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GE CAPITAL MORTGAGE SERVIGES. INC.
3 EXECUTIVE CAMPUS . -

CHERRY HILL, NEW UERSEY 08034 96 47”5()3

Prepared by
CHRISTINE M. SMITH
EVANSTON. 1L @€0201

MORTGAGE

THIS MORTGAGE ("Secunty Instwvent™ s pivenon JUNE 18, 1996 . The mortgagor is
GRACE E., LEEN, SINGLE, WEVER MARRIED O

v

C'Horrower s Thas Secunty lstroment 1 givent o

CDK MORTGAGE, INC,

which i organtzed amd exesting under the laws ol THE STRT OF TLLINOIS , ant whose
address 15 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 Canender™). Borrower owes Lender the pancipad sum of
TWO HUNDRED FIFTY FIVE THOUSAND TWO HUNDREDR AND 00/100

Dollars (U.8. % 255,200.00 ).
Thes debt is evidenced by Borrower's nole dated the same dite as this Seeuraty tnstrument ("Note”™), which provides for
monthly payments, with the ftl debt, it not pind varher, due and payable on JOLY 1, 2026 .
Thas Security Instrament secuses to Lender: () the repayment of the debt evidenced by the Note, with interest, and al) renewals,
extensions und moditications of the Note; (h) the payment of all other sums, with inturest, advanced under paragraph 7 1o
protect the secwrity of this Securny Tnstruments and (¢} the pertornumee of Borrower™s cosemanty and agreements under this
Security Insieument amd the Note. For this purpose, Borrower does hereby mortgnge, grang and ¢onvey to Lender the following
deseribed propesty located - COOK County, lHhnois:
LOT 16, IN CITY HOMES SUBDIVISION NUMBER 1, A RESUBDIVISION OF LOTS 1
THROUGH 6 AND LOTS 21 THROUGH 24 IN BLOCK 11 IN RAVENSWOOD SOUBRIVISION
IN PART OF SECTIONS 17 AND 18 IN TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF RESUBDIVISION
RECORDED AND FILED JULY 21, 1986 AS DOCUMENT NUMBERS 86305991 AND
LR3532601, IN COOK COUNTY, ILLINOILS.

14-18-216-033

] . ’ ; oo
sst AMERICAN TITLE order #0494 32 cber 3
h

which fs the adiress of 4534 NORTH PAULINA , CHICAGO Grest, City ,
inois 60640 2ip Code ("Prupcrly Address")s

ILLINOIS-Single Fanly-FNMA/FHLMC UNIFORM
Vrtigin ("[_f. INSTRUMENT Form 3014 940
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this Secwrity Instrumuent, Lender may give Borrower a notice identifying the hien. Borrower shali satisfy the lien or take one or
more of the aetions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property msured aguinst loss by tire, huzards included within the teem "extended coversge” wnd any other hazards, including
floods or flooding, for which Lender requires msurance. This insuranee shall be nmintained in the amounts and for the periods
that Lender regmires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approvad
which shail not be unreasonably withheld, 1F Borrower Jails to maiplan coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's nghts in the Property in accordance with parugraph 7.

Al insurance policies and renewads shall be acceptable 1o Lender and shall include a standurd mortgage clause. Leader
shall Juve the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender al) receipts of
pidd premiums and renewal notices, [n the event of loss, Borrower shall give prompl notice to the insurance currier and Lender.
Lendee may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres m writing, insurance proceeds shall be applied 10 restoration or repair of the
Property dataged, if the restontion or repair is cconomivally feasible and Lender's security 15 not lessened, [ the restoration or
repair is not economually feasible or Lender's sectirity would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Security Insteument, whether or not then due, with any excess paid 10 Borrower. [f Borrower abundons the
Property, or dues not sasver within 30 days o notice trom Lender that the insurance carrier has oftered 1o settle a clum, then
Lender muay collect the msudace proveeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secwred by this Security [nstraiven?, whether or not then due. The 30-day period will begin when the nutice is given.

Undess Lender and Borrowe: atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montbly, payments referred 1o i paragraphs 1 and 2 or change the umount of the payments. It
under paragraph 2) the Property is keqmired by Lender, Borrower’s right 1o uny insurance policies and proceeds resulting from
damuge to the Property prior 1o the aceisition shatl puss to Lender to the extent of the sums secured by this Security Instrument
emmediately prior to the acguisition,

6. Occupancy, Preservation, Mainteniance and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall oceupy, estabtish, and use the Propertyus Borrower's principal residence within sixty days after the exeeution of
this Secusity Instrument and shatl contimue to oceupy e Pioperty as Borrower's principal residence fos at least one year after
the date of oveupancy, unbess Lender otherwise agrees i ynting, which consent shall not be unsensonably withheld, or unless
cxlenuating circumstanves exist which are beyond Borrowe('s chmigol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorade, or commit waste on/the Property. Borrower shatl be in detault it any fortfeiture
aetion or proveeding, whether civil or crimingl, 15 begun that i Eepder’s good faith judgment conld result in forfeiture ol the
Property or otherwise materially inpiie the Hen cecated by this Secundyinstrument or Lender's security interest. Borrower may
cure such u detuult amd remstate, as provided in paragraph 18, by cavsing the action or procesding to be dismissed with a ruling
that, n Lender's woud tath determumation, precludes forteitiee of the Bedower's interest i the Property or ather mutenal
impusrment of the lien created by this Secunty Instrument or Lender's seeunity intorest. Borrower shall also be in default if
Borrower. during the foun application process, gnve materially tulse or saceurate nfizaation or statements 1o Lender {or tmfed
to provide Lender with any wmaterial infornation) in connection with the loan evidenced By-the Note, including, but not limited
to, representations concernig Barrower's accnpaney of the Property as & primaipal residerce. 14 this Security Instrument is on a
lewschold, Burrower shall comply with ull the provisions of the lease. It Borrower acquires ee itk to the Propenty, the
leaschold nnd the fee ttle shall not merge unless Lender agrees o the merges in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenantsans pzrecments contained in
this Seeunty Instrament, or there 15w legal proveeding that mmy signilicantly affect Lender's rights 14t Propety (sich as a
procecthng i bankruptey, probite, tov condemnation or forfeiture or o eatoree faws or regulutions), thee” Lender muy do and
puy tor whatever 1s necessary o protect the value of the Property and Lender's rights in the Property. Leraer’s actions may =2
mctude paying any sums secured by ben wineh has prionty over tus Security Instrument, appearing in court, paying N
reasonable attorneys” tees ik entering on the Property 1 make repurs. Although Lender may take aetion under this parsgeaph | g
7, Lender does st have o do so. o

Any amounts disbursed by Lender under this paragusph 7 shall become wdditional debt ol Borrower secuted by this ¢
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the (3
date of disbursement ut the Note rate and shall be payable, with wterest, wpon notice from Lender o Borrower requesting (o
payment,

8. Morignge Tnsuranee. 1 Lender required mortgage insurance as a condition of making the loun secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the mortgage msurance i effect. 1t for any veason, the
mortgage insusunce coverage reguired by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required (o

S
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Lender's address stated hervin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been gven to Borrower or Lender when given as provided in this puragraph,

15, Governing Law; Severnbility. This Secumiy Instrument shall be governed by federal Jaw and the law of the
ensdictiod i which the Property 15 tovated. [ the event that any provision or clause of this Secunily Instrument or the Note
conthets wath applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gwven effect withowt the conflicting provision. To this end the provisions of this Securly [nstrument wnd the Note are declared
10 he severnable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Sevunty [nstrument.

17, Trumster of the Peuperty or u Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transterred (or if w beneticial interest in Borrower is sold or trensterred and Borrower s not a natwial person) without
Leader's prior written consent, Lender may, at ils ophon, requite immediate payment 10 full of all sums secnred by this
Securty Instrument. However, this option shall not be exercisud by Lender if exercise is prohibited by tederal law as of the date
of this Seeurity Instrument.

If Lender excroises this aption, Lender shall geve Borrower notice of acceluration. The notice shall provide a period of not
less than 30 days am the date the notive 15 delivered or marled within which Borrower must pay all sums secured by this
Security Iostrument. 17°Borrower fails o pay these sums prior to the expiration of this period, Lender muy invoke any remodies
permitted by this Secudiy Instrument without further notice or demand on Borrower,

18. Borrower's Righ. to Reinslate, 1f Borrower meets vertain conditions, Borrower shatl have the night to have
enforcement of this Secunly, instrument discontinued at any time prior W the carlier of: {a) S duys (or such other period as
applicable law may spectfy tod paipstatement) before safe of the Property pursusnt o any power of sale comained i this
Secunty [nstrument; or (b) entry pf ejudgment enfoecing this Security Instrument. Thuose conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [Instrument und the Note as if no aceeleration had occarred; (b)
cures any default of any other covenunls 45 ugreements: (¢} pays all expenses incurred in enforcing this Security Instroment,
mcluding, but not himited 10, reasonable wtio/neys" tees; snd (d) wkes such action as Lender may reasonably reguire 10 assire
that the hen of this Security Instrument, Lendes’ rights in the Property and Borrower's obligalion to pay the sums secured by
this Secunly lnstrument shall contipue unchunged. \Unon reinstatement by Borrower, this Security  [nstrament und the
obligations secured hereby shull remmin tully effective 546 no acceleration had oceitrred. However, this right to reinstate shall
not apply in the cane of geccleration vader puragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together wiih this Secunty
Instrument) may be sold one of more times withont prios notied to Borrower. A sile may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly paviments due under Gy dote and this Security Instrepent. There also may be one
or more changes at the Loan Servicer unrelated 10 a sale of the Note 4 2aeee is a change of the Loun Servicer, Borrower wiil be
given written notice of the change in aceordance with paragraph i4 above pad applicable Taw, The notice wilk state the name und
address of the new Loan Servicer and the address o which payments shonld Foenade. The notice will also contam any ather
tafurmation required by apphcable baw.

20. Huzardous Substances. Borcower shall not cause or permat the prescied, use, disposal, storage, ar release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allow apyone else 1o do, anything alfecting the
Property that is i violation of any Environmental Law. The preceding two sentenves shall not apply to the presence, use, or
storuge on the Property of sl quantities of Hazardous Substances that are geaerally recugnized 1o be appropriate o normis!
restdentil uses and to maintenance of the Froperty,

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, Sewsitor other action by any
goveramental or regulatory agency or private party mvolving the Property and any Huzardous Substaricr or Environmental Law
of which Borrower has actual knowledge. 11 Borrower fearns, or is notified by any governmental or regudatory authority, that
any removal ve other remediation of any Hazardous Substance affecting the Property 3s necessary. Borrower slall promptly tuke
wlt hecessiey remedial actions in aceordance with Enviconmentul Law. "o

As used an this paragraph 20, "Hazudous Substances™ are those substances defined s toxic or huzardots substances by ~
Environmental Law and the following substances: gasofine, Kerosene, other flammable or toxic petroleum products, toxic .
pesticides and herbicides, volatile solvents, matends vontuning asbestos or formaddehyde, and rudioactive materials, As used iny
this paragrupb 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property as [ocated thatg '

relate to health, satets or environmental protection, [
t

haY 4

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and sgree as follows: (i

21, Acceleration; Remedies. Lender shull give notive tn Burrower prior to sceeleration following Borrower’s breach
of any covenant or ugreement in (his Security Istrument (but not prior to aceeleration under puragraph 17 unless
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