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1. ASBIGNMENT. In conslderation of the loan evidenced by the proinissury note or credit agroement doscribed
above (tha "Note"), Grantor abso/utely assigns to Londer all of Grantor's Interat: n the leases and tanancr agreements
{the *Leasoes") now or hareaftor oxocutad which relate to the real properly descrived iv Schedute A which is attached to
this Agreement and Incorporated hereln by this raforance and any improvemenis iocated thereon (the "Pramises’)
Including, but not timkted to. the leasea described on Schedule B nttached haroto and incorporatad herein by referonco.
This Assignment 14 to ba broadly conatrued and shall ancompass all rights, banelits and advariages to ba darived by the
Grantor from the Leasos Including, but not limies! to all rents, issues, Income and profits Arising from the Leases and
renowals thereol, and all sacurity deposits paid undler the Leasoa. This Assignment Is ar absoiute ussignment rather than
an assignmaent for security purposes only,

2. MODIFICATION OF LEASES. Grantor granta to Lander the power and authority to madify the 12ims of any of tha
Leasos and to surrancler or terminata the Leasos upon such lerms a8 Lender may determine.

3. COVENANTS OF GRANTOHR, Grantor covanants and agroes tha! Grantor will

o. Observe and partorm all the obligattons Irnposed upon the landiord under the Lonses.

b, Refrain from discounting sy future rents or axacuting any future asslgnment of the Leases or coltect any ronts in
advanca without tho written consent of Lendar,

¢. Parform all necessary ateps to maintain the socurity of the Loases for the banatit of Lendor including, # requested,
tho partodic submiasion to Lender of raports and accaunting informatinn ralating to the rocelipt of ronial paymenta.

d. Relraln from modttylng or tarminating any nf the Leasoes without tho written consent of Lender.

e. Exgcute and deliver, at the requost of Lendor, any assurances ond assignmants with respect to the Leases 85
Londer may perlodically require.

., REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lander that,

& Eha tencnig undar the Loases are current In ail rent paymanta and are not In dofaull under tho terms of any of the

£n80e8.

b. Each of the Loases I8 valld and enforceable accarding 10 it tarms, and there are no claims or defenses prosently
existing which could bo asserted by any tenant under the Leases a?alnal Grantar or any assignae of Grantor,

¢. No rents or security doposita under aity of the Leases have proviously been angigned by Grantor 10 any party
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d. Grantor haa hot acceptod, and will not aceept, rent in axcess of ong month In advanca under any of the Leasos.
0. Grantor has the powar and authorlty to axecute this Assignment.
f. Grantor hae not performaed any act or axaoyted any Instrument which might prevent Lender from collscting rents
ang taking any other action under this Assignmant.

5. GRANTOR MAY RECEIVE RENTS. As long ap thete Is no default undar the Noto describad above, the
Mortgage eecuring the Note, this Agroement or any:athes prsent or future obiigation of Borrower or Granlor lo Lender
Obilgations™}, Grantor may coflact all rants and profite from the Leases when due and may use such proceads In
rantor's business oporations. Howaver, Lender may at any tima require Grantor 1o deposit all rents and profiis Into
an account maintalnad by Grantor or Lerxier at Lender's Institution.

8. DEFAULT AND REMEDIES. Upan dalault In the payment of, or In the performanca of, any of tha Obligations,
Lendar may et its option take possession of the reul proponty and the improvomants and have, hold, manage, laase
and oparate the Premises on terme and for a period of time that Lender deems Froper. Lerder may procesd 10 coliec!
and recelve ail rents, Incoma and prolits from tho Pramisoes, and Lander shall have full power 1c periodically make
alterations, renavations, ropairs or raplacemants to tha Pramises as Lender may daern proper. Londar may appiy ali
ronts, incoma and profits to tho payment of the cost of such alteralions, renovallons, repairs and replacements and
any expenses incident 10 taking and retaining possession of the raal property and the management and operation of
the raal property. .ender may keep the Pramises property Inourad and may discharga any taxes, charges, claims,
ABSERAMENts ano oiner liang which may accrue. The expenso and cost of thesa actions may be paki from the rents,
Isaugs, income and profts recelved, end any unpaid amounts shall be securad by the Nota and Mortgage. Thosa
amounts, togather wiih-aiornaya’ foes, legal expensas, and other cosls, shall become part of the Indebledness
sacured by tha Mortgag ar.d for which this Assignment is given.

7. POWER OF ATTORNZY. Grantor irravocably authorizee Lender as Grantor's attorney-in-fact couplad with an
Interast, at Lendar's option, upci taking possassion of tha raal nropeggﬂ and Improvements undor this Assignmant, to
Isasa or re-lenso the Pramises of an?» part thereof, to cancel and modify Leases, avict lenants, bring or detend any
aults In connaction with the posseas(on of tha Premises In the name of alther parly, maka repairs as Lender deams
appropriate and perform such other acts in conngction with the management and operation of the rea! propeny and
impprovemente as Lender may deam prorer. 1 The receipt by Lender of any rents, inComo or profits under this
Assignmant altar Institution of foreclosure proccadings under the Mortgage shall not cure any default or affect such
proceedings or sale which may bo hold as a revu”. ~f such proceedings,

8. BENEFICIAL INTEREST. Lander shall not be sligated to perform or dischatge any obligation, duty or llability
undar the Leases by reason of Ihis Asslgnmant, Grantzi-heraby agrees to indamnify Lender and to hold Lender
harmloss from any &nd all iabillty, joss or damago wivch Londar may incur under the Leases by reason of this

B Ausighment and from any and all claims and demands wharrogver which may be asserted against Lender by resson of

- any allaged obll?.aﬂona or underiakings on Lendar's pant to nersorm or discharge any of tha terms or agresmaris

confained In the Leaaos. Should Lender incur any tabllity, (oss urdgmage under the Loasss ot undar or by reason of

thia Assignment, of In the defense of any such claims or demancs. (x amount of such 1088, including costs, lagal

axpenses, and reasonable aitornays’ faes shall be secured by the Morgage and for which this Assignment was given.

Grantor agroos to ralmbursa Londer immadiatoly upon demand for any si'cn costs, and upon fafiure of Grantor (0 do
80, Lender may accalarata and daclare due all 3ums owed to Lender undas any < the Qbiigatione. )

. 8. NOTICE TO TENANTS: A written domand by Lender to the tenants unisr the Leases {or the paymont of rents
N or writton notlce of any default clalmed by Lender under the Leases shall ba sufiicisnt notice to the tenants io make I,
s futura paymants of rents directly to Lender and to cura any default under tha Leasis without tha necessity of further .3
‘ consent by Grantar. Grantor hereby releases the tenants trom any Habkity for anK'remr paid to Lender or any action @

taken by tho tenants at the direction of Londer ater such writtan nolice has been givan, r

' 10. INDEPENDENT RIGHTS, This Assignment and the powers and righta granted are seop/ale and independent oy
from any obtlgation contained in the Mongaq_e and may be anforced withott ra?:rd 1o waetwr Lender Insitutes

{oreclosure proceedings undor the Morigage. This Assrlgnmom 18 In addltion to the Mortgage shatbnnt attect, diminish

O‘Etm lv‘h?‘ Mongaga. Howaever, the rights and authority gramted In this Assignment may be exerc:azd in conjunction

with the Mortgape.

11. MODIFICATION AND WAIVER. The modHicalion or waiver of any of Grantor's obligations or Lendet's rights
undar this Agreament must b containod In a writing signed by Lender. Lander may perform any of Grantor's
abligations or delay o tail to axerclse any of its rights without causing & walver of thosa abligations or rights. A walver
on one accasion shall not conatitite a waivar on any othor occaslon. Grantor's obligationa undar this Agreement shall
not be attected I Londor amends, compromises, exchanges, falls to exercise, impairs or releases any of the
obiigations balonging 1o any Grantor or third pany or any of its rights agalnst eny Grantor, third paty of coiiateral,
Grantor walves any right to a jury triel which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. in the avent tha maturity date of tha Note and Mortgage Is
exionded bocause of o modilication, tenewal or extension of the sacurad indabtedness. this assignment shall be
automatically axtended to the new maturhy or extonsian date and shall be enforceable against Grantar and Borrowor
on a contintous basls throughout all ranewal and axtension periods untll such time as the underying indebtednass
has been relired and palid in full

13. NOTICES, Any notice or othar communication 10 ba provided under this Agreament shail be in writing and sent
10 tha parties at tha addrasses indicalod in this Agresment or such other address as the parties may designate In

writing from time to time. .
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I' 14, SEVERABILITY. If any provision of this Agreement viciates the law or I unenforcaable, the rest of the

t Agreament shalt remaln valld.

/16, COLLECTION COSTS. If Lender hires an attornay to assist in coligeting any amount due or enforcing any right
(' or remedy under this Agraemant, Grantor agreas to pay Lender's attorneys’ fees, legal expanses and collaction costs,

"y
¥
18, MIBCELLANEOUS.

> a. A default by Grantor under tha terms of any of the Lease which would entltlp the tanant thareunder 1o cancel or
5 terminato auch Luase shall bo deemed & default under this Assignment and under the Note and Mortgage so
long as, In Lender's apintan, such default resuits n the impalrment of Lender's sacurity.

. A violation by Grantor of any of the covenants, ropresentations or provisions contalned in this Aasignment shall
be deamad a default under the terms of the Note and Mongage.

. This Agreement shall be binding upon and Inure to the benefit of Grantor und! Lander and thelr respoctive
suCcessors, assigns, trustees, recolvers, administrators, paraonal rapresontatives, legatees, and devisees,

. This Agreement shall bs ?ovemed by the laws of the atate indicated In the address of the real property. Granlor
consents to the |ursdiction and venua of any court localed In the state Indicated In the address of the real
;‘gropony in the ovent of any lagel proceediing under this Agreament.

. This Agreamant s executed for _ business. .. .. .. _purposes. All relerences 1o Grantor In this
A?reemem grall nclude alt parsona slgning below. H there Is more than one Grantor, their obligations shall be
jolnt and sevarl, This Agreement and any related documents repregent the complete and integrated
understanding veiwoen Grantor and Lender partatning to the tarms and canditiona of those documants,

. ADDITIONAL TERMC

_——

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDC, 4MD AGREES TO THE TERMS AND E"ﬁ
CONDITIONS OF THIS AGREEMENT, w3

Y 29, 1996
'BR & ABHOCIAYEY GIANTOR:

AT T,

IL B
PR

QPANTON:

QRANTGIY GIARFOI:

GRANTOR: QRAMTON:

LAILORF bFamAlon Teohrologime, Ing, (14)3T/04) (800) W32 3/00




i

UNOFFICIAL COPY L

State of .- .\-LU-A dadis Stata of ..

- BB. 38.
Countyof - - Lk..) ¥, ) COURtY Of e o mee o o )

f ... \H\‘ “'{l“”l” L‘“J e .. @ notary Tha loregolng instrument was aﬁknowladgod bofore me

public In and for sald ogn;y. fn H{o\swte chzresald DO g o oo e by
HERERY CERTIFY that S\ Lt .
pergonaily known to ma o he 1ha 88MB pPerson .. L
whose name ... 1. -subscribad to the ioregolnp BS . i et
insirument, appaarad be!ora mo this day in person and . e

acknowladged that.. . .. .. he. ... { i slgned,
sealed and dellverod tha sald Instrumont aa‘._“. ) on beha!ro!tha

Iroohand voluntary act, for the uses and purposaes herain 8ol
forth,

GIan nder my harﬂ [ard officlal seal, this. - ?1 .day o Given under my hand and ofiiciat seal, this .. day

$L§ “1 = /
f }\ R RN R

£ §H£L0AN0A <. mwu,..
°°"‘”"“'°" oxplres: .. l “Watary Pubtic; - State ot Htinois

My Commission Expir (ST FEBRELE A )

PUPLAPSSS A R L e ey

The atreat addrass of the Propery (if arplicable) is: 1258 SOUTH PAIRFIRLD
CHICAGO, IL 60608

h-- e e e e s tae e ma e e e

Notary Public
Gommission axplres:

Parmanent Index No.(s); 16-24-206-050-0000

The legal description of the Property ls:

LOT 16 IN JOHN OLIVER'S PUBDIVISION OF LOTS 15./19,23,AND 23 IN RLOCK 2 IN

COOK AND ANDERBON'S BUEDIVISION OF 'THE WEBT 1,3 OF THE NORTHRAST 1/4 OF

ARCTION 24, TOWNSHIP 38 NORTH, RANGE 13, RAST OF 7HE THIRD PRINCIPAL E?

MERIDIAN, IN COQCK COUNTY, ILLINOIS. %
i
3
e
2
fed

(scheouLe 8]

Thiz document was prepared by: COMMUNITY BANX OF LAWNDALE

After recording return to Lender. . \ \X
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