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MORTGAGE

THIS MORTGAGE IS DATED MAY 25, 199C. LUriween RUTH WRIGHT, A WIDOW and JAMES WRIGHT, A
BACHELOR, IN JOINT TENANCY, whose address Is 826 E. 155TH ST., PHOENIX, IL 60426 (referred to below
as "Grantor"); and GUARNATY BANK SSB, whos.: acdress is 4201 EUCLIO AVE, ROLLING MEADOWS, il

60008 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granisr mnrlgages, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and 10 the tollowing descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements ang lixturns: all easemenits, rights of way, and
appurtenances:; all water, water rights, watercourses and ditch righis (iiciuding stock in utllities with ditch or
irrigation rights), and ali other rights, royalties, and profits relating (o theira! property, including without fimitation

™ ey

all mineralg, oil, gas, geothermal and similar matters, located in COOK- Csunly, State of lllinols (the "Real
Property”):
SEE ATTACHED

The Real Property or ita address is commonly known as 826 E. 155TH ST, PHOSN!A 4L, 60426. The Real
Property tax identification number is 29-16-131-066.

Grantor presently assigns to t.ender all of Grantor’s right, title, and interest in and to all leasez-¢* the Properly and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

viherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences o dollar amounts shall mean amounts in lawful roney of the Unilted States of Americq.

Borrower. The word "Borrower" means each and every person or entity signing the Nete, including without
limitation RUTH WRIGHT and JAMES WRIGHT. .
Exisling indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mongage, including
without linitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

who signs this Mortgage, but does not sian the Nole, is signing this Mortgage only to grant and convey that
Granlor's interest in the Real Property and to grant & security interest in Grantor's interest in the Rents and
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05-25-1996 MORTGAGE Page 3
Loan No 14-61006171 {Continued)

with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasopably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wrilten notice to t.ender and not containing any disclaimer of the insurer's
liability for failure to t{we such notice. Each insurance policy also shall incluge an endorsement providing that
coverage in favor ol Lender will not be impaired in any way by any act, omission or delault of Grantor or any
other person. Should the Real Property at any lime become located in an area designated by the Director of
the Federal Emergency Management Agency as a sgeg;at fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principai balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repatr or repiacement exceeds $1,000.00. Lender may make proof of loss if Granior tails to
do so within fiteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, al its
election, apriy the proceeds (o the reduction of the Indebtedness, payment of any lien aftecling the Property,
or the rastoration and repair of the Property.

EXPENDITURES ‘dY-LENDER. It Grantor fails to comply wilth any provision ot this Morigage, includg:jg any
obligation to maintain cxisting Indebtedness in gond standing as required below, or if any action or proceeding is
commenced that wouid rnaterially affect Lender’s interests in the Properly, Lender on Grantor's behall may, but
shall not be required to, «ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest atibciate provided for in the Nole from the date incurred or paid by Lander to the date of
repayment by Grantor. All stch expenses, at Lender's option, will {(a) be payable on demand, (b) be added to the
balance of the Note and be_a:portioned among and be payable with any installment payments 1o become due
during either il) the term of any applicable insurance gohcy or (i} the remaining term of the Note, or (c) be
ireateéd as a balloon payment which 14! ’be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The righis previded for In this f;:»aragra h shall be in addition to any other rights or any
remedies 1o which Lender may be entiled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to o2r Lander from any remedy that it otherwise would have had.

AMXARRANTY; DEFENSE OF TITLE. The fohcwing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear of ali liens and encumbrances ather than those set forth in the Real Property description
or in the Existing Indebtedness section below or i any litle insurance pelicy, title report, or final title opinion
issued in favor of. and accepted by, Lender in connceiion with this Mortgage, and  (b) Grantor hag the full
right, power, and autharily 1o execute and deliver this Morcage to Lender.

Defense of Title. Subiject 1o the exception in the paragrazn above, Grantor warrants and will forever detend

the titie to the Proparty against the lawful claims of all persons .
EXISTING INDEBTEDNESS. The following provisions concerniag, existing indebledness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness inay be secondary and inferior 10 an

existing lien.  Grantor expressly covenants and agrees to pay, or-scein the payment of, the Existing

Indebtednese and to prevent any default on such indebledness, any delavi-under the Instiuments evidencing

such indaebtedness, or any default under any security documents for such irdektedness.

Default. If the payment of any instaliment of principal or any interest on the Exisling.Indebtedness is not made
within the time requircd by the note evidencing such indebiednass, or shoult, a default occur under the
instrument securing such indebtedness and not be cured during any applicable gr2ze weriod therein, then, at
the ogtion of Lendér, the Indebtedness secured by this Mortgage shall become immzCiaisly due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perforing a'l the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor & suiteble satisfaction of
this Mortgage and suitable statements of termination ol any hnancing stalement on lile evudencmP Lender's
security interest in the Rents and the Personal Preperty. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, paymeni is made by Grantor,

whether voluntariirhor otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender .

is forced to remit the amount of that payment (a) to Grantor's trustes in bankruptcy or to any similar person under
any lederai or state bankruplcE law or law for the relief of debtore, {b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason ol
any settiement or comprise of any claim made by tender with any claimant {including without limitation Grantor),
the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be ellective or shall be reinstated, as the case may be, notwithslanding any canceliation .01 this
Mortgage or of any note or other instrurnent or agreement evidencing the Indebtedness and the Property will
continue 1o secure the amount repaid or racovered 10 the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, selllement or compromise
relating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the lollowing, at the option of Londer, shall constitute an event of default ("Event of Default”)
under this Morigage:

Default on Indebtadness. Failure of Grantor to make any payment when dug on the ingdebledness.

Defauit in Favor af Third Parties. Shouid Grantor defaull under any loan, extension o! credil, securily
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| 05-25-1996 MORTGAGE Page 5

Loan No 14-61006171 (Conlinued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
™

RUTH WRIGHT -

Ay * o . I
X /, .a“;g ‘é__i‘;'f"d"ﬂ/,

T JAMES WRIGHT

INDIVIDUAL ACKNOWLEDGMENT

TYlinols }

STATE OF

Cook } 88
A Widow

COUNTY OF , S O )
/
On this day before me. the undersigned Nota'y Public, personally appeared RUTH WRIGHT and JAMES

WRIGHT, to me known to be the individuals descrited wn and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voludta v act and deed, for the uses and purposes therein
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Given under my hand and official seal this _ day of

' o N, Chicapo Nis, T1linois
By (L,L f o % fﬂ i (L |, Resiaingei " 0" 7> o
/ ) ‘ R L N R b W
Notary Public in and for the Stale of " tinofs . ”“*"F““Ai\ ;\FAL}‘ o
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: Cindy Keriney }
Noltary Publie—State of ilinois »
1 My Commissin Expires g,omin)
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My commission expires
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