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MURTGAGE

THIS MORTGAGE IS MADE THIS JUNE 12, 1998, butwaan WILLIE B 8MITH and THELMA J SMIiTH, HUSBAND
AND WIFE, AS JOINT TENANTS, whoso address is 2087 1*ABERLANE RDAD, MATTESON, Il 80443 (referrad
1o below as "Grantor'h: and BANK ONE, CHICAGO, NA, vises addrass is 311 SOUTH ARLINGTON HEIGHTS
ROAD, ARLINGTON HEIGHTS, Il. 60005 (referrod to balow re "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgapss, warrants, and convays to Lendor alt of
Grantor's right, titla, and interest in and to the following deacribad raal pioporty, tagether with all existing ar
subssquontly eracted or affixed Huildings, Improvements and fixturas;” amprovemants {as dolined helow); il
tanant socurity deposits, uttlity deposits and all procesds fincluding withautamiintion pramium refunds} ot eaech
policy of insurance relating to sny of the Improvements, the Poarsonal Property «r the Roal Proporty; nit rante,
issups, prafits, rovenuos, royaitios or other benalits of the Improvemants, the Personnl Praperty or tho Real
Property: ok oasements, righta of way, and appurtenances; all wntor, water rights, wearcoursos and ditch rights
finclucting stock in utllitios with ditch or inrlgatlon righta); and ait other rights, royaltivs,-zidorofite reiating to the
roal property, Including without fimitation all minarals, oll, gns, geothormal and simbar matiers, iocatad in COOK
County, State of Winols {the "Roal Proparty"):

SEEE ATTACHMENT

The Real Property or its addreas Is commonly known as 206 TIMBERLANE ROAD, MATTESON, IL 80443, Tho
Raal Proparty tax identification numbar is 31-17-107-024.

Grantor prosently nssigns to Londer all of Grontor's right, 1tle, and interest in and to all lensus of the Proparty
and ' Ronts [rom tho Proparty. in addition, Grantor grants to Lendor a Uniform Commercisl Codo gecusity
intorast in tho Parsanal Proparty and Rents,

DEFIMITIONS. Tha following words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercinl
Code. Al refarances to dollar amounts shall moan amounts in lawful monay of the United Statas of Amartes,

Credit Agreement, The words "Cradit Agreemont” mean the ravalving line of crodit agreement dated Juno
12, 1888, between Londer and Grantor with a maximum credit limit of $45,868.00, togother with all
renawaly of, oxtensions of, modiications of, refinancings of, consofications of, ond substitutions for the
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LEGAL DESCRIPTION: S

LOT 579 IN WOODGATE GREEN UNIT NUMBER 4, BEING A SUBDIVISION }
OF THE BAST 1/2 OF THR NORTH WEST 1/4 AND THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS,
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Cradit Agroamont. The maturity dato of tho obligations socurad by this Mongago is June 12, 2011, Tho
intorest rate undor the Crodit Agroomant is o variable intarost rate hagoed upon an index. The Index currantly
is 8.250% par annum.  Tho intoroat rete to be appllod to the outstanding account balance sholl bo at o rate
3.450 percontago points nbove the index, subject however to tho folfowing maximum rate.  Under no
circumstances shall the interest rate ba moro than tho tessnr of 19.800% por annum or tha maxinium rate
nltowad by applisable w.

Existing Indebtedness., The words “Existing Indabtetness”™ maan tha indebtodnosn dascribod bolow in the
Existing Indobtodnoss section of this Mortgaga,

Grantor. Tha word "Grantor" means WILLIE D SMITH and THELMA J SMITH. The Grantor 1s tho mortgagor
undor this Martgago. '

Guarantor. _The word “Guarantar” meens and includes without imitation, gach and afi of the guaraniors,
surstios, eaceccommadation parting in connoction with the Indebtednags,

indubtedness, © Tho word "Indobtadness” means all principal and interost poyable under the Cradit
Agraament and 70y smounts oxpandod or advancad by Lender to discharge obligations of Grantor ar
expansos incurrod oy Landsr to enforce abligations of Grantor under this Maortgage, togothor with intarast on
such amounts as provided in this Mortgape.  Speciflcally, without fimitation, this Mortgage secures a
revolving line of credit and =hall secura not only the amount which Lendor has presontly advanced to Grantor
undor tha Cradit Agreement, Jiut aleo any futurs amounta which Lender may advanca 1o Grantor under the
Crodit Agreement within twenty (201 yaars from tho date of this Mortgage to the same extent as if such
future advance were made as of toe date of the axecution of thle Mortgage. The revolving line of cradit
obligatas Lendor to make advances to Grantar 8o Jong as Grantor complios with all the terme ot the Credit
Agraemant and Related Documents, Suth gsivanass may be mads, rapaid, and remadg from time to time,
subject to the limitation that the toint outsiandinra halnnce owing et any ons time, not Ingluding finance
chargos on such haiance at a fixed or variabe rate or sum as provided In the Cradit Agraemont, any
terporary overages, othar charges, and any amouite sxpondad ar advanced as provided in this paragraph,
shall not exceed tha Crodit Limit as provided in the ‘Crasit Agraement. It is the Intention of Grantor and
Lendor that this Mortgage aocurea the baiance outstandlzp under the Cradit Agraoment from time to time
from zerc up to the Crediy Limit as provided sbove and sny in:zimediate balanca.

Mortgnge, Tho word "Mortgogs" moeans this Mortgege botwean Grantor nnd Lendaer, and includes withaut
imitation alt assighmonts and gacurity Interest provisiona rolating 1a4ns Personal Proparty and Rants, At no

time shall the principal amount of Indabtednesa sncured by the Mortaups, not including suma advanced ta
protect the securlty of the Mortgage, excead the Credit Limit of $45,6€8.%0,

Parsonal Property.  Tho words "Porsonal Proporty® mean all oquipmaent,, Jixtures, and ather artelos o!
porsonsl propofty now or horeaftor owned by Grantor, and now or haraalioraunched or alfixed o, ot
focatodt on, tho Raal Proparty; togothor with all accessions, parts, and additions to_/¢"replacements of, and
all substitutions tor, any of such proporty; and together with alt proceonda (including withoul limitgtion all
insurance proceeds and refunds of promiums) from any sele or othor dispasition ol the ¥ oporty.

Propurty. Tho word "Proporty” maans colloctivaly the Renl Proporty and the Porsonal Praperty.

Ronf Property. The words “Real Proporty” muan the proporty, interesta and rights described above in the
“Grant of Mortgngo” soction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF QGRANTOR UNDER THIS MORTGAGE, THIS MORYQAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THME EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt na othorwlae providod in this Martgago, Grantor shall pay to Londor olf
mrnounts socurad by this Mortgago s thay becoma duo, anc shall strictly porfarm all ol Grantor's obligations
unclor this Mongago,
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/POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ngruos that Grantor'n possossion und usy of
| the Propurty shiil bo govarngd by the tollowing proviions:

Posoossion and Use. Untl) In dotault, Grantor may remain in poskngsion and control of and oparata and
meanugo the Roni Proparty and colluct tho Ronts,

Duty to Maintaln, Grantor shall maintaln the Property in pood condition and promyptly porfarm afl rOpairg,
roplicomants, G1d maintanancn RAGUYBANY 10 prosorve Ha volue,

Nulsanco, Waste, Grontor shall not cause, sanduet or Pmmlt Hny NUBBNGE nor commit, pormit, or suffor any
swripping af or wasta en of o the Proporty or any portion of thy Proporty, Without limlting tho gonoraity of
tho orugumv. Grartor will not romove, of grant ta any othor pnrtr tha right o ramovd, any timbor, minarafs
linciuding oil and gagh, soil, gravel or rock praducts without tho prios written contant ol Lender,

DUE ON SALE - CONSENT BY LENDER. Londor may, at its option, dactare immaodiatoly duo and payablo alt sums
gucurad by this Mortgage upon the selo ot tranalor, without the Londar's prier writton condont, of sl ar any part
of the Roat Pravany, or any intorest in the Real Proporty, A "aifo or transfer” moans the convoyanco of Ros
Property o sny fight, tde or inlerest thoroin; whother tegal, benelicinl or aquitablie; whaothor voluntary or
involuntary: whathes by outright salo, doad, inataliment sale contract, land contract, contzbet for doed, loageholid
intarast with o taem (rantar than throe (3) yonrs, louso-option contract, or by sale, asuignmont, or transfor ol any
ponaficial intorast in or to @iy Jand trust hotding title 1o the Roal Proporty, or By any other mothod of canvoyance
ot Roul Propnarty interost. <1 any Grantor iv » corporation, partnaiahlp o iimitod liehility compainy, "sole or
transtor” wiso includos any chango in cwnorship of more than twonty-fivo parcant (25%) of the voting atock,
purtnnrghip interosts or limited linblive company intorests, as tho cage may bo, of Grontor. Howavar, e oplion
shall not ho oxurcigod by Landor it waei oxorcise is prohibited by fedarnl law or by Hiinois lew.

InAﬁES AND LIENS. The following provsions rolating 1o tho taxes and fivis on the Proparty ura o purt ol this

orhpe,

Paymeni. Grantor shall poy whon dus wenz-in all ovents prior te defingquency) all toxos, payroll thxod, gpacinl
taxes, ogsusamonts, walor chargos and sewar aarvice chargos lovied ngaingt or on account of tha Proparty,
and shall puy whaen due all cloims tor work dono on or tor services rendured or matorind furplshad 10 tho
Proporty. Grantor shalt maintaln the Proporty fres ol afl Hens having priotity over of ogqual 10 the Intoroat of
Lander undor this Mortgago, excopt for tho lien of taxes and agaeasmaenta not duu,

E‘HOPERTY DAMAGE INSURANCE. Tho following provisizes rolating to Insuring tho Propurty aro o pnr'l of this
Grigann.

Maintenance of Insurance. Grantor shall procure and mudetoin policios of fire lnsuronco with standurd

oxtondod covorago ondorgemonts on A roplacomait Lok for the full indurable valuo covering ol

improvements on the Real Propurty in b amount sutficiont th-avold application of any colnsurance clnugo,

and with a standard mortgagoea clouse in fovor of Londor.  Pelios shall bo written by such insuranco

compunios and In such form by mﬂr ha roamonnhlr vccoptablo "o Lurder, Grantor sholl dotivor to Londer
n n

certificatos of coverape from ench insurer contalning a stipulation inet coverage will not bo cancelled or
diminishod without o minimum af ten (10) days’ prior written notce to Lander and not gontaining any
dischmimer of tho ingurer's hability for faliuro to give such notice, Each bisianca poilcy aiso shall Inclutde on
angdorsoment Erovidinu thut coverage In taver of Londer will not by Impairad in‘any way by any act, omission
ot dofault of Grantor or any ather paryon, Should tho Real Proporly at any tive bocoma locatad In an nron
cosignated by the Diractor of the Federat Emnigency Managemaont Agoncy . a suociul finod hazard ares,
Grantor agroos 1o obtaln and maintein Faderal Flood Insuranco, to the oxtam such insurance is raquired by
Londler andt is ar becomes svallablo, for the tarm of the loan and for the fuli unpsid prngipal balance of the
loan, or the maximum limit o coverage that i avatiable, whichover is lass.

Appiication of Proceeds, Grantor shall promptly nolity Lendar of any loss ot damagy tcthie Property, Lendor
muay make proof af loss it Grantor tails 1o <o so within fiftoon (16) days of tha casumty hathar or not
Londer's security is Impairorl, Londar may, at_itg oloction, apply tha procoeds o tho rsgustion of (ho
Indebtedness, paymant of any llon atfocting the Proporty, or the restoration and rapair of the Proporty,

EXPENDITIJRES 8Y LENDER. 1t Grantor fuils to comply with any provision ol this Mon?nge, Inc!udin(ﬂ any
obligation to maintain Exiating Indebledness in qoqd gtanding as requirod helow, or if any action or ’pronae ng (8
sommanced thet would materiaily atfect Lender's intarests in tha Proporty, Londer on Grantor's behall may, but
shall not ba required 1o, tako any actlon that Londer deems & propriate.  Any smount that Londer axpands in B0
doing will boar Intorost nt the rato pravided for in the Credit Agresmant from the dete incurred or pald by Lander
10 tha dato of repayment by Grantor. All such uxponaes, a1 Londer’s option, will {a) bo payable on demaond, (b)
be addod to tho balance of the credit line and be appertionpd among and b payablo with any inataliment
payments 1o become dug during oither 1) the torm of any applicablo Insurance pollcy, or {1 the romaining lorm
ol the Credit Agreamont, or () be trestod as a bafloon paymant which will be due and pnrab#o at tho Cradit
Agreement’s maturity.  This Mortgego alse will sacure paymant of thege omounts, Tho rights provided for In
this paragraph shall be in addition 10 any ather rights or any remedies to which Lender may bo entitled on
account of the defeull, Any such action by Lender shall not bo conutrund a8 curing tho dofault so ag to bar
Lendor from any remady that it othorwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warranta that: {a) Grantor holds good and markatable title of record to tha Real Proporty In
foa simple, free snd clear of all tlens and encumbrancos othor than those get forth in tho Real Property
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description of in tho Existing indebtadnass suction bolow or in uny title insurance policy, title repor, or linal

title opinion fssued in tavor of, and nccaptad by, Lendor in connecsion with this Mortgage, and - {b) Grantor
has tho full right, powar, and authority 10 oxocdta and delivor this Mortgage to Lendor,

Defonan of Title. Subjoct tu the excaption in tho paragraph above, Grantar warrants and will lorovor dafand
the titte 10 the Froporty against the lawful claims of all pargona,

No Other Lians. Grantor will not, without the prior writtan consont of Lender, cropto, place, ar germit to be
croated or placed, or through any sct or {ailure to act, acquleste in tho placing of, or ollow to romaln, any
mortgage, voluntary or invotuntazy Hsn, whethor atatutory, constitutional or contractual (except for o lian for
ad valgrom taxes on tha Real Proporty which nro not delinquoent), socurity Interost, uncumbrance or charge,
aguinat or covoring the Proporty, ar any part thereol, othar than a8 parmitiod herein, rogardiass if sama arg
pxprossly of othorwise subordinato to the tion or securlty Intorost croated in this Mortgage, and should any
af the foragoing bocomae atechod horoafter in any mannor 10 any part of the Pmro:ty without the prior
writtan consent of Lendar, Grantor will couso thu sama to be prompily dischargod ana relotsod.

EXISTING INDERTEDNESS. The following provisions concerning oxisting indelitodness {the “Existing
indobtudness” Yaro a part of this Mortgago.

Exiating Lion, /Tha tion of this Mongn”a sucurinq_lhu Indobtedness may bo secondary and intorior to the lien
gecuring pa'(mum of an existing obligetion. Tho existing abligation has a current principal halonco of
ppproximately $79,342,00. Grantor oxpressly covenanta,and agreas to pay, of 8ou 1o the payment ol, the
Existing (ndobtecncas and to provant any default on such indobtodnngs, any defeult undor tho instruments
gvidencing such indowstudross, of any default under any sacurity documonta for guch indohtodnosa,

FULL PERFORMANCE. f Grantor poys ol the Indebtedness when due, tarminates ko Crodit Agresmont, and
otherwise performs all the ebigations impeded upon Grantod undor this Mur(uu;&u. Langeor sholl oxoevutn and
deliver to Grantor a suitable satlgiacilon of this Mortgago and sultable atatomonts of termination of any financing
ststomant on tile ovidoncing Londer's socurlty Interost In the Ronts and the Porsonal Propurty.  Grantor will pny,
it pormittod by applicable law, any (oasenabla tormination tao as doterminac by Londer from tima ta time. 1,
howsevor, paymant ia macde by Granor,  whuthor voluntarly or otharwiso, or by guarantor o hy any third purty,
an the tndabtodness and thareafter Loncer is-forced to remit the amount of that payment {a} 10 Grantor's trustae
in bankraptey or to bny similar pargen underany fodoral or state hankru'ncy law or law for tho relied of dobtors,
by hy reason of any judgmont, docren or crdurof pny court or adminiatrative body having jurigdiction ovur
Londor or any of Lender's property, of 1(:) by rardsn of any sottloment or ::omimao of any claim mado by Londor
with sy claimant nncltld%n? without limitation Grae2ze), the Indohtedness shall be considersd unpald for tho
purpose of enforcoment of this Mortgage and this Nortgaga shall continue to bo offectiva or shall bo rolngtatoed,
04 tho casa may bo, notwithstanding any cancellation o8 this Moartgage or of any nots or ather ingtrumont or
ngraoment vvidencing the Indebtednusy and the Properiv wii cantinuo to secure the amount rapaid or racovorod
to tho aama extont as if that amount naver had beon orlgmeily roceived by Lender, and Grantor shall be bound
by any jurigmant, docrae, arder, settiement of compromise relating 10 the Indebtadness or to this Marngago.

DEFAULY, Each of thu following, at tho option of Londer, aball constituta an ovam of dofouit {("Evant of
Datault™) undar this Mortgage: {a} Grantor commitd feaued or mezan a_matorinl migropreaeniation m any tima o
connaction with tho Cradit Agreamant.  This can Include, far oxample: a ‘aiso statement about Grintor's incormo,
odsots, Habilhios, or any other aopocts af Grantor's finoncint ganditior. (DY Grantor does not maat tho repaymont
tormg of the Cradit Agroomont, {c} Grantoe's action or innction adveracty, nftucis tho coilntorat for the Cradit
Aprsoment or Lendoc's rights In the coliateral.  This can Include, for ozempla, falluro to maintain raguined
inguranea, wasto or dodtructive use of the dwolling, {ailire 1o pay texos, deattrol any or all praons lintHe on the
Cracht Agroomuont, transtar of tittle or saio of the dwetting, craation of 1 Yien on“tha dwalling without Londor’'s
pentssion, torniosuro by the hatdar o) anothot lien, ar the usa of lunds of the cvrailing tor prahibited purposos,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dofaultand m nnr tima thoroaltar,
Londur, at its nption, may oxnrcisa any one or moto of tho follawing rights and ramuocdion " iv. add tlen-t any othyr
Aghts or romadios providnd by (aw:
Accslerate indebtednoas. Landor shall havo tho right ot its option without notice 10° Sisator 10 doslro tho
ontire Indebtednoss immadiotoly duu and payable. Including any propaymant ponalty which 2rantor would ho
raquirad 1o pay.

UCC Remedioa. With raspuct to il or any part of tho Parsonst Property, Londer sholi have oll tho rights and
romatlios of a sacurad party under the Unilarm Commarcinl Codo.

J}:ndlglnl Faroclasure. Londor may obtein @ judicinl decrno foractosing Gramor's Interest In all or any part of
tho Propuotty,

Deficienay Judgmant, } pormitted b[ applicablo nw, Londor mn}( outaln o }ud?mom for any doliciency
romaining in the Indaebtadness due to Lendor altor appliention of uil ansounts racolved from tho exorcise ol
tha rghts pravidod in this soction.

Othor Remadies. Lendor shall huvo ufl othor rdghta and romoties provided tn thiv Mortpage or tho Cradit
Agtoamuant or avediablo at law or In equity.

Attornpys’ Fees; Exponsas, In tho avent of foroclosurs of 1hs Mortgage, Londar ahall bo ontitied to recover
:rothrnntor attornoys’ feas and aotudh disbursomants nocossarlly (ncurred by Londor in pursuing such
OroclOauUre. '

WSCELLANEQUS PROVISIONS.
Applicable Law. This Mortpage has hean delivered to Londer and accepted hy Londor in the State of llinols.

CESZLIGE




UNOFFICIAL COPY




UNOFFICIAL COPY
' MORTGAGE
‘: ‘Loan No 4710001749 (Continuad)

|+ RS S TLT T ERSRRERAT i T FEI Y. TN IS,
v Thia Morigage shall be govarnad by and construed In accardence with the [aws of the State of Jllinols,
Thmo I8 of the Essenca. Time Is of tho essonco in tha performance of this Mortgage.

Walver of Homastond Exomption, Gruntar heroby rolaasos and walver all rights bnd bunalits of the
homastoad exemption Jaws of thu Stata af Minois @ to allk Indobtodnoss sucurod by this Mortgago,

Poage §

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGHEES TO ITS TERMS.

GRANTOR:
| 1

X (AL IE K /iﬁuz[/

WiCLIE 8 SMITI T

) , Ny

THELMA J SMITH

INDIVIDUAL ACKNOWLEDGMENT

STATE OF []1 f.“l.l()rf H, B o R R

Caonk | a4
COUNTYOF ek

On this day bofore mo, tho undersignad Notary Public, personzly appearod WILLIE B SMITH and THELMA J
SMITH, to mo known to be the individuals describod in and who-s<eculrd the Mortgaga, and acknowledgoed that
thoy signed the Mortgego as their free and voluntary act ang deed, for thu ysos and purposon tharoin mentianad.

Givan under my hand and official sea! this _ 12th  dayof  June [0 18 96

By ._((:MTQH_ ﬁ\ (U_k{ \)Qau}(&,f. .. Residingat  Chicngo Neiphls, Lllinels .

OFFICIAL SEALY )

My commission expires ....._......_.....Ctndy...lionney-----v----J--
(| Nnr:ir.v Pubhe Slale of Ilinols »

‘vML gommission Expites 9i2897 ¥

Notary Public in and forvthe State of

LASER PRO, Rog. U.S. Pat. & T.M. Oth,, Vor. 3.20b (c) 1898 CFl Pro3orvices, Inc. Ali rights raserved.
IL-G03 E3.21 £3.21 P3.21 47101749.LN L6.QVL]
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