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TOGETHER WITH all the improvements now or hereatier etected on the property, and atl easements, appurteminces, and
fixtures now or hereailer o pant of the property. Al replacements and additions shall also be covered by s Security
Instrumient, All of the foregoing is referred 1o in this Security lustrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propesty angd that the Property is unencumbered, except for encumbrances of record. Borrower warsants
aned will defend generally the titke 1o the Property against afl claims and demands, subject 1o any encumbrasices of record.

THIS SECURITY INSTRUMENT combines unitorm coverants for national use and non-unifoerm covenants will limited
variations by jurisdiction 1o constitute & unitorm security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

t, Payment of Principul and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
pricipal of and imerest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds fur Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymens are due under the Note, until the Note is paid in full, a sum {"Fands™) for: (i) yearly taxes
and assessments whach may attain priority over this Security Instrument as a lien on the Propenty; () yearly Jeasehold payments
or ground rems on the Property, if any; (o) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (¢} vearly mortgage insurance premiums, i any; and (D) any sums pavable by Borrower o Lender, in accordance with
the provisions of paragrapht 8 in ticu of the payment of morgage insurance premiums, These items are catled "Escrow lems.”
Lender may, st any time, codiecl and held Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may requice o Borrower's eserow account under the jederal Real Estate Setdement Procedures Act of
£974 as amended from time to tine, 12 U.S.C. Secuon 2601 e sey. ("RESPA™), unless another taw that applics to the Fuids
sets a fesser amount. [ so, Lemder mays ot any time, collect and hold Funds in an amount not o exceed the Jesser amount.
Lender may estimate the amount of Funds Zae on the basis of current data and reasonable estimiates of expenditures of future
Escrow flems or otherwise in accerdance with spplicable law,

The Funds shall be held in an institutics whose deposits are isured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institwtion )« i any Federa) Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for haldine and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower inter2et on the Funds and applicable Jaw permits Lender 1o make such
a charge. However, Lender may require Borrower w pay acne-time charge for i independent real estale tax reporting service
wsed by Lender in connection with this loan. unless applicatic Jaw provides otherwise. Unless an agreement is made or
applicable daw requires interest w be paid, Lender shall noi be requared 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, tha interest st Le paid on the Funds. Lender shall give o Borrower,
without charge. an anaual accounting of the Funds, showing credits and debits w the Funds and the purpose tor which cach
debit 1o the Funds was made. The Funds are pledged as additional security-ior all.sums secured by this Security fnstrument.

If the Funds held by Lender exceed the amousts permitted to be held by applicetile law, Lender shall acconnt o Borrower
tor the excess Funds in accordance with the requitements of applicable law. I the/eiaount of the Fuikds held by Lender al any
time is not sufficient o pay the Escrow ftems when due, Lender may so notify Borroser nvwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mare up the deficiency in no more than
twelve momthly payments, al Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prowpty cefund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acyuire or self the Property, Lender, priey s the acquisition or sake
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agghas the sums secured by
this Seeurily [nstrument,

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lender vnder paragraphs
I and 2 shal} be applied: frst, 1o any prepayment charges due uixler the Note; second, to amounts payable under parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and imposnions attribmable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shabl pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on tume direetly
to the person owed payment. Borrower shall promprly furnish 1o Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments ditectly, Borrower shall prompily fusnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge anv lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien i a manner acceptable to Lender; (by contests in good Lith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secuses from e holder of the lien an agreement satisfactory to Lender subordiniting the lien 1o
this Sccurity Instrument. I Lender determines thin any part ol the Propenty is subject to a lien which may attamn priority over
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T tus Security Instrument, Lender way give Borrower 4 notiee identifymy the Jien, Borrower shall satisy the fien or take one or
-4 mare of the actions set forth above within 10 days of the giving of norice.

' S. Huzard or Property Insurance. Borrower shall keep the smprovements now existing or hereafler erected on the
Property insured against loss by fire, hazards wcluded within the term “extended coverage™ and sty ather hazards, including
Hoods vr flooding, for which Lender requires insutance. Thas isurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carnier providing e wsurance shall be chosen by Borrower subject to Lender’s approval
which shatl ot be unreasonably wathheld. 1t Borrower fails w0 maintamn coverage described above, Lender may, af Lender’s
option, vbtain coverage (o pratect Lender's nighis in the Property i accordance with pasagraph 7.

All insurance policies and renewais shall be aceeplable o Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. It Lender requires, Borrower shalk promptly give to Lender all receipts of
paid premiums and renewal notices, 1n the event of loss, Borrower shall give prompl notice 1o 1he msurance carrer and Lender.
Lender may make proot of loss i not nade prompily by Borrower,

Unless Lender amd Borrower otheewise agree i writimg, insurance proceds shall be applied to restoration or sepiir of the
Property damaged, ibahe restoration oF repair is ceonortically feasible and Lender's seeurity is not lessened. 10 the restoration or
repair is kot economiealy feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd 1o the sums
seeured by this Securdy dustrament, whether ot not then due, with sny excess paid o Borrower. 5 Borrower abalons the
Property, or does not answedwithin JO days a notice from Lender that the insurance carrier has offercd to settde a claim, then
Lender may coblect the inswiaaty proceeds. Lender niay use the proceeds W repair or restore the Property or to pay sums
seeured by this Secuniry Instruniens, swhether or not then due. The 3-day period wil) begin when the notice s given.

Unless Lender and Borrowed puherwise agree m writing, any application of proceeds to principal shall not extemd or
postpone the due date of the moatity pents referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquirza B Lender, Berrower's right to any insurance policies and proceeds resulling from
damage 10 the Property prior w the acquisition shail pass to Lender to the exient of the sums secured by this Secunty Instrument

3
.
4

’

‘

mnediatedy prior to the acquisiion,

6. Occupaney, Preservation, Maintenance sind Zratection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Porrower's principal residence within sixty days after the exeaution of
this Security Instrument and shall comtinue w occupy e Property as Borrower’s principal residence for at least one year alter
the dite of occupancy, unless Lender otherwise agrees in wri ing, which consent shall not be unreasonably withheld, or unless
extenuating circtmstances exist which are beyond Borrower's fovtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shalt be in defanlt if any forfeiture
action or proceeding, whether civit or crinamid, 18 begun that i Lender's good faith judgment could result in forleiure of the
Propenty or otherwise materially impair the fien created by this Seearty insiciment or Lender's security interest, Borrower may
cure such a defautt and reinstine, as provided in paragraph 18, by causing e actien.or procecding to be dismissed with a raling
that, o Lender's good fach deternination, precludes fordeiture of the Borrower's interest i the Property or other axterial
ypairment of the lien created by this Security Instrument or Lender's security wedest. Borrower shall also be in defaulil
Borrpwer, during the loan apphication process, gave taterially fabse or inaccurate infoimation or statements (o Lender (or faded
0 provide Lender with any material informanon) in connection with the loan evidenced by the’Note, including, but not fimised
W, representations cancerming Borrower's occupancy of the Propenty as a principal residence. [V s Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. [f Borrower acquires Fe title 1o the Property, the
leasehold and the tee titde shall not merge undess Lender agrees 1o the merper in writing

7. Protection of Lender’s Rights in the Property. It Borrower fails 10 perform the covenants and sgrzements contained in
ths Security lnstnamen), or there is a legal proceeding thar may sigritteamly affect Lender's rights in (ne Ploperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenser may do and
pay tor whatever is necessary @ protect die value of the Property and Lender's rights n the Property. Lender’s actions may
welude paying any sums seenred by a lien whicht has priority over this Seeurity instrument, appearing in courl, paying o
reasonable attorneys' Tees and entering on the Property to make repairs. Although Lender may take action under this paragraph (99
7. Lender does not have w do so,

Any amoums dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secnred by this @&

Security Instruiment. Unless Borrowes and Lender agree to other terms of payient, these amounts shall bear interest from the JT

date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender o Borrower requesting _-b
LY

pay men.
. . . I . . . \ . s
8. Mortguge Insuracce. If Lender required mongage insurance as a condition of making the loan secured by this Securiny -

Instrument, Borrower shall pay the premiams required 1o maintain the mortgage insurance in effect. If, for any reason, the
merigage insurance caverage required by Lender tapses ar ceases 1o be in effect, Borrower shall pay the premiums requited o
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obtain cover;igc substantially cquivalent to the morfgage iasurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previousiy in effect, from an alternaie mortgage insurer appraved by Lender. 1f
- substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
* ope-twelfth of the yearly mortgage imsurance premiumn beisg paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
pavinents may to longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and forhe period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintin mortgage insurance in effect, or to provide o loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreenient between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may ke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the titme of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim fer damages, direet or consequential, in connechion with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned ad
shaat be paid w Lendsy

In the eventaiaotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or ot then gue,. with any exeess paid w0 Berrower, In the event of a partial taking of the Property in which the fare
market vilue of the Prencey immediately before the taking is equal w or greater than the amount of the sums sceured by this
Security instrument inmcdizidy, before the taking, unless Borrower and Lender otherwise agree in writing, e sums seewred by
this Security Instrument shait- o ceduced by the amount of ihe proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immedintely before the taking, divided by (b) Whe fair market value of the Property immediately
petore the taking. Any balance siail be_naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatelyoofore the aking is less than the amount of the sums secured immediacely before the
taking, unless Borrower and Lender otherwiseagree in writing or unlbess applicable law otherwise provides, the proceeds shall
be applied to the suins secured by this Securiey Instrument whether or not the sums are then due.

I the Propenty is abandoned by Borcower, ¢ if,_after notice by Lender to Borrower that the condemnor offers to make an
award of seitle a claim for damages, Borrower fals 1o sespond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the preceeds, 9 s option, either (o restoration o repair of the Property or 1o the st
secured by this Secunity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree o writiiig 7oy apphication of proceeds 1o principal shall not exeend or
postpone the due date ot the monthly payments ceferred i paragrapbs 1and 2 or change the amount of such payments.

1. Burrower Not Refeased; Forbearunce By Lender Not w Watver, Extension of the time for payment or modification
ot amortization of the suras secured by this Security bistrument granted 0y Fender to any successor i interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's-saceessors i imerest. Lender shadl not be required to
commence proceedings against any successor in merest or refuse w extend tine for payment or otherwise modily amortizaticn
of the sums secured by this Security Instrvieny by reason of any demand medechy the original Borrower or Bortewer's
sticeessors 10 interest. Any forbearance by Leader in exerosmg any vight or remeay sdalh not be a waiver of or preclude the
exercise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Linbliity; Cosslgners. The covenants and agreements of this
Security Instrument shatl hind and benetit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wvba vo-signs this Security
Instrument but does not execute the Newe: (a) is co-signing tus Security Instrument only fo mortgags, arant and convey
Borrower's interest in the Property under the terms of thiy Securily [nstcument; (b) 1s not persanally onligaed o pay the sums
secured by this Security lnstruient; and (€3 agrees st Lender and any other Borrower may agree o eatend! wodity, forbear or
make any awcommodanions with regard to the wrms of this Secury nstrument or the Note without that Borrower's conseat.

1Y, Loan Charges. I the loan secured by this Security Instcument is subjeet 1o a law which sets maximum foan <lirges.
and thay Taw s finally incerpreted so that the sterest or ather Toan charges coticcted or to be collected in comnection with the
tean exceed the permitied Jimits, then: (a) any such oan charge shall be reduced by the amount necessary to reduce the charge
1o the pernutied Himit; and (br any sums abresdy collected trom Borrower which exceeded permitted limits will be refunded to
Bortower. Lender miay choose to make this refund by reducing the principal owed wnder the Note or by mking a direct
payment 0 Borrower, I ¢ retund reduces principal, the reduction will be treated as a pactial prepayment without any
prepayment chirge urder the Note,

14. Notices. Aay notice t Berrower provided for in this Security Insteumeny shalt be given by delivering it or by maiting
it by first class mal unless applicable Jaw requires use of another method. The notice shall be directed (v dhe Property Address
or any other address Borrower designales by nolice o Lender. Any notice o Lender shall be piven by fiest class ol 1o
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Lender's address stated herein or any other address Lender designates by notice to Borsower. Any notice provided for in this
Security Instrument shall he deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

{S. Governlng Law: Severablty. This Sccusity Instrument shall be governed by federad law and the faw of the
jurisdictton n which the Property is located. In the event that any provision of clause of this Security Instrument or the Nole
conflicts with upplicable law. such conflict shatl not affect other provisions of this Security Instrument or the Nowe which can be
given effect without the conilicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared

to be severable.

16. Burrower's Copy. Borsower shall be given one conforined copy of the Note acl of this Security Instrument.

17. Transfer of the Property or u Beneficiu! Interest in Borrower. 1f all or any part of the Property or any dnterest in it
is solid or transfersed (or of a beneficial interest th Borrower 1s sold or ranslerred and Borrower is not a natural person) withow
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums securcd by this
Sccurity Instrument. However, this optron shall not be exercised by Lender il exercise is prohibited by federal law as of the date
of thas Securily Instrument,

If Lender exerdised this option, Lender shall give Borrower notice of aceeleration. The notice shait provide 4 periad of nol
fess than 30 days (rom te date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. IF Eorzower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security fastrament without further notice or demitnd on Borrower.

IN. Borrower’s Right 16/ Relnstate. It Borrower meets certain conditions, Borrower shal! have the right o have
enforcement of this Security Insiruzient discontinued al any time prior to the earlier of: () 5 days (or such other perind as
applicable taw may specily for reirzaiement) before sale of the Property pursuant to any power af sale contained in s
Security Instrument; or () entry of a judgmens.entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wndee this Secarity Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreetents: (¢) pays all expenses incurred in enforcing this Security Instrament,
including. but not limited to, reasonable attorneys’ teps: and (d) takes such action as Lender mity reasonably require to assure
that the lien of this Security Instrument, Lender's fighis inthe Property and Borrower's obligation to pay the sums secured by
this Sccurtty Instrument shall continue unchanged. Upsn reinstatement by Borrower, this Secority Instrumenc and  the
obligations securcd hereby shall remain fully effective as 1f no-aveeleration had oceurred. However, this right to reinstate shall
not apply 1n the case of aeceleration under paragraph 17.

19. Smle of Note; Change of Loan Servicer. The Note ‘or/aopartial interest in the Nole flogether with this Security
Instrument) may be sold ene or more times without prior notice w Barzaver. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monihly payments due uneler the Nowe <o this Security Insirument, There also may be one
of more changes of the Loan Servicer unrelated 10 @ sale of the Note, I there is-a change of the Loan Servicer, Borrower wilf be
given written nolice of the change in accordance with paragraph 14 above and apriiceble law. The notice will state the e and
address of the new Loan Seevicer and the address to which pavients should beomazde. The notice will also contain any other
information required by applicable Law.

20. Hazardous Substances, Borrower shall not cause or petmit the presence, wse. Adisposal, storage, or release of my
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon else to do, anything affecting the
Property that is in violation of any Environmenal Law. The preceding two sentences shall accapply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances thar are gencrally recogmizes 10 e appropriale 1o normabe
residential uses and o maintenance of the Property. C:"

Borrower shall prompily give Lender written notice of any tnvestigation, claim, demand, lawsuic o2 ather action by any'’s
governmenta) or regulalory agency of private party mvolving the Property and any Hazardlous Substance or Brvironmsental Law .
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or reguligory authority, that X
any removal or other remedistion of any Hazardous Substance affecting the Propenty 15 necessary, Borrower shall promptly take ?-‘i
ald necessary remedial actions in accordance with Environmental Law. e

As used i this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substwces by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, t10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matenals. As used i
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located tha 79
relade o health, safety or eavironmental protection, ':'f'

-
NON-UNIFORM COVENANTS, Borrower and Lender further coveniamt and agree as follows: ’12

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to uceeleratlon following Berrower’s breach o
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless

~

Form 3014 9/90

m~GRIILl AR Paya b ot § "”'*”’*Q(. H
W




UNOFFICIAL COPY




UNOFFICIAL COPY

‘ .lpplhul)h: law provides otherwise), The wotice shull specify: (@) the default; (b) the action required to cure the default;
* o) a date, not less than 30 duys from the dute the notive is glven ta Borrower, by which the default must be cured; and
(B that fablure to cure the default v or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
inforsm Borrower of the right to relnstute after acceleration and the right to assert in the Foreclosure proceeding the
non-existence of ¢ default or any other defense of Borvower to acceleration und foreclosure. IF the default is not cured on
or before the date specified ln the notice, Lender, at lts option, may require immediate payment in full of all sums
securcd by this Security Instrument without Turther demand und may foreclese this Security Instrument by judicial
proceeding. Lender shull be entitted to collect ol expenses Incurred in pursuing the vemedies provided tn this puragraph
21, including, but not limited to, reusonuble atterneys’ fees und costs of ttle evidence.

22, Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this Secunty instramest
withowt charge to Borrower. Borrower shadl pay any recordation costy,
23, Walver of Homestead. Borrower waives all right of homestead exemption i the Property.

24, Riders to this S2crrity Bstrument. 1 one or more riders are executed by Borrower and recorded together with this
Securny Iastrument, the coverens and agrecments of cach sueh rider shatl be incorporated into and shadl amend and supplement
the covenants and agreements 6 (his Recurity Instrament as i the rider(s) were a part of this Secunily Instrument.
|Check uppllmhlc bhozfes)

[__ i Adjustable Rate Rider { . ](m\dommum\ Rider i} 1-4 Family Rider
1 Graduated Payment Rider o 1 Plasnmed Unit Development Rider [_. ] Biweekly Payment Rider
[JU Balloon Ruder l . Pate Tprovement Rider [ ) Second Home Rider

[ IV.A Ruder [t Orheris) Jsprecity]

BY SIGNING BELOW, Borrower accepts and agrees to e aesms wd covenants contained in this Secority Instrwment and

m any nderts) exceuted by Borrower and recorded witls i,
Witnesses:

T = \“"“' (Seab)

AKBER LII “EMANI ‘Botumer

if’“/ £ " N EA e s USe0ED
I S . . Honower
*«SIGNING SOLELY FOR THE PURPOSE OF WAIVING  LAILA HUSSAIN
ANY, AND ALL HOMESTEAD RIGHTS o

,Jlu.u_g-uz Mt o ASealy -;:'4 B 1. 1 1

SHIREEN HEMANI®* Borrower MURAD HUSbAIN *k Hotrawer
STATE OF ILLINOIS, , Ceofe. County ss:

1, Al Low e . a Notary Pubfic wy and for siid county and state do hereby certify
that LAILA HUSSAIN *AND AKBERALI HEMANI, MIXEECENRXFHISRANOMARRIED

MARRIED AND MURAD HUSSAIN, MARRIED AND SHIREEV?U\[NJ( MARRIED

. persenally known to me to be 1be same personds) whose niame(s;

subscribed 10 the toregoing instcument, appeared before me this day in person, and acknowledged that ) he

signed and deliverad the siid instrument as e free and volwmtary acr, for the uses and purposes therein set torth,
Given under my hand and ofticial seal, this ~ 29TH day pf\ FEBRUARY . 1996

My Commission Expires: L_.,\_ R

"OFFICIAL SEAL  Public o

Conil. Rithlesn
Wotary Public. Siate of oo

My
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'STREET ADDRESS: 2915 COVERT ROAD
CITY: GLENVIEW COUNTY: COOK

TAX NUMBER: 09-11-208-008-0000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 4 IN MORTON M. DEUTCH'S FIRST ADDITION, A SUBDIVISION OF PART OF THE
NORTHEAST FRACTIONAL 1/4 OF SKECTION 12, TOWNSHIP 41 NORTH, RANGE 12, HAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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BALLOON RIDER
T (CONDITIONAL RIGHT T REFINANCE)

TINS DALLOON RIDER is made this  4TRH day of  MARCH L1996
and it incorparated into wed shatl be deemed 1o amenil and supplement the Morigage, Deed af Truti or Deed 1o Secure Debt (the
“Security Instruinent’) of the iame date given by the windersipned (the “Norrower'') to secure the Norrawer's Notz 1o

THE WILLIAM BLOCK COMPANY ITS SUCCESSORS AND/OR ASSIGNS  phe “Lender)

of the same dare and covering the property described I the Security [nstrument and located at:

2915 COVERT ROAD
GLENVIEW, IL 60025

{Mrapeary Address)
The interest rate siated on the Note s called the *'Nofe Rate.” The date of the Noe it called the ""Note Date.” [ understand
the Lender may translzr the Note, Security Instrument amd this Rider, The Lemder or anyone who takes the Note, the Security
Instrument and this Rider by teansfer and who is entitled 1o receive payments under (he Note is eatled the *'Note Holder,"”

ADDITIONAL COYENANTS, In addition to the cavenants and apreements in the Securily Instrument, Dorrower and 1.ender
further covenant and a7 ce o8 Tollowy (despite anything 1o the contrary comaingd in the Securily Instrument or the Note):

1. CONDITIONAL RIGKT TS REFINANCE.

AL the matueity date of 15244242 and Securily tnstrument {the *'Maturity Date’), 1 will be able o obiain a new loon {*New
Lozn") with & new Maturity Date o MARCH 1 026 and with s interest tate equal lo the
“New Note Rate’* derermnined in accardancr with Section 3 below if all the conditions pravided in Sections 2 and 5 below are met
(the Corditional Kefinancing Option*"y it thise conditions are nal mer, L understand ibat 1he Note Holder is under no obligalion
to refinance or modi(y the Note, of to exteid Vie Matwrny Dare, ams! that § will have 1o repay the Note fran: my own resources
ot find a lender witling 10 lend me the mones 20 repay the Nore,

1, CONDITIONS TO OPTICN
11 1 want 10 eserase the Comdilional Refinancing Ozaon al wilurity, cxitain conditions st be mel as of (he Maturity DBate.

Thete coneiiions are: (1) 1 must 34l be the owner amd ocounariaithe properry subject o the Security tasteument (the " Property"');
11 ovst be current in iny monthly payments ang ¢annot have scep n.ore than JC days Tate on any of (he 12 scheduled monthly payments
tmmediately preveding the Maturity Date; {3) no ien against ties) zpeny (excepd for taxes and special assessments not yet duee and
payable) other than tha of the Seeurity Instrument may exist; (1) (he Few Note Itate tanney be more than § percentage poinis above
the Note Mare; and (3) | must make a written requast to the Nole Heer as pravided in Section 5 below,

Y, CALCULATING TIHE NEW NOTE NATE

The New Notc Kaie will be a Nixed rate of inlerest eqeaf i the Fedderd Natiznal Morigage Astocdaton’s regnired! net yicld for
J0-year fixed rate mustzipes whjeet to & 60-ay mandateey debivery commntinend, (5o os-half of ane percetiage point (0. 5%), roandal
to Ibe neatest one-cighth of one percentage paint (0.121%) (ihe “'New Mate Rate™}Thecequized net yirkd thalt be 1he applicable net
yield inn effevt on the dave and time of day that the Noté Holder receives notice of ney slecrir to exercise the Conlitional Refinancing
Optior. I this reguined net yield is vof avaitable, the Note Talder will determine the New Fote fate by using comparable informalion,

4, CALCULATIMNG THE NI PAYMENT ANMOUNT

Provided the New Nole Rate as caleolated in Section 3 above 3 00l gieatst (han 5 percersars painty above the Note Tate and
all athe conditions required in Section 2 pbove are satithed, the Note Dulder will deteemine the aior ot i the monthty payment Lhat
will be wulticient 1o repay m full {a) the unpaid pringipal, plus (B accred but anpaid interest, phitc) all othzesumy | will owe nder
the Mote antt Secunity Instrument on the Maturity Date Gusuming my moathly paymenes ther are cureent’ as re pired under Sevtion
2 abave), over the tetm of the New Note at the New Note Rite s quab monthly paymenis, The result of ibis crwtlution will e the
amaunt of my new principsl and inferest paymerd every maeth unis! the New Fote is Tully paid,

S, FXERCISING THE CONDITIONAL REFINANCING OFTION

"Ihe Note Tolder will notily e 3t least 6 calendits days in asvance of the Matority Date am) abvise me of the prizanar, Zocrued
bt unpaidd inierest, and all orher sumey 1 am expected to owe an the Maturity Date. The Nute Holder atso will advise mu that 3 may
exercise the Conddionzl Refinarcing Option i the conditions in Section X above are met. The Noie Holder will provide my o3 e
record informatan, tngether with the mame, 1iile and addsess of the petson representing the Note Holder that 1 st notify in ord:
1 exeraise (he Cunditional Kefirancing Option. 17 1 meet the conitons of Section 2 above, | may exercise the Condiional Refinancing
Ontion by notifymg the Note Holder no later than 45 calendat days pror to the Matunity Date, The Note Tolder will calowlate ihe
fixedd New None Rale based upon the Federal National Mortguge Aviociaion's applicable published required net yicki in effect on the
date am tme of thiy voridfication it received by Me Note Hokler amd s calenlated in Sevtion 3 above, 1 will then have 30 calendar days
1o provide the Notz Holder with acceptabie proof of my cequred ownership, oecapancy and propetty lizn tatus, Nefore the Maturiy
Date the Note Holder will advise me of the new inferest rate {the New Nule Rate), new monthly paymenl amount 8nd a date, time
and place a1 which | must nppeas to sign any documents requiredt tn complete the required refinancing, | undersiand the Note Holder
will ¢harge me & S250.00 processing foe amd the contt mseciaiad wih epniaing the tille policy, if any, and any rextonable third-pacty

coMs, such as documentary stamps, intangible tax, survey, recorshing fees, ete,

Y SIGNING BELOW, Nomower aceepts and agrees to the terms and covenants contained in thi Nalloon Rider,

) .
f}k}n.a;u Z/’L B {Seal)

/'\ ir Li FN \\ ETRRTINL

. {Seal)

l:KI.LA “USSAIN Tarrowsr AKBERALI “WI Dotiuwer
(Seal) {Seal)

Hotower

Horrower

[Sign Original Onlz)

MULTISTATE BALLOON RIOEN —Single Famity ~Fannle Maa Uitormn Inatrurment Form D180 12/89 Amandsd 382 (poge | of | pope}
D, D76 arm YUP MOATGAGL FORMY o \NOOIST1 279E 0 Pieted oni Beepaled Paper
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