U N OFWI @1 A LSu@@F%V Real Estate Lease

i e

Subordinativn Agrecinent dated . May 2%, 1996 .

A& W ooty ne, e (M TenaM Y

whose address iy b1 Estes Avenue, Schaumburg, ML 60193

and delivered 1w NBD Bank, an Hinais bankinyg corporiation €' Bank™") whose address is 211 South Wheaton

Avenue, Wheaton, Hinois 60187,

Tenant and _Laylen Wester and Catarino Avreola _ __  ___ ("Owner/Mortgagor 'y
. . May 29, 19906 , . .

entered o o bease dated T T T e e e COVERIRG the following

described real property (the Premises™ ),

. DEPT-01 RECDRDING $23.00
Lamd Jocated in the Village  of  Schaumbyry .. {#0012  TRAM 1004 D4/19/94 12136100
. U008 GG #-96—470016 1

. Cuok

LOT 37 I8 BLOCK 2 IN CHSTEX-SCHAUMBURG INDUSTRIAL PARK UNIT NUMBER 76, BEING
A RESUBDIVISLION LN THE NOPAE 1/2 OF SECTION 3%, TOWNSHIP A1 NORTH, RANCE 10
EAST v THY THIRD PRINCIPAT_AERIDIAN, ACCORDING TO THE PLAY THEREDOF RECORDED
MARCH 7, 1974, A5 DOCUMENT NUMsEk LR 27419895 IN COOK COUNTY, [LLINOLS.

Fax Parcel ldentification No.: . 07-33-200-097-0000 < ~

Commonly known as: .. 013 Ustes Avepue, Schawubgrg, 1L e0Le3

Owner/Mortgagor has applied 1o the Bank for a joan or other extensior of credit, direct or indirect, which
with all extensions, renewals and substitutions is called **Debt.”* The 1ebi s m will be secured by a mortgage
covering the Premises, The Bank is willing to extend or continue the Debtupan tae condition that Tenant subor-
dinate its interest in the Lease o the Bank.

THEREFORE, TENANT REPRESENTS AND AGREES AS FOLLOWS:

1. Tenant subordinates its interest in the Lease to the Bank and agrees that any mortgage 4ad any exiension,
reaewal, mixdification or replucement of any mortgage made o secure the Debt is a lienpiier and superior
tw the Lease,

Oaneg¥ 13191951

The Lease s presently in full foree and effect and is unmodified except as indicated by amendments attached
to the Lease.

The werm of the Lease has commenced and the Tenant is in possession of the leased premises.

No rent has been paid nor will it be paid more than 30 days in advance of its due date.

IIT0LYT6

Tenant as of the date oi this Subordination Agreement, has no chiarge, lien, or claim of offset under the
Lease or otherwise against rents or other charges due under the Lease and no default by Tenant or Owner/
Mortgagor exists under the Lease,

Without the prior written consent of the Bank, the Jeasehold will not be terminated or surrendered nor
will the Lease be madified, except rentals may be increased without the Bank's consent.
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7. Tenant will gichFJe IB\arluk ﬂi'l!itElE_\'I Lerl"m th'LezlsQ:QanXgagc)r and Bank shall have

a reasonable oppostunity which shall in no event be less than 30 days from the Bank's receipt of the notice,
to correct the defat, but shall not be obligated to do so.

Nu itetion or failure of the OwnerMortgagor shall adversety affect the rights of the Bank under this Subor-
dination Agreement or discharge the Tenant's obligations under the Lease.

9. If the Premises are sold at foreclosure sake, the Tenant agrees o attorn to the purchaser at such sale as
if the parchaser were the landtord under the Lease, if the purchaser so requests.

Any notice which either party may give or 1s required 1o give under this Subordinition Agreement shall be
made in weiting and shall be effective when sentas registered mail, postige prepaid. addressed t the other
parly at the addresses first set forth above or at such otier address as the parties shall provide to each other
in writing,

These promises and agreements sliadl bind and these rights shall be o the benefit ol ihe Tenant and Bank and
their respective succeasors and assigns. ‘This agreement is governed by [hinois law.

WAIVER QY JURY TREAL: The Bank and the Tenant after constiting or having hid the oppontunity io con-
sult with consisel, knowingly. vehuntanly and intentionally waive any right cither of them miy bave to a trial
by jury in any dirgztion bused upon or arising out of this Subordinaven Agreerent or any related insirument
or agreement orany ef he tramsactions contemplated by this Subordination Agreement or any course of con-
duct. dealing. statemenisewhether oral or written, or actions of cither of them. Neithes the Bank nor the Tenant
shall seck to consolidate, Sy’ counterciaim or otherwise, any sech action in which a jury trial has been waived
with any other action inwsiich a jury (rial cannot be or has not been waived. These provisions shali not be
deemed 1o have been madificd e any respect or relinguised by either the Bank or the Tenant except by i
written instrument cxecuted by bath of them.

Executed by the Tenant on the date firstwriiten above.
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