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MORTGAGE

THIS MORTGAGL {"32curity Instrument”) is given on June 10, 1996 . The mortgagor is
American National Bank of Chicago, a National Banking
Association, As Tructcee, Under Trust Agreement Dated June 18, A
W -
/}

(R

Lo
i

bicv)y - Oo 3135

1978 and Known As Trust Mo~ 43242

(‘Borrower’). This Security Instrumertis givento {aSalle Bank, F.S5.B.
, which is organized and ~

existing under the laws of the Uratad States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL cUc3d
("Lander"). Borrower owes Lender the principal surtoi, Ninety Two Thousand Seven Hundred

Dollars and no/100 Dolars
(LS. $92,700.00 ). This debt is svidencedt-0y Barrower's note dated the same date as this
Security Instrument {*Note”), which provides for monthly peyriants, with the full debt, i not Eald earlier, due
and payable on July 1, 2026 . This Secity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, arid 4l renewals, extensions and modffications
of the Note; (b) the payment of all other sums, with Interest, wuvancsd urder paragraph 7 to protect the
security of this Security Instrument; and (c} the parformance of Eorrowar's covenants and agresments
under this Security instrument and the Note. For this purpose, Borrower does hereby morigage, grant and

convey 1o Lender the following described property located In  Cook
County, linois:

)
pos—

LOT 14 IN JOHN S. CLARK’S ADDITION TO BON AIR BEING A SUBICIVISON OF THE
NORTHWEST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 13, EAST Gr THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o 3331

whlc;l has the address of 1034 North Humphrey Avende, Dak Park
[STREET] (CITY]
litinols 60302 {*Propenty Address’);

ZIP CODE)
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Upon payment in full of ail sums secured by this Securlty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquishtion or sale of the Property, shall apply any Funds held by Lender at the time ot
acquisition or sale as a credit against the sums secured by this Sacurlty Instrument.

3. Application of Payments. lnless applicable law provides otherwlss, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: firs, to any prepayment charges diue under the Note;
second, to amounts payable under paragraph 2; third, to Interest due, fourth, to principal due; and last, to
any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable 12 the Property which may attain priority over this Security Instrumant, and leasehold payments
or ground-«ens, i any. Borrower shall pay these obligations In the manner provkied In paragraph 2, or i
not pald In thzi inannar, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly firrish to Lender all notices of amounts to be pald under this paragraph. It Borrower makes
thesa payments ¢ ec.lv, Borrower shall promplly furnish to Lender recelpts evidancing the payments.

Borrower shall promatly discharge any lien which has priority over this Security Instrument unlgss
Borrower: (&) agrees In wriirg to the payment of the obligation secured by the lien in @ manner acceptable
to Lender; (b) contasts in'guod faith the llen by, or defends against enforcemert of the lien in, legal
proceedings which in the Lendar's apinion operate to prevent the enforcemant of the lien; or (c) secures
from the holder of the llen an ar:eement sallsiactory to Lender subordinating the len to this Security
Ingtrument. If Lender determinas thatany part of the Proparty Is subject to a lien which may attaln priority
over this Security Instrument, Lender mav qive Borrower a notice kientifying the lien. Borrower shall satisty
the llen or take one or maore of the actions sat forth abave within 10 days of the glving of rotice.

5. Mazard or Property Insurance. Buir:war shall keep the improvaments now existing or hereaftar
arected on the Property Insured against loss by fire-hazards Included within the term “extended coverage”
and any other hazards, Including floods or flooding, for which Lender requires Insurance. This Ingurance
shall be malntained In the amounts and for the prcds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Barrower sublect to Lender's approval which shall not be
unreasonably withheld. I} Borrower falls to maintaln coverrye described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Proparty In accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptabls io Lender and shall include a standard
mortgage clause. Lender shafl have the right to hold the policles and renowals. I! Lender requires, Borrower
shall promptly give to Lender all receipts of palid premiumns and rencwal notices. In the avent of loss,
Borrowor shall give prompt notice to the Insurance carrier and Lender. Leider may make proof of lass
not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree [n writing, Insurance proceeds shall be applied to
restoratlon or repalr of the Property damaged, if the restoration or repalr Is econemically feasible and
Lender's security Is not lessensed. It the restoration or repair s not economically fersible or Lender's
sacurity would be lessened, the insurance proceeds shall be applied 1o the sums secureu bty this Securlty
instrument, whether or not then due, with any excess pald 1o Borrower. !f Borrower abandors the Property,
or doas not answar within 30 days a notice from Lender that the Insurance carrier has offerso to seltle a
claim, then Lender may collect the Insurance proceeds. Lender may use the procesds to repar or restors
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lencier and Borrower otherwise agree in writing, any applicatlon of proceeds to principal shall
not axtend or postpone the due date of the monthly paymants relerred to in paragraphs 1 and 2 or change
the amount of the payments. W under paragraph 21 the Property is acquired by Lendar, Borrowar's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior 1o the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation, The procesds of any award or claim for damages, direct or consequaential, In
connection with any condemnation or other taking of any part of the Property, or lar conveyance in lleu of
condemnation, are heraby assigned and shall be paid 1o Lender.

i the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Sacurlty Instrumant, whether or not then dus, with any excess paid to Borrower. In the even! of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking Is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums securad by thls Security
instrument shell be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total
amount of the sums secured Irnmediately before the taking, divided by (b) the falr market value of the
Property Ininedlately before the taking. Any balance shall be pald to Botrower. In the event of a panial
taking of the Property In which the falr market value of the Property iImmediately before the taking Is less
than the ariount of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwise agreeip-writing or unless applicable (aw otherwise provides, the proceeds shall be applied to the
sums secured by thie Security Instrument whether or not the suma are then due.

if the Property is abandaned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers 1o make an awarc o7 settle a claim for damagas, Borrower lalis to respond 10 Lender within 30 days
after the date the noticc-:s given, Lendar is authorized 1o collect and apply the proceeds, at lis option,
either to rastoration or repalr «f tha P10perty or to the sums secured by this Security instrument, whether or

not then due,

Unlass Lendar and Borrower o henvise agree in wrlling, any application of proceeds 1o principal shal
not extand or pastpone the due date of 1hs monthly payments referrad 10 In paragraphs 1 and 2 or change

the amounit of stich paymants.

11. Borrower Not Released; Forbearance Ry Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the sums tecured by this Security Instrument granted by Lender
10 any succassor In Interest of Borrower shall not Gpardte 1o refease the liability of the original Borrower or
Borrower's successors in interest. Lander shall not-Le required o commence proceedings against any
8uccessor in Intaerest or refuse to extand time for payinunt or otherwlse modify amortization of the sums
secured by this Security Instrument by reason of any demar.d..nade by the original Borrower or Borrower's
successors in (nterest. Any forbearance by Lender in exercising a1y right or ramedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers.  The covenants and
agreemaents of this Security instrument shall bind and benefit the suc:essors and assigns of Lender and
Borrower, subjsct to the provisions of paragraph 17. Barrower's covanaiils and agreements shall ba joint
and several. Any Borrower who co-signs this Security Instrument but doer not execute the Note: {a) is
co-signing this Securlty Instrument only to mortgage, grant and convey that Sorrawer's Intarest in the
Property under the tarms of this Securlty Instrument; {b} Is not personally oblifated to pay the sums
secured by thls Security Instrumenl; and (c) agrees that Lender and any other Enrrovar may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity (nstrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty instrument is subject 1o a law which sets
maximum loan charges, and that law Is fnally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such [oan
charge shall be roduced by the amount necessary o reduce the char?e to the permitted limit; and (b) any
sums already collected from Borrower which excesded permitted limlts will be relundad to Borrower.
Lander may choose to rake this refund by reducing the principal owed under tha Note or by making a
direct payment to Borrower. If a retund reduces principal, the raduction will be treated as a partlal
prepayment without any prapayment charge under the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances tha! are generally recognized 10 be appropriate to normal residential uses and to maintenance
ol the Proparty.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private parny Involving the Property amnd any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
ramedlal actions in accardance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances delined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable o toxic petroleum products, toxic pestickles and herbicides, volatile solvenis, materlals
contalning ashestos or formaldshyde, and radioactive materlals. As used in this paragraph 20,
“Environmenial taw” maeans federal laws and laws of the jurisdiction where the Property Is located that
relate 10 health, cafaty or environmantal protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Pumaedies. Lendar shall give notice to Borrower prior to acceleration following
Borrower's breach of ary covenant or agresment In this Security instrument {but not prior to
accelerstion under paragraun) 17 unless applicable law provides otherwise). The notice shall
spacity: (a) the default; {b) trie action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given tr ' Burrower, by which the delault must be cured; and (0) that failure
to cure the detauh on or before the at= specified in the notice may result In acceleration of the sums
ascured by this Security Instrument, (arsclosure by judicial procesding and sale of the Property. The
notice shall further inform Barrower of Lne right o reinstate after acceleration and the right to assert
in the forecloaure proceeding the non-exivience of a default or any other delense of Borrower to
acceleration and foreclosure. If the default s nut vured on or before the date specitied In the nolice,
Lender at its option may require immediate payment in full of all sums securod by this Security
Instrument without further demand and may  fcraclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all supenses Incurred In pursuing the remedies
pr'ovlde: in this parsgraph 21, inciuding, but not limitcd *2. reasonable attorneys’ fees and costa of
title svidance.

22. Release. Upon payment of all sums secured by this Srcurty instrument, Lender shall release
this Security Instrumant without charge 10 Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestaao excmption In the Property.

24. Riders to this Securily Instrument. If one or more riders are execulad by Borrowar and recorded -
together with thls Sacurity instrument, the covenants and agreements of each such rider shall be, -
Incorporated Into and shall amend and supplement the covenants and agroersenis of this Sacurity
instrumant as If the rider(s) were a part of this Security Instrumant. {Check appilcable hox{a) ‘

L] Adjustable Rate Rider ] condominium Rider [ 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider D Rate Improvement Rider D Sacond Home Rlder

[l other(s) (specity] [} IKDA Rider
TRUSTEE'S EXCULPATORY PROVISIUN

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL/,/0894,/3014(0990)-L PAGE 7 OF 8
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