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Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED JUNE 14, 1996, between ALLEN B. FCONE and JUDITH A, BOONE, HIS WIFE, AS
JOINT TENANTS, whose address is 11130 SOUTH HELENA DRIVE, FALOS HILLS, IL. §0465 (referred to below
as "Granlor"); and Heriiage Bank, whose address ls 11900 South Puirsk! Road, Alsip, IL 60658 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For vatuable consideration, Grantor mortgages, warran's, and conveys to Lender all"‘g
ot Grantor's right. title, and interest in and 10 the following described real propert,, together with all existing 0’.{:?;
subsequently erected or affixed buildings, improvements and fixtures; all easementy, rights of way, ande?
appurtenances; all water, water rights, walercourses and ditch rights (including stock in wiilities with ditch ores
irrigation righis); and all other rights, royallies, and profits relating to the real property, including without lirnitation, ™
all minerals, oil, gas, geothermal and similar matters, located in CODK Counly, State ol -Y'inis (the "Heagﬂ

Property”):
LOT 3 IN CLONMEL, A SUBDIVISION IN THE NORTH HALF OF SECTION 22, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ite address is commonly known as 11130 SOUTH HELENA DRIVE, PALOS HILLS, IL
60465. The Reai Property tax identification number is 23-22-203-003.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail teases of the Property and
all Rents from the Property. tn addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Hents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in fawful monay of the United States of America.

Credit Agreement. The words "Credil Agreement™ mean the revaiving line of credit agreement dated June 14,
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existing, executed in conpection with the indebledness.

Rants. The word "Rents” means all present and future rents, revenugs, income, issues, rayalties, profits, and
olher benefits dertved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OHLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANC PERFOAMANCE. Except as otherwise provided in this Morntgage, Grantor shall pay lo Lender all
amounis secured by this Mongage as they become due, and shall strictly perform aii of Grantor's obligations

under this Mongage

POSSESSION AND MAUMNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govrinzd by the fallowing provisions:

Poasession and Use. “Urul in defauh, Grantor may remain in possession and control of and operate and
manage the Properly and ‘coitect the Rents from the Froperty.

Duty to Maintain. Grantor shalmaintain the Property in tenantable condition and promptly perform all repans,
replacements, and maintenance. ne.essary to preserve its value.

Hazardous Substances. The terme rnazardous waste,” "hazardous substance,” “disposal” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responte, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Sumsifund Amendments and Heauthorizalion Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recavery Act, 42 U.S.C. Saction 6901, et seqh, or other applicable state or Federal laws,
rufes, or regulations adopted purguant to any of e ioregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso include, without limitation, petrateum and petroleum by—prodqcts or any raction thereof
and asbestos. Grantor reprasents and warrants To' Lerder that: (a) During tha period of Grantor's ownership
of the Propenty, there has been no use, generation, «nanufacture, storage, treatment, disposal release or
threatened release of any hazardous waste or subslance 0y any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf inzre has been, except as previously disclosed to
and acknowiedged gg Lender n writing, () any use, geng aton, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle Or substance on, under, about or from the Propenxiby
any prior owners or oecupants of the Property or (i} any actual 4r hreataned litigation or claims of any xind
by any person reialing to such matters; and (c) Except as previovsty disclosed 1o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, ager( other authorized user of the Property
shall use, generate, manulacture, store, treal, dispose of, or release arv-hazardous waste or substance or
undar, aboul or from the Property and (i) any such activity shall Lennducted in compliance with all
applicable federal, state, and local faws, regulations and crdinances, inciuding without limitation those laws,
regutations, and ordinances described above. Grantor authorizes Lender and'its agenis 1o enter upon the
Property to make such tnspections and lests, at Grantor's expense, as Lender inay deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any iispeclions or tests made by
Lender shall be for Lender's purposes only and shall not_be construed o create anv responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warrariies contained herein
are based on Grantor's due diligance in investigating the Property for hazardous ‘vasle and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lende: ior indemnity or
contribution in the aevent Grantor becomes liable for cleanup or other costs under any sucn laws, and (b)
agrees to indemnily and hold harmiess Lender against any and ali claims, losses, liabilities, damages,
Fqnalties, and expenses which Lender ray directly or indirectly sustain or sufler resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storape, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, wnether or not
the same was 0r should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction ar!d
reconveyance of the lien of this Mortgage and shall not be afiected by Lender's acquisition of any intetest in
the Property, whether Dy fareclosure or otherwise,

Muisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permil, or sutfer any
siripping of or waste op or to the Property or any portion of the Properly. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right In remove, any timber, minerals
(inciuding ail and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvemenis. Grantor shall nol demolish or remove any Improvements from the Real Propeny
without the prior written consent ol Lender. As a condition to the removal of any improvements, Lender ma

require Gramtor t0 make arrangements satisfactory 1o Lender to replace such Improvements  wit

Improvements of at least equal value.

Lender’'s Right to Emler. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspec! the Propenty for purposes of Grantor's
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estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of lose it Grantor fails to
do o within fifteen 85) dgys of the casualty. Whether or not Londer's secuntr \s impaired, Lender may, at its
election, apply 1he proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propernty,
or the restotation and repair of the Property. If Lender elecis to apply the proceeds 10 restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfactory 1o Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cos of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Properly shall be used first to pay any amount owing 1o Lender under this Mongage, then to
repay accrued interest, and the remainder, it any, shall be applied (o the principal balance of the
ndgti!aténes?. it Lender holds any proceeds alter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance skall inure 10 the benefit of, and pass o, the
purchaser of the Properly covered by this Mongage at an“!7 trusteg's sale or other sale held under the
provisions of *is Mortgage, or at any foreclosure sale of such Propenty.

Compilance with Exlaunﬁ indebtedneas. During the period in which any Existing Indebtedness described
below is in eflect, comﬁ ance with the ingurance provisions contained in the instrument evidencing such
Existing Indabtednsez shalt constitute compliance with the insusance provisions under this Morngage, to the
extent compliance. it the terms of this Mongage would constitute a duplication ot insurance requirement. |f
any proceeds from tno insurance become payable on loss, the provisions in this Morigage for division of

roceeds shall apply oriy 10 thal portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. I}t Guantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing Indelilesrass in good standling as required below, or if any action or proceeding i§
commenced 1hat would materially airect Lender's interesls in the Property, Lender on Grantor's behalt may, bul
shall not be required 1o, take any action ‘nay Lender deems appropriate. Any amount that Lender expends in so
dong will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of legarment by Grantor. All such exbensges, at Lender's aption, will g&(\ be %ayabhg on demand, (bj be
aaded lo the balance of the credit line and be apnortioned amang and be payable with any instalimen! payments
10 become due gduring eithar (i) the term of any Spoficable insurance policy or (i) the remaining term ol the Credit
Agreement, or ‘c) be treated as a balioon paymnt which will be due and payable al the Credit Agreement’s
maturity. Thus,bortgage aiso will secure payment of these amounts. The rights Prowded for in this paragraph
ghall be in addition to any other rights or any remedigz to which Lender may be entitled on account of the default.
Any such action by Lender shall nct be construed as cuting the defaull so as 10 bar Lender from any remedy that
it otherwise wauid have had.

gAr?RANTY; DEFENSE OF TITLE. The following provisions rcat.ng to ownership of the Property are a par of this
prigage.
Title. Grantor warrants that: (a) Grantor holds good and marketahle title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property description
or in the Existing lndebtedness section beiow or in any title insurance poficy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this‘%iotigage, and (b} Grantor has the ful
right, power, and authority to execute ang deliver this Mortgage to Lenosr,

Detense of Tille. Subject to the exception in the paragraph above, Granto’ warrants and will forever defend
the titte to the Property against the lawfu) claims of all persons. In the evartiany action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this M.orgege, Granlor shail defend
the acticn at Grantar's expense. Grantor may te the nominal party in such proczeding, but Lender shall be
enlifled to participate in the preceeding and 0 be represented in the proceeding by-coansel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments #a Lender may request
fram time 1o time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with
alf existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Exisling
indebtedness”) are a part of this Mortgage.
Exialing Lien. The lien of this Morigage securing the Indebiedness rnaE be secondary and inlerigr. Grantor
expressly covenants and agrees to pay, or see 1o the Rayment of, the Existing Indebfadness and to prevent
anr default on such indebtedness. any default under the instruments evidencing such indebledness, or any
delault under any security documents for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of rust, or
other security agreement which has priosity over this Mortg'aEe by which thal agreement is modified, amended,
exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accep!
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relaling 1o condemnation of the Property are a part of this Martgage.

Apgltcauon of Nel Proceeds. !f all or any pan of the Property is condemned by eminent domain proceedings
or by any Froceedung or purchase in lieu of condemnation, Lender may at its glection requira that alt or any
ortion of the net Froceeds of the award be applied 1o the Indebledness or the repair or restoration ol the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation.

Proceadings. {f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enlorcement of this Mortgage and this Mortgage shall continue to be effaclive or shail be reinstated, as the case
may be, notwithstanding any cancaliation of this Morigage or of any note or other instrument or agreement
evidenc.ng the Irdebtedness and the Propenty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
iudgment, decree, order, settlement or compromige relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account.  This can include, for example, a false statemen( about Grantor's income, assets
liabilities, or any other aspecis of Grantor's financial condition. (b) Grantor does not meet the r;Fa ment terms of
the creqgit line account. {CR Grantor's action or inaction adversely alfects the collateral for the credit line account or
Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons liable on the account, transter of litte or
saie of the dwelling, creation of a lien on the dweliing without Lender's permigsion, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RzMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thergafter,
Lender, at its optior, may exercise any one or more of the following rights and remedigs, in addition to any other
rights or remedies proviided by law:

Accelerate Indeblz dp.as. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respectto all or ar}r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Coilect Rents. Lender shall have te right, without notice 10 Grantor, to take possession of the Property and
callect the Rents, l_ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thns right, Lender may require any tenant or other
user of the Pro enr 1o make paymeniz i rent or use fees direclly to Lender. If the Rents are coliected by
Lender, then Grantor |rrevocab!21 designaies. Lender as Grantor's attarney-in-fact to endorse insiruments
received in payment thereof in the name ‘of Ciantor and fo negotiate the same and collect the proceeds.
P%Ymen!s by tenants or other users to Lender'i i response to Lender's demand shall satlsfr the ohiigations for
w ]

ch the payments are made, whether or not 8%y proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either |n person, by agent, or through a receiver.

Morigagee in Fossession. Lender shall have the ricnt io be Blaced as mortgagea in possession or to have a

receiver appointed to take possession of all or any pari ci the Property, with the power to protect and preserve
the Property, to operaie the Property preceding toreclosure r sale, and !¢ coilect the Rents from the Property
and apply the proceeds, over and above the cost of ths ;ec‘elvershl_i). against the Indebiedness. The
mortgagee in possession or receiver may serve without bane if permitied by law. Lender's right 1o the
a;g;mmmem of a receiver shafl exist whether or not the-apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shiui not disqualify a person from serving as a
receiver.

%udgﬂal Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interast in all or any part of
the Property.

Deficlency Judgmenti. If permitted by applicabie law, Lender may obtain a-judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recaved from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in i dlurtgage or the Credit
Agreement or available at (aw or in equily.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor hereby waives ary and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shall be rea to sl all or any part
of the Property together or separately, in one sale or by separate sates. Lender shall be entitled to bid at any
public sate on all or any portion of the Praperty.

Notica of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persgnal Property or of the time after which any private sale or other intended disposition of the Personal

Properiy is to be'made. Reasonable notice shall megan notice given ai least ten (10) days before the lime of

the sale or disposition.

Waiver; Election ot Remediea. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the panJ's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expendilures or lake action to perform an obligation of Grantor under this
Morgage after falure of Grantor to perferm shall not affect Lender’s right to declare a default and exercise is
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. [ Lender institutes any suit or action lo enforce any of the terms of this
Morigage, Lender shall be entitlied to recover such sum as the counl may adiudge reasonable as atlorneys’
fees at tiial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar,{ at any time lfor the protection of its inerest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, howaver subject to any limits under applicable law, Lender's
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS,

- GRANTOR:

RA D Gt

ALLEN B. BOONE

X bk, (X AP0
DITH A 6 DINE

INDIVIDUAL ACKNOWLEDGMENT

\ ¢ 0.
STATE OF Q’&gl—"v\..(t—_g -U—:)) )

)88
COUNTY OF 0_.,&)—'-&-% » ) )

On this day before me, the undersigned Notary #.blic. personally appeared ALLEN B. BOONE and JUDITH A.
BOONE, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and vofuntary {240 deed, for the uses and purposes therain mentioned,

Given under my hand and official seal this 2 da) L w\ﬁ, , 19 CN

By_ [ J jart QLW Szga_M Resio{w Qﬁmﬁ. -

Notary Public in a@;e State of ‘Qéf&f*ﬂ -t {:‘ VOFI‘] LrI;L SE
2, I_Q,}@ q J ?9 ? i Mary Anne Hac;:»t

My commission expires

\umry Pubiic, Stae of Uhinois

My Commission Ex
pires Sepr ¢ 1y
P 14098

- N intwiseies. -t
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