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~ MORTGAGE -TO SECURE GUARANTEE OBLIGATION

"

' Business & Professional

o Banking

Coonie e

" This Instrument was prepared bi: “

_“)Faye J. Palmer ﬂ(

3 CITIBANK, FEDERAL SAVINGS (BANK $ D

~ 500 W. MADISON STREET -
CHICAGO, ILLINOIS 60661 -
BUSINESS & PROFESSIONAL BANKING o

THIS MORTGAGE is made this _ < day of /éy

. 1996 between the Mortgagor. MARIUS ILIEY AND WIFE
DANIELA V. ILIEV, JOINTLY (herein "Mortgagor’}, ziwi the Mortgagee,
Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose address is 500 .W. Madison Street,
Chicago, IL. 60661 (herein "Lender"}.

WHEREAS, REAL TIME MANAGEMENT CORPQRATICN AND
AMERICAN COMMODITY CORPORATION (AS CO-BORROWLRS: ("Borrower
") is indebted to Lender in the principal sum of U.S. $150,000.00 which
indebtedness is evidence by Borrower's note dated _MAY 2, 1996 ~ ~ =
_____ ___and extensions and renewals thereof (herein “Note"), previding
for monthly installments of principal and interest, with the balance of

indebtedness, if not sooner paid, due and payable on April 30, 1997.
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TO SECURE to l-ender the repayment of the indebtedness Whereas,

Montgagor has guaranteed Borrower's Ob‘,Ej,m //s»der the Not rsuant to a

Continuing Guarantee dated
("Guarantes"} evidenced by the Note, wnh intérest tt(reon the obligations

pursuant to the Guarantee; the payment of all other sums, with interest thereon ,
advanced in accerdance herewith 1o protect the security of this Mortgage; and
the performance ot the covenants and agreements of Mortgagor hersin
contained, Mortgagor does hereby mortgage, grant and convey to Lender the
following described property located in the County of COQK State of lllinois:

LOT 2ib. SUNSET RIDGE ESTATE, A SUBDIVISION OF THE SOUTH EAST
1/4 OF TiAk: SOUTHWEST 1/4 (EXCEPT THE SOUTH 10 ACRES THEREOF)
TOGETHE™ WITH ALL THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTH
EAST 1/4 LYING WEST OF THE CENTER LINE OF HAPP ROAD IN SECTION
13, TOWNSHIF 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COSR COUNTY, ILLINOIS.

P.LN. No. _04-13-305-041 L/

which has the address of: 2040 SUFFORK _NORTHFIELD
(Street) (Cty)

lllinois Q093 (herein "Property Address”);
(Zip Code)

TOGETHER with all the improvements now or hereafter erecizd on the
property, and all easements, rights, appurtenances and rents all of which shall
be desmed to be and remain a party of the property covered by this Modgage;
and all of the foregoing, together with said property (or the leasehold estaio it
this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that the Property is unencumbered, except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend generally the title
of the Property against all claims and demands, subject to encumbrances ot

record.

UNIFORM COVENANTS. Monrgagor and Lender covenant and agree
as follows:
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1. Payment of Principal and Interest. Mortgagor shall promptly
pay when due the principal and interest indebtedness evidenced by the Note
and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides
olherwise, all payments received by Lender under the Mote and paragraph 1
hereof shall be applied by Lender first to interest payabie on the Note, and then
to the principal of the Note.

d. Prior Mortgages and Deeds of Trust; Charges; Liens.
Mortgagor shall perform all of Mortgagor's obligations under any morigags,
deed of trast or other security agreement with a lien which has prionty over this
Mortgage, #oluding Morigagor's covenants to make payments when due.
Mortgagor snall pay or cause to he paid all taxes, assessments and other
charges, fines ans impaositions attributable 1o the Property which may attain a
priority over this Maiigage, and leasehold payments or ground rents, if any.

4. Hazard Insuwranca, Mortgagor shall keep the improvements now
existing or hereafter erected on the Propenty insured against loss by fire,
hazards included within the tarm “extended coverage”, and such other hazards
as Lender may require and in suco-amounts and for such periods as Lender
may require.

The insurance carrier providing the insurance shall be chosen by
Morlgagor subject to approval by Lende(; nrovided, that such approval shall riot
be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall inciucie-a standard mortgage clause in
favor of and in a form acceptable to Lender, Lennuer shall have the right to hold
the policies and renewals thereof, subject o the terris ot any mengage, desd of
trust or other security agreement with a lien which hag sriority over this
Mortgags.

In the event of loss, Mortgagor shall give prompt notice-1n the insurance
carrier and Lender, Lender may make proot of loss if not madetromptly by
Mortgagor.

if the Property is abandoned by Mortgagor, or if Mortgager iails ‘o
respond to Lender within 30 days from the date notice is mailed by Lenzer to
Mortgagor that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds.at
Lender's option either to restoration or repair of the Property or to the sums
secured by this Morlgage.
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5. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments, Mortgagor shall keep the
Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if
this Mortgage is on a leasehold. If this Mortigage is on a unit in a condominium
or a planned unit development, Morigager shall perform all of Mongagor's
obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

6. -Protection of Lender's Security. |f Morigagor fails to perform the
covenants snd agreements contained in this Mortgage, or if any action or
proceeding s commenced which materially affects Lender's interest in the
Property, ther Lander, at Lender's option, upon notice to Mortgagor, may make
such appearances, disburse such sums, inclhiding reasonable attorneys' tees,
and take such acticri as is necessary to protact Lender's interest. If Lender
required mortgage insurapce as a condition of making the loan secured by this
Mortgage, Mortgagor shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance
terminates in accordance with: Morgagor's and Lender's written agreement or
applicable law.

Any amounts disbursed by Uander pursuant to this paragraph 6, with
interest thereon, at the Note rate, shal become additional indebtedness of
Mortgagor secured by this Mortgage. Uiiless Mortgagor and Lender agree to
other terms of payment, such amounts sha.l be payable upon notice from
Lender to Mortgagor requesting payment thereof., Nothing contained in this
paragraph 6 shall require Lender to incur any exrcinse or take any action
hereunder,

7. Inspection. Lender may make or cause to be inade reasonable
entries upon and inspections of the Property, provided that.Lender shall give
Mortgagor notice prior to any such inspaction specifying reascriable cause
therefor related to lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for darages,
direct or consequential, in connection with any condemnation or other taking of
the Property, or part thereof, or for conveyance in lisu of condemnation, are
hereby assigned and shali be paid to Lender, subject to the terms of any
montgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

Citihank, b S0 .
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9. Mortgagor Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage granted by Lender to any successor in
interest of Mortgagor shali not operate to release, in any manner, the liability of
the original Mortgagor and Mortgagor's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to
extend time for paymant or otherwise modify amortjzation of the sums secured
by this Morigage by reason of any demand made by the original Mortgagor and
Mortgagor's successors in interest. Any forbearance by Lender in exercising
any rioht or remedy hereunder, or otherwise afforded by applicable law, shall
not be vvaiver of or preciude the exercise of any such right or remedy.

10 Successors and Assigns Bound; Joint and Several
Liabillty; Cossigners. The covenants and agreements hersin contained
shall bind, and ‘e rights hereunder shall inure 1o, the respective successors
and assigns of Landar and Mortgagor, subject 10 the provisions of paragraph 15
hereof. All covenants-and agreements of Mortgagor shall be joint and several.
Any Mortgagor who cio-cigns this Mortgage, but does not execute the Note, (a)
is co-signing this Mortgags only to morigage, grant and convey that Mortgagor’s
interast in the Property te Leraar under the terms of this Mortgage, (b) is not
personally liable on the Note u7 under this Mortgage, and (¢) agrees that Lender
and any other Morlgagor hereuncci-may agree to exiend, modify, forbear, or
make any other accommodations with regard to the terms of this Mortgage or
the Note without that Mortgagor’s conzert and without releasing that Mortgagor
or modifying this Mortgage as to that Morigaqor’s interest in the Property.

11. Notice. Except for any notice required under applicable law to be
given in another manner, (a) any notice to Morigagor-nrovided for in this
Mortgage shall be given by delivering it or by mailir.g svch notice by certified
mail addressed to Mortgagor at the Property Address 0:°at such other address
as Mortgagor may designate by notice to Lender as providged herein, and (b)
any notice to Lender shall be given by certified mail to Lencer’s address stated
herein or to such other address as Lender may designate by natice 1o
Mortgagor as provided herain. Any notice provided for in this Mcngz.ae shall be
deemed to have besn given to Mortgagor or Lender when given in thesnanner
designated herein.

12. Governing Law; Severability. The state and local laws
applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the applicability of
Federal Jaw to this Morigage. |n the event that any provision or clause of this
Mortgage or the Note confiicts with applicabie faw, such confiict shiall not affect
other provisions of this Mortgage or the Note which can be given efftect without
the canflicting provision, and to this end the provisions of this Mortgage and the
Note are declared to be severable. As used herein, "costs”, expenses” and
attorneys' faes” include all sums to the extent not prohibited by applicable law
or fimited herain.
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13. Mortgagor's Copy. Mortgagor shali be furnished a conformed
capy of the Note and of this Morigage at the time of execution or after
recordation hereot.

14. Rehabilitation Loan Agreement. Mortgagor shall fulfilj all of
Mortgagor's obligations under any home rehabilitation, improvement, repair, or
other loan agreement which Mongagor enters into with Lender. Lender, at
Lender's option, may require Mortgagor to execute and deliver to lender, in a
form acceptable to Lender, an assignment of any rights, claims or defenses
which Martgagor may have against parties who supply labor, materials or
services in connection with improvements made to the propeny.

15- Transfer of the Properly or a Beneficial Interest in
Mortgagor. If all or any part of the Property or any interest in it is sold or
transterred (or if a benaficial interest in Mortgagor is sold or transferred and
Mortgagor is riot 2.natural parson) without Lender's prior written consent,
Lender may, at its'ontion, require immediate payment in full ot all sums secured
by this Mortgage. -t1owaver, this option shall not be exercised by Lendsr if
axercise is prohibited by federal laws as of the date of this Mortgage.

if Lender exercises this.option, Lendar shali give Morigagor notice of
acceleration. The notica shall nrovide a period of not less than thirty (30) days
from the date the notice is delivared or mailed within which Mortgagor must pay
all sums secured by this Montgage. ¢ Mortgagor fails 10 pay these sums prior o
the expiration of this period, Lender may-invoke any remedies permitted by this
Mortgage without further notice or demand on Mortgagor.

NON-UNIFORM COVENANTS. Mortgagor and Lender further
covanant and agree as loilows:

16. Acceleration; Remedies, Except as providad in paragraph 15
haereof, upon Mortgagor's breach of any covenant or agraament of Mongagor in
this Mortgage, including the covenants 1o pay when due ary sums secured by
this Mortgage, Lender prior to acceleration shall give notice t> Mortgagor as
provided in paragraph 11 hereof specitying: (1} the breach; (2)'the action
required to cure such breach; (3} a date, not less than 10 days fron thiz date the
notice is mailed to Morigagor, by which such breach must be cured; arc(4) that
tailure to cure such breach on or befors the date specified in the notice roav
result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform
Mortgagor of the right to reinstate after acceleration and the right to assert in the
toreclosure proceeding the nonexistence of a default or any other defense of
Morigagor 1o acceleration and foreclosure. f the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Morigage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidencs, abstracts and title reports.
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17. Mortgagor’'s Right to Reinstate. Notwithstanding Lender's
acceleration of the sums secured by this Mortgage due to Mortgagor’'s breach,
Mongagor shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: (a) Mortgagor pays Lender all sums which would be
then due undar this Mortgage and the Note had no acceleration occurred; (b)
Mortgagor cures all breaches of any other covenants or agreements of
Mongagor contained in this Morigage; (c) Morigagor pays all reasonable
expenses incurrad by lender in enforcing the covenants and agreements of
Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as
provides in paragraph 16 hereof, inctuding, but not limited to, reasonable
attorneys’$=es; and (d) Morigagor takes such action as Lender may reasonably
require tu-assure that the lien of this Mortgage, Lender's interest in the Property
and Mortgago:'s obligation to pay the sums secured by this Mongage shall
continue unimpzired. Upon such payment and cure by Mortgagor, this
Morgage and the ibligations secured hereby shall remain in full force and
effect as it no accelerauon had occurred.

18. Assignment ¢t kents; Appointment of Recelver. As
additional security hereunder /wiortgagor hereby assigns to Lender the renls of
the Property, provided that Mortgager shall, prior to acceleration under
paragraph 16 hereof or abandanmicii of the Property, have the right to collect
and retain such rents as they become dua and payable.

Upon acceleration under paragrapi+,16 hereof or abandonment of the
Property, Lender shall be entitied to have s receiver appointed by a court to
enter upon, take possession of and manage th1e Property and to collect the rents
of the Property including those past due. Al reris collected by the receiver shall
be applied first to payment of the costs o} managsment.of the Property and
collection of rents, including, but not limited to, receiver's.fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and tlien to the sums secured
by this Mortgage. The receiver shall be liable to account cilv for those rents
actually received.

19. Release. Upon paymant of all sums secured by this Mortage,
Lender shall release this Mortgage without charge to Morigagor. Moriasgor
shall pay all costs of recordation, if any.

20. Waiver of Homestead. Mortgagor hereby waives all rights of
homastead exemption in the Property.
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IN WITNESS WHEREOF, Morigagor hag,éiecured this M ge

7277

MARIUS ILIEV Mongagor

hausdle Jﬂw ~

DANIELAV.ILIEV ~ Morigagor

STATE OF ILLINOIS, County ss:

L , & Notary Public in and for said
country-ard state, do hereby certify that MAR!US ILIEV AND DANIELA V. ILIEV
personally-«:iown 10 me to be the same persons whose names are subscribed
to the foreguiru instrument, appeared before me this day in person, and
acknowledgea that-they signed and delivered the said instrument as their free
voluntary act, for tha uses and purposes therein set for.

ot [
Given under my-i1 md and gfficial seal, this " dayof//! 4/}
o, ]

My Commission expires: oAU NE. Juméu

Hotary PulsiRsIciAL SEAL
Macvine Laws
Notary Public, State of tivon
) Commisson Expires 7/6/99

Space Below This Line Reserved For Leicder and Recorder
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