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Assignment of Real Estate Leases and Rentals

Assignment dated May 2%, 71890 by _ Laylen Wester and Cotarine Arreola .
(the "Morngagor”)

whose address iy B8 W, Morse Svende, Schaumbore, UL 60143 —
10 NBD Bank, an iffinois banking corporation (the "Bank”), whose address is 211 South Wheaton Avenie, Wheaton, Hlinois 60187,

The Mortgagor has executed and detivered o theBaek a Morigage an the following described real propeny (the "Premises”),
Land located in the Vil Tape _ ol schaumbury,

Cook County, lllinois:

LOT 17 1IN BLOCK 2 IN CENTEX=SCHAUMBURG TNDUSTRE oL PARK URIT NUMBER 76, HEING A
RESUBDLVISLON IN THE NORTH /2 OF SECTLON 33, veWNSHIP 41 NORTH, RARNGE 10 EAST
OF ‘THE THIRD PRINCEPAL MERIDIAN, ACCORDING TO TUEZDAT THEREON RECORDED MARCH 7,

1974, AS DOCUMENT NUMBER LR 2741985 IN COOK COUNTY, (il 1NOLS,
7 ]
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Tax Parcel ldentification No.: __ 0/7-33-201-097-0000 /

For the putpose of further securing the Monigage and the underlying debt secured by the Mortgage (the "Debi™), the Mongagor
assigns 10 the Bank alf present and future leases, either oral or written, and all extensions, renewals and replacenents of the Teases,
ar holdovers under the leases, and all reats and security deposits derived from the Premises and the buildings and improvements
on it. Copies of existing feases and lease amendmenis hive been detivered to the Bank. The Mortgagor wilt provide copies of uny
furare leases and lease amendments ta Bank.
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Commonly known as: b1y Estes Avenue, Schaumburg, I 60197

The Bank shall have complete anthority in case of default in the terms of the Montgage or the Debt 1o demand and collect the rents,
10 iake possession of the Premises without having a receiver appointed, to et and manage the premises and to apply the net
proceeds of the rent toward the Debt seeured by the Mortgage vniil it is paid in full, or uptil fitle is obtained through foreclosure
or otherwise. The Mortgagar consents 1o Ihe appointment of a receiver i€ 1his is betieved necessary by the Bank, ‘Taking pussession
of the Premises or colectiag rent shall not constitule a cure oF waiver of any existing default,
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MORTGAGOR REPRESENTS AND COVENANTS AN FOLLOWS:

Lo Ll fultild and perform its obligations under all eases, and give the Bank prompt notice of any default in te performance
of the terms of the leases by either the Morzgagor or the tenant, together with capies of notices sent of recelived by the
Mortgagor in conneclion with any lease.
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1t shall not in any way amend, assigh, cancel or iermingte any leasz, accept a surrender, nor accept any pavment of rent more
than one month in advance, without the prior written consend of the Bank, except that the Mortgagor may increase lease rentals

withoul the Bank’s consent,
It will appear and defend or prosecite any action growing out of any lease at its own cost.
It has not previously assigned any of ils rights under any lease; af has not accepied remt more than 30 days m advance of

accrual; there is no present default by any tenant; all existing leases are in full force and effect and unmodified, except as
shown; and (o the best of its knowledge, no person or entity other than authorized tenants is in pussession of the Premises.

It will not execute any owher sssignment of the leases or lease remals as security for any debi witheut the prior wrilten consent
of the Bank.

The Bank may but shall net be required to make any payment inchading necessary costs, expenses and reasonable aitorney fees.
of perform any actien required of the Mortgagor under any lease, withutt releasing the Morigagar from the obligation to do
so and without notice to or demand on the Martgagor. The Mortgagor will, immediately upon demand, reimburse the Bank
for all such costs, expenses and fees, together with interest at the highest rate permitted by any instrumens evidencing any of
the Debt, all of which shall be added to the Debt.

The Bank sheionot be obligated by this Assignment to perform or discharge any obligstion under any lease, and the Morigagor
agrees 1o indemniy the Bank and hold it harmless from all liability or damage which it may incur under any lease and from
all claims and dewans's which may be asseried againsi it by reason of any alieged obligation on its part to perform any term
of any lease. Shouiu %ir¢)Bank incur any liahility, damages or costs associated witk its defense. those amounts shall be sceured
by this Assignment’and sy Morgage and the Mongagor shall immediatety reimburse the Bank upon demand for all such
amounts together with interest 2t the highest rate permitted by any instrument evidencing any of the Debt,
Any natice which either party may giveor is required to give under this Assignment shall be made in writing and shall be cffective
when sent as registercd mail, postage prepaid, addressed to the other party at the addresses first set forth above or at such other
address as the parties shall provide 10 eichodiier in wrinng.
I{ any provision of (his Assignment is in confilct with any statute or rule of law or is otherwise wnenforceable for aay reason
whatsoever, then that provision shall be void te.the extent of the conflict or unenforceability, and shall be severed from but shall
uot invalidate any other provision of this Assignmiem.No waiver by the Bank of any right or remedy granted or failure 10 insist
on strict performance by the Mortgagor shall affect 07 “croas a waiver of any other right or remedy of the Bank, nor afiect the
subsequent exercise of the same right or temedy by 1he Dank for any subsequent defauit by the Mortgagor, and all nights and
remedies of the Bank are cumulative.

This Assignment binds and benefits the parties and their respeciive siccessors and assigns. If there is more than one Morigagor,
their obligations under this Assignment shall be joinr and several.

This Assignment shall be governed by INinois law cxcept to the extentit 15 nreempted by Federal law or regulations.

WAILVER OF JURY TRIAL: The Bank and the Morigager, after consuliing or-having had the opportunity to consult with counsel,
knowingly, voluntarily and intentionally waive any right either of them may havc-io a trial by jury in any Hiigation based on or
wrising aut of this Assignment or any related instrument or agreement, or any of (he tiansactions contemplated by this Assignment,
or any course of conduct, dealing, statements (whether oral or written), or actionsof-zither of them. Neither the Bank nor the
Mortgagor shall seek to consolidate, by counterclaim or otherwise, any action in which & inry trial has been waived with any other
action in which a jury trial cannot be or has not been waived. These provisions shail aot b deemed 1o bave been modified in any
respect or relinguished by either the Bank or the Monigagor except by a written instrumen: exesuted by bath of them.
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Executed by the Mongagor on the date first written above,

ACKNOWLEDGMENT

, @ Notary Public in and for said County and

ety (k] gy (AW ada isfare personally known to me to be the same

persen(s} whose name(s subscribed fo the foregoing instrument. and appeared before me this day in

person. and acknowledged that 4| he/? signed and delivered the instrument as his'her free and voluniary act, for the uses and
/

purposes set forth.
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