existing or hereafter crc.cled on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'' and any other hazards.
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including fleods or flooding, for which Lender requires insurance. This insurarce shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasonably withheld. If Borrower (2ils to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompriy give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agrae in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair i1$ economically feasible and Lender’s sceurity is not lessencd. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrowss
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10

settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property -

or to pay sumssactred by this Securily Instrument. whether or not then due. The 30-day period will begin when the netice
is given.

Unless Lendir »nd Burroucr otherwise agree in wntmg any application of proceeds 1o priacipal shall not extend
or pastpone the due da*: o the monthly payments referved to in paragraphs | and 2 or change the amount of the paymeants.
If under paragraph 2| the “1aperty is acquired by Lender, Borrower’s right to any insurance poiicies and proceeds resulting
from damage to the Property-pn7: to the acquisition shall pass 10 Lender to the extens of the sums secured by this Secunty
{nstrumen: tmmediately prior 10 .p2-acquisition.

6. Occupanc} Preservatior; Maintenance and Protection or the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy..<stuslish, and use the Propenty as Borrower's princinal residence within sixiy days
after the execution of this Security Instrumeniand shall comtinue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circrimstances exist which are beyond Borrower's conirol. Borrower shall not
destroy. damage or impair the Property, allow the £r7 peity 1o deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whidier civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materiily impair the lien created by this Security Instrament or Leader's
security interest. Borrower may cure such 2 default and seinstate, as provided in paragraph 18, by causing the action or
proczeding 1o be dismissed with a ruling that, ia Lender's god Zaith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lizic czented by this Security Instrument or Leader's security
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with 1ay material information) in connection with the loan
evidenced by the Nole, including, but not fimited to, representations coicerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower siial} comply with ail the provisions of the lease.
if Borrower 'thuu'cs fre title to the Propeny. the leasehoid and the fec title stu -not merge unless Lender agrees to the
merger in writing.

7. Pratection of Lender's Rights in the Property. [f Borrower fails to perisrm» the covenants and agreemem.s

. contained in this Security Instrument, or there is 2 legal proceeding that may significantly affeci Lender’s rights in the Property

{such as a proceeding in bankrupicy. probate. for condernnation or forfeiture or to enfarce jaws or-regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s
actions may taciude paying any sums secured by a fien which has priority aver this Security Instrumon:appearing in court,
paying reasonable attorneys® fees ard entering on the Property to make repairs. Although Lender snzy take action under
this paragraph 7, Lender does not have to do so. -

Any antounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursermnent at the Note rate and shall be Pd}&bl& with interest. upoa notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of makmg the toan sccurcd by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the miortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially

equivalent to the cost to Barrower of the mongage insurance previousty in effect, from an allernate mortgage insurer approved |

by Lender. If substantially equivalen: morigage insurance coverage is not available, Borrower shall pay to Lender each month

a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage .
lapsed or ceased to be in effect. Lender will accept, use and retain these payments 2s a joss reserve in lieu of morigage

insurance. Loss reserve payments may no longer be required. at the option of Lender, if morigage insurance coverage (in
. Form 3014 9130 (page J of 6 pagesi
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the 2mount and for the period that Lender requires) provided by an insurer approvcd by Lender again becomes available
ard is obtzined. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a loss
reserve, uniil the requirement for mungagc insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lenderor iisagent may makc rcasonable entrics upon and inspections of thc Propcm' Lcndcr shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccuon

. 10. Condemnation. The proceeds of any award er claim for damages. direct or conseguential, in connection wnh
any condcmaanon or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of a tolal taking of the Property, the proowds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with anv excess paid 1o Borrower. Ja the eveni of a partial taking of the Property in which the
fair market value of the Property immediately before the tiking is equal to or greater than the amount of the sums secured
by this Security [ns'rument immediately before the 1aking. unless Borrower and Lender otherwise agree in writing. the sums
sccured by this Socuvity Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction:
{a) the total amouat 7 the sums secured tmmediately before the taking, divided by (b) the fair market value of the Propenty
immediatcly before the biking. Any balance shall be paid to Borrower. In the event of 2 partial 1aking of the Property in
which the fair market v2Joe 'of the Propenty immediately before the taking is less than the amount of the sums secured im-
mediately before the 12king, un ess Borrower and Lender otherwise agree in writing or unless applicable law otherwisc pro-
vides, the proceeds shal] be apylie to the sums secured dy this Security Instrument whether or not the sums are then due.

if the Fropeny is abandone by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim tor damoges, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 10 collect 204 apply the proceeds, at its option, cither 1o restoration or repair of lhe Propem
or 1o the sums secured by this Security instruiient, whether or not then due. -

* Unless Lender and Borrower otherwise apree in wnung any application of proceads to principal shall not extend
or postpone the due date of the monthly payments reletred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance My -Lender Not a Waiver. Extension of the time for paymenl o
modification of amortization of the sums secured by this Security Instrumert granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the riginal Borrower or Borrower’s successors in inierest. Lender
shail not be required to commence proceedings against any: successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums securcd by this Secu’ity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance 0y Lender in exercising any right or rcmcdv shall not be

- & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizbility, Co-signers. The covenants and agreemenis of

this Security Instrument shall bind and benefit the successors and assigns-ot Lepder and Borrower, subject to the provisions

of paragraph i7. Borrower’s covenants and agresments shall be joint and seve al. /ipy Borrower who co-signs this Security

* Instrument Dut does not exccute the Note: (a) is co-signing this Security Instrumep: ealy to morigage. grant and convey that -
" Borrower's interest in the Property under the terms of this Security Instrument; (o) isnot personally obligated fo pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borsee=r.may apree 10 extend, modify.
forbear or make any accommodauons with regard to the terms of this Sccumy Instrument cr tho Note without that Borrower's
consent.

i3. Loan Charges If the Joan secured by lh:s Sccumy Instrument is subject 10 2 law whith sets maximum [oan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or 10 e rollzcted in connection

" with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amouit iecessary 1o reduce

the charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Nate/or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a pantial prepayment without

any prepavment charge under the Nole.

14, Notices. - Any notice te Borrower provndcd for in this bccuru\' Instmmenl shall be given bv delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

" Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by

first class mzil 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Imlrumem shali be deemed 10 have been given to Borrower or Lender when given as prowdcd
in this paragraph,

-~ 15. Governing La“ Se\erabllm 'I‘hls bccunt}, Ins!rumem shall be governed by federal law and the law nf the :

. jurisdiction in which the Propcm is located. In the event that any provision or clause of this Sccum\ Instrument or the Note

conflicts with applicable faw, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccuruy Instrument and l‘rc Note

Form 3014 S0 (page 4 of 6 pages)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Neie and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a2l sums secured
by this Security [nstrument, 1f Borrower fails (o pay these sums prior to the expiration of this period. Leader may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 hau
enforcement of this Secunty Instrument discontinued at any time pries to the earlier of: (@) 5 days tor such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrviien.; or (b) entry of a judgment eaforcing this Security Instrumeni. Those conditions are that Borrower:
{a) pays Lender at'sums which then would be due under this Security [nstrument and the Note as if no acceleration had
occurred; (9) cures 2ny Sefault of any other covenants or agreemenis: (¢) pays all expenses incurred in enforcing this Security
Instrument, including.Jus not fimited to, reasonable autorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the liea of this Security instrument, Lender’s rights in the Property and Borrower’s obligation io pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security In-

. strument and the obligations sccy e hereby shall remain fully effective as if no acceleration had occurred. However. this

right to reinstate shall not apply in ths case of acceleralion vitder paragraph i7.

19. Sale of Notz: Change oi Lyz.« Servicer. The Note or 3 partial inierest in the Note (together with this Sccunt)
instrument) may be sold one or more times ~ithout prior notice to Borrower. A sale may result in a change in the entily
{(knowr, as the **Loan Servicer™) that coilets monthly payments due under the Note and this Security Instrument. There
also may be one or morc changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice o7 th: change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the neww Loan Servicer and the address to which payments should be made.
The notice will also contain any cther information reguir.d by applicable law.

20, Hazardous Substances. Borrower shall not ~aue> or permit the preseace. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowes skall not do. nor allow anyone elsc to do. anvihing affecting
the Propesty that is in violation of any Environmental Law. The preneding two sentences shall not 2pply to the presence,
use, or storage on the Property of small quantities of Hazardous Substzares that are generally recognized 1o be appropriaie
to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any invesugation, <laim, demand, lawsuit or other acticn by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has actual knowiedge. If Barrower leariss ar is notified by any go*-cmmcnlal or
regulatory authority. that any removal or other remediation of any Hazardous Subsiancs-affecting the Property is niecessary,
Borrower shali promptly take all necessary remedial actions in accordance with Enviciamantal Law.

As uscd in this paragiaph 20, **Hazardous Substances™ are those subsiances defined o5 roxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, othzr flammabie o1 <oxic patroleum products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. ard radjoactive materizls. As
used in this paragraph 20, **Environmental Law'’ means federal laws and laws of the jurisdiction wherz the Propenty is located
that relate 1o health, safety or eavironmental protection.

NON-LNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice :0 Barrower prior te acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

default; {c) a date. not less than 30 days from the date the natice is given to Borrower, by which the default must
be cured: and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration

.

- s

of the sums secured by this Security Justrument, foreciosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro- °

ceedinig the ron-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Secerity Instnunent without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of (itle evidence.

Form 3014 9290 (poge S of 6 pges)

S

s oW ‘Jr'\‘:,c

[ I R

b
L




UNOFFICIAL COPY

: Re]ease . Upon payment of al! sums secured by this Sccumy !nslrumcm Lender shall relcacu this Sccuru} :
. Instmmcm without chargc 10 Borrower. Borrower shali pay any recordation -osts.

’ 23. Waiver of Homestead. - Borrower waives 2il right of homestead exemption in the Propcm' )
M 24, " Riders to this Security Instrument. 1T one or mare riders are executed by Borrower and recorded mgclhcr
27 7 wilh this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
. and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument. -

, -+ {Check applicable box{cs)) .

; - [%! Adjustable Rate Ridar | O Condcmi.nium Rider - 7 1—~4 Family Rider ‘ 7
j D Craduated Paymens Ridcr” l:] Pianned Unit Development Rider D Biweckly Payment Rider _
: I‘T Balloon Rider _ D Rate Improvement Rider D Second Home Rider

D Otherfs) {speaify] '

BY SIGNING RELOW. Barrower accepts and agrccs 10 lhc terms and covenants contained in this Security Insirument
and in any rider(s) execuied by Borrower and recorded with it.

PRI AP R P TR

;.Wimcsscs: -

................................................................ d AFILAN AT (Seal)
MARILYN'R. WASSERMAN ~Borrower
- Social Security Number.............. e
o ST TS TOUSTTURTOUY 400 YTV OO U (Sezh)
—Borrower
Social Security NUmbeT....

Stareor h.u.'cois ........... COOK.......... .. .., County ss:
R PR T hEL UNDERSIGNED...........| . ... a Notary Public in and for said county and state,

do hereby cerlify that. .. MARILYN R.. WASSERMAN, & WHROW. ... .. ..o,

subscribed 1o the foregoing instrument. appearcd before me this day in perséniand acknowledged that .. She. ...

signed and delivered the said instrument as. . . DEY .. free and veluntary act. forcthe uses and purpoﬂc.§ therein
sel forth.
L’ s ¢ Given under my hand and official seal. this. .. 15TH  dayof ... MAY . ... 14086
1 {: ¢ OFFICIAL SEAL / .
, "{’ HOTMY...V!NGKATSIS i ....... LQG ..... S
S S S My comhigasﬁ:f”sr”s OF HLInIS Hotany Pudhe

EXPIRES. 1271819

fSpate Below This Line For Acknowledpment)
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THIS ADJUSTABLE RATE RIDER is made .this A5TH _ day .of

MAY 1996 and is incorporated- intc and shall be

——

" deemed to amend  and supplement ,the  Mortgage, Deed of  Trust or.

Security Deed - (the ("Security Instrument") of the same date glven-

by the  undersigned’ (the "Borrower®) "to secure Borrower's
Adjustable Rate Note (the "Note")+'to __. ... .

NILES TOWNMSHIP SCHOOLS CREDIT UNTION
{the "Zender”) .of the same date. ‘and coverlng “the property
descrlbed in the Securlty Instrument and located at: :

9335 NORTH fAvLER_AVENUE SKQKIF"ILLﬁNQ;S?;60077hﬁ'q
“{PROPERTY ADDRESS].

 ADDITIONAL CGVENANTS.  In addition to the covenants and’
agreements made in «<he Security Instrument, Borrower and Lenderi
- further covenant and sgree as follows:

3. PAYMENTS

(A) Tlme and Place of a«vments

I will pay prln01pal and nterest by maklng payments everyfj'

month.

month beginning on ___ JULY 3RD ;e 86 . I will make these

 payments every month until I have paic all of the principal and

interest and any other charges .descriped below that I may owe

under this Note. My monthly payments will be applied to interest
before principal. If, on _JUNE J3RD ¥Ry 2003 T -still

owe amounts under this Note, I will pay those 4mounts in full on -

that date, which is called the "Maturity Date.”

I will make my monthly payments at
9440 KENTON AVENUE, - SKOKIE, ILLINOIS 66676-;39?‘

or at a dlfferent plaée if reqﬁiied"by the Note Holder.

(B) Amount of Hy In1t1a1 Honthly Payments

Bach of my initial monthly payments will be in the amount of'

U.S. $_1,385.26. This amount may change.

(C) Monthly Payment Changes

Changes in my monthly - payment will reflect changes .in the

vnpaid principal of my loan and in the interest rate that I must
pay. . The Note Holder will determine my new interest rate and the

changed amount of my monthly payment in accordance with Section. 4
of this Note.

I will make my monthly paymencc on the 3RD " day of eachi

..,.‘,
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(P) Change Dates

The interest rate I will pay may change on the flrst day of
T e msmcmmmens 1998, and on that day every 3rd month
thereafter. Each date onr which my interest rate could change is

called a "Change Date."

(z)) The Index

Begiiping with the first Change'Date;'my interest raté will

be based on _7zp Index. The "Index" is the prime rate as published
in the wall ftieet Journal. -

- If the Index is no lcngef available, . the Note Eolder will

‘choose a new.indey wbich is hased upon comparable information.

The Note Holder will- give me notice of this choice.

{C} Calculation of Claages =

Before each Chaﬁge Date, ithe Note Holder willAcalculaté-myj
new interest rate by adding One-Half of One Percentage Point .

{.5%) to the Current Index. The lste Holder will then round the
result of this addition to the uearest one-eighth of one
percentage point .(0.125%). Subjecc o the limits stated in
Section 4(D) below, this rounded amourt will be my new interest
rate until the next Change Date.

" The Note Holder will then determine. he amount of thé

monthly payment that would be sufficient to.repay the unpaid
principal that I am expected to owe to the Change Cate in full on

the maturity date at my new interest rate in substartially equal

payments. The result of this calculatlon will be the pew amount
of my monthly payment

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 21%; and‘my

interest rate will never be lass than 6%.

(E) Bffective Date ofrchaﬁges

My new interest rate will become effective on each Chahge

Date. I will pay the amount of my new monthly payment beginning

on the first monthly payment date after the Change Date until the

amount of my monthly changes again.
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(P} Notice of Changes

The Wote Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my monthly payment

before the effective date of any change. The notice will include

information required by law to be giver me and also the title and
telephone number of a person who will answer any question I may
have regarding the notice.

5. FUTURE ADVANCES

This Moftgége alsc secures the payment of and includes all -
future or further advances as shall be made at all times, -
regardless of whether lLoan proceeds, have been disbursed, by the

Mortgagee herein or its successors or assigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives;:.or
assigns, to the «ame extent as if such future advances were made

on the date of the ‘execution of this Mortgage. The total amount
of Indebtedness Eerely Secured by this Mortgage may decrease or
increase from time tO) time, but the total unpaid balance so
secured at any one time shall not exceed $_86,500.00 DOLLARS .

together with interest thereon and any and all disbursements made

by the Mortgagee for the pevment: of Taxes, or insurance on the
Premises covered by the lien of +his Mortgage and for reascnable
attorneys' fees,  Loan commissions, service charges, liguidated

~ damages, expenses, and court cos:s incurred in the collection of
any or all of such sums of money. ~Such further or future’

advances shall be whelly opticonal wich the Mortgagee and the same

shall bear interest at the same rate as specified in the  Note .

referred to herein unless said interest ratc shall be modified by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including:future advances) wherever hereafter
made, shall be a lien from the time this Mortouus is recorded, as

provided in Section 15-1302(b)(1l) of the Ac:.” Further, the

parties hereby acknowledge and agree that the mipimum amount .of

‘any future advances hereunder shall be the maxiiwum amocunt.

described above, or §5,000.00, whichever is less.

6. BORROHER'SVPAILURE TO PAY AS REQUIRED

(R} Late Charge for Overdue Payments-

1f the Note Holder has not received the full amount of any

biweekly or menthly payment by the end of 15 calendar days after

- the date it is due, I will pay a late charge to the Note Eolder. -

The amount of £he charge will be 5% of my overdue payment of .

~principal and interest. I will pay this late charge promptly but «;
-only once on each late payment. ‘
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(8) Default

If I do not pay the full amount of each monthly payment on
the date it is due, I will be in default.

(C) HNotice of Default

1£°J am in default, the Note Holder may send me a written
notice teiling me that if -I do not pay the overdue amount by -a
certain date. the Note Holder mav require me to pay. immediately
the full amourt of principal which has not been paid and all the
interest that i1-owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed
to me. :

BY SIGNING BELOW, Borrower-accepts and agrees to the temms

and covenants contained in this Adjustable Rate Rider.

Mﬁ MM e (sEan)

-Bo
MARIZY« « WASSERMAN rrower

o wus (SEAL)
~BLLrower |
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