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MORTGAGE L3g
THIS MORTGAGE IS DATED JUNE 11, 1996, between STEPHEY L. STILLER and |IRMGARD M, STILLER, HIS
WIFE, AS JOINT TENANTS, whose address is 8932 LESLIE DRIVE, ORLAND HILLS, IL 60477 (referred to
below as "Grantor”); and Herilage Bank, whose address is 11900 Ssuth Pulaskl Road, Alsip, I 60658
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable congideration, Grantor mortgages, watraris, and conveys o Lender all
of Grantor’s right, title, and interest in and to the following described real propeny, tegather with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; al easenents sights ol way, and
appurtenances; al water, water rights, watercourses and diteh fights {including stock <n ufilities with ditch or
irrigation rights); and all other righls, royalties, and profits relating ta the real property, includaizig without limitation
all mingrals, oll, gas, geothermal and similar matters, located in COOK County, State of Vitndis ({the "Real

Property"):
LOT 65 IN PARCEL 1 OF PLAT OF PARKVIEW HOMES SUBDIVISION VILLAGE OF WEST HAVEN,
COOK COUNTY, ILLINDIS PARY OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 22 (EXCEPT THE NORTH 470 FEET OF THE SOUTH 755.80 FEET OF THE EAST 926.81 FEET

THEREOF): (EXCEPT ALSO THE NORTH 100 FEET THEREOQF): EXCEPT ALSO THE SOUTH 285.80
FEET THEREOF) IN TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.

The Real Property or ita address is commonly known as 8932 LESLIE DRIVE, ORLAND HILLS, 1L 60477. The
Real Property tax identification number is 27-22-402-026.

Grantor presently assigns 1o Lender afi of Grantor's right, title, and interest in and to all leases cf the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not




635

R

5
-

[P Lt LA )
f )

S

‘'S 2b ‘PApUBWE SE ‘0REL JO 10V AMIGeI pUE 'UciESUBdWOg 'SSUCdSal [BUBWU0IALT 3nsuBysidwo]

ayl W yuoy Jes se sbuiiBow swes ayl asey [jeys ‘afefiuol swg ur pesn Sse ,‘osea@) pausleaiyl,
pue ‘eseej2l, ,'jesudsip, .'@IURISQNS SNOCIBZRY, ,'31SeM SNONLBZEY, SUUB) 3y) 'S20UEBANG SnopiRzed
‘anfea S aAlasald 0} A18SSaI8U S3UBUBUIRWL puUR ‘SluBwWwadeIdal
'saredal e wiopad Agdwcid pue uopuod BlgelueR) Ut ALadoid By} LIRLIRL |[BYS JOWEID "UIBIIBIY U] Ang
‘Auadolg 3Ul wWoy Susy ayl 198100 pue Auadold ay) abeuew
pUE ajeiado PUB J0 J0JUCD puR wOISSESE0d ) uleWar ABW JOUEIS YNEBD Ul UM I8 PUR LGSR0
. :suoistaod Buimoy|o) ayl Ag pausaaot aq jleys Auadold 8y)
j0 @80 pue uoissassod s JOJURJS 1Byl §32J08 JOJURID ‘ALMAdOHd IHL 30 JONYNILNIVIN ONV NOISSISSOd
) -afefuopw syl epun
guoneblqo s Joess) jo jje wiopsd Aoius Jeys pue ‘anp awodsq .ﬂaltg se abeBuow syl AQ paunles Siunowe
(e JapuaT o) Aed yeys lojueis) ‘sBefuop sl u papacid asinuayie SB 1daox3 "JONVIWHOIHAd ONY INIWAVY
'SANTL ONIAMOTIOE 3HL NO Q3id3D0V ONV NIAID Si 39VOLHOW SIHL "SIN3NNO0Q
Q3LvIaH IHL GNY HO9VSLIHOW SIHL B3IANN YOINYHD 4G SNOUVYRINA0 TV 40 3ONVNYOH3d
() OGNV SSINCGLEAAN IHL 40 INIWAYC (1) F4ND3S OL N3AID S) ‘ALHIdOHd TWYNOSHId ONV
SAN3H FHL NI LSIHTINI ALIHNI3IS JHL ONY SINSH 40 LNIWNDISSY IHL DNICNTONI ‘IOVOLHON SIiHL
, ‘Auedold ay) woy panisp sljaUaq 1yl
pue ‘spjosd ‘s8N[RAC 'SANURI ‘BUIOIU) ‘SBNLBAG. ‘Slua) aiminj pue uasald ye sueaw Susy, POoM Syl ‘SuSY
‘SSAUPSIABDL| B4 YllM UOLISUUGD Wy paindaxa ‘Bunsixg
IBYEIDY 0 MOU JBYIBYM 'S\WLSUN00P pUB SiUBWaaIbe 'SBWNNSUl JSYI0 [ pUe 1SN} jo Speap ‘cafefiuow
‘sluawaaibe Alundes 'seiurien0 sudwaaife [PluBwuoNALg ‘Siuswasibe Leo| ‘sjuswabe ppaid ‘salou
£1088/Wi0d (je UONBNWI INOUYIM BLNIDU PUB UBSW ,SIUBLINJ0Q PAIRIOY, SPIOM ayj ‘sjudwnacg pajejay
ugnaas abebpow 10 upig,
8y} Ut BAOGR PAGLOSEP syB pue stidaN 'Auadosd eyl ueaw Auadoid [eay, Splom Ay adory [ealy
‘Aadolg JBUDSIad 8Y; pue Airsdeid (Bay Byl AjgAds)ios sueaw  Auadoid, piom ayl ‘ARpadold
-Auados<.ay) Jo uoSCdStp JoYIo JO a[eS Aue woy) (Swmwaid ;0 Spunjal
DUE spaesosd asueInsul fe opelun| noyiw. Bapnuw) spaescosd jfe yum eylabiol pur Auadaid yons jo
AUT *10} SUORNINSANS [|B PUE 'jO SUAWBJBIdal I¥ 'ul 3UDRIPPR pue ‘Sued 'SU0ISsadaw (B Yum 1aylafioy Aliadol

jeay 8U} OF PIXiB JO PBUDENE JOYESIAY JO MOU Ut IOURID AG poumn Jalealal 40 mou AURdoid |Buos.d
jJO S3IoJe 1oylo puB ‘sainixy ‘ludwdinbd ye ueau. ,Auadald [euDSiBd, SPIOM Byl ‘Redold (ruOSIad

‘€002 'S1 aurr si abebuow S jo ajep Alunjew
aul ‘t/'8a8% 10 swawAed Aot 3 ul sigeA=d §1 Bjoh GUL "%000°QL S BION BUl UD DRI 1S3UBNUL BY,,
quewsa bR Jo ajou AJoSSiLuoJT ay) J0oj BUORNNISGNS pue 'JO sUPNepliosunI Jo sBuueuya) ‘j0 SUONEIYIDOW
O SUOIBUBIXY 40 S[RMBUAS |lB Yum JBylebo) UBpuan 01 JOIR)D. WOy LI'PZS'ESS 49 Wnowe redjoupd
jeuiBo 2yl uj ‘9661 ‘| 8unr palep JuswaesiBe 1Ppaid i0 3jou AI0SSPUnIC BY) SUBSW 30N, DIOM BUL HON

‘sjuay pue Auadold [BU0SIag BY) 01 Buied! suoisiaoid iga1elut \MuNd3s pue swawufisse je uonenw;

INOYNM SAPNIOUL PUE 'JOPUsT PUE JOJURID LBamIaq abeBuUoy SIyl suesu sfiebuow, piom ayl ‘Ibeljon
-aBebuow siyl Japun

sabebuow sy) 81 Jopua 9yl ‘subisse puR $J056300N8 SY Hueg abejlop SUBAW  S3PudT, PIOM BYL “JEpuaT
'£2°bZ'EGS 1O Junowe Jou 3ty padaxa ‘abeblow ay) jo AHnaas sy} 10310.d 6] pusueApR Swn Buipnjoul
jou ‘aBefow 8wy AQ paunoas ssaupayqapu| jo Junouly [edipupd ay) feys awil oL pY -afebuow sy}
Ut papacid SE S1UNOWE 4oNs Lo 183U Yim Jaylabo) ‘'sbebuopy syl ppun ioueig jo JUCT3IGe a21ue 0
Japua Aq paiinow sasuadya 10 J0luesS jo suoiiebigo afiieyasip 01 Jepuat AQ paJueApe to vesdxd SIUNOWE
AuB pue 8ICN By} Japun aiqeded 1sausiu} pue jediouud B suesw ,S$SOUPIIQSPU|, PIOM 3yl (S1UPIGapU)
‘Auddoid [EAY 8y UC UCNINIISLOD 18YI0 pue Sjusluaoeidas

'SUOILPPE ‘selylor; ‘Auedold 1EAY eyl uD pe¥ye Sawoy 3)Ngow ‘saunlanas sbuipiing ‘siuawesosdw
aimn) pue Bupsixe B UOHBIW QUM SAPNIIUL PUB Suesw  Slusweroidw), piom Byj ‘SuIwarosdus

"SSEUPAIGBPU| BY4) YUK UOILOBUUOD Ul Silied UONEPOWWOIIR PUR 'SAN3INS

‘sjojueiend aul Jo e pue yoea uSHENW INOYIM S3IPNOU} PUB SUBAW JOWUEIEND), PIOM Byl Jojuemng
-aBebuop swy Japun Jofeflow

2U) §1 JOWURID BUL HITILS "W QUYDWHI PUR BITILS 7 NIHJIULS SUBBW LJOUBJY, DIOM BUL "JOUe4D
-abpbucy Sy} Jo uonaas ssaupalgepu) ulisixy

3y} Ul MOjeG PagUIsep SSaupalqepu) Ayl UESW ,SSaupa)yapu; Bunsixa, spiom syl ssaupaqapuy Bupeix3y

"BILBLY O SBIBIS PANUN BY) JO ABLOW [NJME| Ui SIUNOWE UBSLL {BYS SIUNOWE 'BJI0p 0) S8dudsasl jiy 'apod
[BI2IBWIIOT WIO)IUN Ayl Ul SWIA) yons 0) pangulie sBuitesw ayl arey Bys aBrBLOW SIY) Ul PBULBD SIMIBYIL

(penujucs)
¢ ofied ASYHLHOW 96654490




UNOFFICIAL COPY

06-11-1996 MORTGAGE Page 3
. {Continued)

Section QGOT. ef seq. ("CERCLA"™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consetvation an_d Recovery Acl. 42 U.S5.C. Section 6901, et se(h. or olther applicable state or Federal laws,
rules, or reguiations adopted pursuan! to any of the foregoing. The terms "hazardous wasle” and "hazardous
substance” shall also include, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that.  (a) During the perlod ot Grantor's ownership
of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantar has no knowledge of, or reason 1o believe that there has been, except as previously disclosed {o
and acknowtedged by Lender in writing, (I) any use, generation, manulaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Prupertrbv
any prior owners or occupants of the Propeny or {lé) any actuai or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contraclor, agent or other authorized vser of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance ofi,
under, about ¢ from the Property and (ii) any such activity shall be conducted in compliance with all
applicable feaeal, state, and local laws, reguiations and ardinances. including without limitation those laws,
regulations, and-urdinances descnibed above. Grantor authorizes Lender and its agents to enter upon the
Property 10 mave such inspections and tests, at Grantor's expense, as Lender ma?{ deem appropriate to
determine complizncys of the Property with this section of the Mortgagle. Any inspections or tests made by
Lender shall be for Lender's purposes only and shal) nol_be construed to create any responsibility or fabiilty
on the pan of Lender ip-agantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's /(due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor heresy  (a) releases ang waives any future claims against Lender for indemnily or
contribution in the event Grantor, becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold Gvimless Lender against any and all claims, losses, liabilities, damages,
[)gnalues. and expenses which Lender.may directly o1 indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurriig piior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been keown to Gramtor. The provisions of this section of the Mortgage
including the obligation 1o indemnity, shal_surave the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Morigage ard shail not be affected by Lendet’'s acquisition of any interes! in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conauct 2« permil any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Properly or any po'tich.of the Property, Wilthout fimiting the generality of the
joragoing. Grantor wili not remove, or grant to any sther party the right 1o remove, any timber, minerals
{including oil and gas), sail, gravel or roek products withcu! the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish of rerove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to tiie removal of any Improvements, Lender ma
require Grantor t0 make arrangements satisfactory 1o Lender to replace such improvements wit

Improvemenis of at [east equal value.

Lender's Right to Enter. Lender and ils agents and represemtaiives (nay enter upon the Real Property at all
reasonable times to attend to Lender's interesls and to inspect the “openty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compl; with all laws, ordinances, and
reguiations, now or hereafter in eftect, of all governmental authorities applicabic 10 the wse or occupancy of the
Property. Girantor may contest in good faith any such faw, ordinance, or regulal’on iind withhold compliance
during any proceeding, including appropriate appeals, so lang as Grantor has notitiew bander in writing prior {0
doing so ang sv long as, in Lender's sole opinion, Lender's inerests in the Property are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfastory 10 Lender, to
protect Lender's interesl.

Duty to Protect. Grantor agrees neither lo abandon nor leave unattended the Property. Giantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its oplion, declare immediately due and payable all
sums secwred by this Mortgage upon the sale or transfer, without the Lendet's prior written consent, of all or any
part of the Reat Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right. title or interest therein; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sate cantract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sate, assignment, or transfer of any
beneficial interest in or to any land trust helding tifle to the Real Properly, or by any other mathod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabiiity company, transfer afso
includes any change in ownership of more than twenty-five percent (25%) 01 the voting stock, parinership interesis
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by Ninois law.

IIIAXlES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage. _
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(Continued)

during either it) the term ©f any applicable insurance E)olicy or {ii) the remaining term of the Note, or (c) he
treated as a balloon payment which will be due and pa\‘a fe at the Nate's malurity.  This Mortgage also will secure
payment of these amounts, The rights provided for in this paiagraph shall be in addition to any other rights or any
remedies 10 which Lender may be entitled on accoun! of the delault. Any such aclion by Lender sﬂall not be
canstrued as curing the defaull so as to bar Lender from any iemedy that it 0therwise would nave had.

aAI?HANTY; DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are a part of this
ongage.
Titte. Granlor wairants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of ail lrens and encumbrances other than those set forth in the Real ProPerty description
or in the Exisling indebtedness seclion below or in any title insurance policy, title report, ar final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Gramor has the full
right, power, and authority t¢ execute and deliver this Mortgage to Lender.

Defense of Titte. Subject lo the exception in the paragraph above, Grantor warramis and will forever defend
the title ta tha Propeny against the lawful claims of all persons. in the event any action or proceeding i8
commences thit questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to parucipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 2o permit such panicipation.

Compliance With Laws. “Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ol governmental authorities.

EXISTING INDEBTEDNESS.. - The following provisions concerming exisling indettedness (the "Existing

Indebtedness”) are a part of this Martoade.
Existing Lien. The lien of this Martgaae securing the Indebledness may be secondary and inferior to the lien
secunn%é)aquepl of an existmgq abljalion 10 ADVANCE BANK described as: MTG. LOAN DATED 11/13/92
AND RECORDED 11/19/92 AS DOCUMENT # 92868296, The existing obhga{ron has a current principal
balance of approximately $70.000.00 ard i3 in the original principal amount of $77,500.00. Grantor expresslr
covenants and a?rees to pay. Of See to iz pavment of, the Existing Indebledness and 1o prevent any default
on such indebtedness, any default under tic fistruments evidencing such indebiedness, or any default under
any security documents for such indebtedness

Default, If the payment of any instaliment of principal or any interest on the Existing indebledness is nol made
within the time required by the note evidencing swch indebtedness. or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Mongage shall become immediately due and payable,

and this Mortgage shall be in default,

No Modification. Grantor shall niat enter into any agreement with-the holder of any mortgage, deed of trusl, or
other securily agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended. or renewad withou! the Rrior written consent of Cende . Grantor shall neither request nor accept
any future advances under any such security agreement without the-pror written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of tha Fraoarty are a pan of this Morigage.

Application of Nel Proceeds. If all or any pan of the Property is condemrea by eminent domain proceedings
or by any Froceedtng or purchase in lieu of condemnation, Lender may at its ciection require that all or any
Bomon aof the net {)roceeds ot the award be applied to the Indebtedness of the repair or restoration of the

toperty.  The net proceeds of the award shall mean the award after paymeat of all reasonable costs,
expenses, and attornays’ lees incurred by Lender in connection with the condemnatior..

Proceedings. }f any proceeding in condemnation is filed, Grantar shall promptly nolitv/Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action eg obtain the award.
Grantor may be the nominal Fany in such proceeding, but Lender shall be entitled ‘o sarticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grenior will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Iollowing provisions

relating to governmental taxes, lees and charges ate a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such docurments in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender far alt laxes, as desciibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a sPecific tax upon this type of
Mo.nﬁaae or upon all or an}( pan of the Indebledness secured by this Mortgage: {b) a specilic tax on Grantor
which Grantor is authorized or required lo deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type ol Mongage chargeable against the Lender or the holder of the Note; and %1)

% spe{m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made Dy
ranior.

Subsequent Taxes. f any tax to which this section_applies is enacted subsequent 10 the date of this

Mortgage, this event shall have the same effect as an Event of Default {(as defined below), and Lender may
exercise any or all of its available remedies for an Event of Delaull as provided below unless Grantor either
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- Death or Ingolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pant of Grantor's ’property. any assignment for the benelit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. However,
the death of an\{)Granlqr will not be an Event of Default if as a result of the death of Grantor the Indebtedness
is fully covered by credit life insurance.

Forectosure, Forfeiture, etc. Commencement of foreclosure or forfeiture preceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nol apply in the event of ‘a good faith
dispute by Grantor as lo the validity or reasonableness of the claim which s the basis of the forecfosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory o Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agréement belween
Grantor and Lender that is not remedied within any grace pernod vaided therein, including without limitation
?ir;y agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or
ater.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action to foreclose any

existing lien on the P apery.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
Indebtedness or any Guarsntor dies or becomes incompetent, or revokes or dispules the va!xdlttjy ol, or liability
under, any Guaranty of tne/ndebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assu.pz unconditionally the obligations arnsing under the guaranty in a manner
satistactory to Lender, and, it cfoing so, cure the Event of Default.

Right to Cure. I such a failure i« curable and if Grantor has notl been given a notice of a breach of the same
provision of this Morgage within tne rieceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure; {(a) cures the
failure within fiteen (15) days; or (b)if4he cure requires more than fifteen {15) days, immediately initiates
ste‘;s sufficient to cure the failure and therexiter continues and completes all reasonable and necessary steps
sufficiant 10 produce compliance as soon as.reazonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delfault and at any time therealter,
Lender, at its option, may exercise any ong or more ¢/ the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the righi at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including-any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect o all or anr part of the Persona’ Property, Lender shalt have all the rights and
raemedies of a secured party under the Uniform Commercial Cuue.

Collect Renta. Lender shall have the right, without notice to Granior, 15 lake possession of the Property and
collect the Hents, ‘gnc!uding} amounts past due and unpaid, and appls-the net proceeds, aver and above
Lender's costs, against the Incebtedness. In furtherance of this right, Levear may require any tenant ar other
user of the Prp ert{ to make payments of rent or use fees directly to Lendar, If the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorner~iri~fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiale the sama and collect the proceeds.
Payments by tenants or ather users to Lender in response to Lender's demand shal-catisty the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Laender may
execcise its nghts under this subparagraph either in person, by agent, or through a receiver

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in porsession or to have a
receiver appointed to take possession of all or any part of the Property, with the power o prowrct and preserve

the Property, to operate the Property preceding loreclosure or sale, and to coliect the Rents srom the Property

and appiy ;he proceeds, over and above the cost of \he recewershgf). against the Indebtedness. The QQ
morlgagee in pOsSBSSIOn or receiver may serve without bond it permitied by law. Lander's right to the 13
apésmmmem of a receiver shall exist whether or not the apparent value of the Properly exceeds the .y
indebtedness by a substantial amount. Employmant by Lender shall not disqualily a person from serving as a 4%
receiver. A
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of C?'i
the Property. £
Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency k..r:'
remaining in the Indebtedness due to Lender after application of all amounts received trom the exercise of the

rights previded in this section,

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right {o
have the property marshalled. In exercising its rights and remedies, Lender shall ba free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any poriian of the Property.

Nofice of Sale. Lender shal! give Grantor reasonable nolice of the lime and place ot any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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. {Continued)

« Grantor's nbhg’auons as to an{' future transactions. Whenever consent by Lender is required in this Morigage,
the grantin such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent |5 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

STEPHEN L. 5TILLER

514 o T %LLW

|RM oM STILLE:F’

INIE)WEDUAL ACKNOWLEDGMENT

STATE OF leivoss )
) 88
COUNTY OF Conic )y

On this day before me, the undersigned Notary Public. personally sppeared STEPHEN L. STILLER and IRMGARD
M. STILLER, to me known to be the individuals described in and ywho executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and- uesd, for the uses and purposes therein
mentioned.

b
Given under my hd d | official seal ? ; f{ # _dayot  Jpse . 10
By e r/ oy 4, )/é"tw— T Residing at 47Z¢ .} f /7 //,/Wﬂfi'&' /e Goy?7

Notary Public in and for the Slate of ﬂ,;_zgp s “"’{"r SIAL SEAL?
PR

2o ™ Guanit
(R Wetary Pol fin, M=t of [linols
My Commision. By lres 22600

My commission expires

LASER PRO. Reg. U.S. Pal. & T.M. Oft, Ver. 3.21 (c) 1996 CFI ProServices, Inc. All rights reserved.
[I-GO3 STILLER.LN R18.0VL]




UNOFFICIAL COPY




