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MORTGAGE ¥
’b\ W

THIS MORTGAGE ("Securtiy lovirues™y 8 givenon JUNE 10, 19906 The mortgagor is
CAROLYN T, HEARD FATRMAN, WIDOWED

a6471.002

{Boreower”). This Seeurity tnstrumient 18 given 1o
RICHLAND MORTGAGE COMPANY
which 1s organized unduhunu uder the tws of  THE STATE OF 1LLINOILS il whisy
address is 3016 SOUTH HALSTED
CHICAGO, 10 I;[Nm 60608 ("tonder”). Borrower owes Lender the prineipal sum of
FOR'TY ONE THOUSAND TWO HUNDRED FIETY AND 00/100

Boltars (1.8, 8 41,250,00 )
This debt is evidetieed by Borrower's note dated the smme dae ns s Seerosy-Instrument (*Note*), whiteh provides lor
manthly griyments, with the il debt, if aot pald earlier, due and payatde o JULY - 1, 2011
This Security Instrument secures to Leader: () the repayment of the debt evidenced by wieriNeie, with interest, mnd nll |cncwh
extensions ind modifientions of the Noto; (b) the payment of all other sums, with interest, sdvinced under paragraph 7 (o
profeck the seeurity of thiy Securby Tostnument; and ) the perfonnance of Bortower's covenain o aprecments under this
Security fusteument and the Note, For this puepose, Borrower does hereby mostgage, gramt md convayiso Lender the following
deseribed property loemed In - COOK County, Hinois:
LOTS 6 AND 7 IN BLOCK 4 IN A, 7, HAWHE'S SUBDIVISION OF 'THIYSOUTHWESY
1/4 OF THIS NORTHEAST 1/4 OF THE SOUTHEAST 1/4 AND 'PHE NORTH 3/4.00F
THE BAST L/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OFf SECTION 22,
TOWNSHIE 38 NOR'TH, RANGE 14, BAST OF THE THIRD PRINCTPAL MERIDIAN, IN
COOK COUNTY, ILLINOILS.

Natlons Title Agency of tliinols, Ino.
20224114029 246 £, Janata Blvel. Ste. 300
2022 411-030 Log)lbafq, II,_.BUK‘>48

0, f‘) i

which his e address of - 6812 SOUTH LANGLEY AVENUE , CHICAGO {Shwet, Cay),
Hinois D637 [Zp Code] (" Property Address™);

IWLINQIS -Bigoin Family FNMAIFHLME UNIFORM
wain (Y m- INSTRUMENT Form 3014 9/90

@0-6 M waoz, Amandut B/91 NPS 1089
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tlns Sccurity (nstrument, Lender may give Borrower a notice idertifying the lien, Borrower shall salisty the lien or tnke one or
Unore of the actions set forth above within 10 days of the giving of notice.
S, Huad or Property Insurance. Borrower shall keep the improvemens now existing or hereafter ereeled on the
Pmpcny insured against loss by fire, hazards included within the term "extended coverage” and any other hazasds, including
1|1nmls or tlooding, for which Lender rc.qulru insurgnce. This insurance shall be maintnined in the mmounts and for the pericds
Mt Lender requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject 1o Lender's approval
l"wlmh shall not be unreasonably withheld, (€ Borrower falls to malatain coverage described above, Lender may, wt Lender's
. option, ebiiin coverage to proect Lender's cights in the Property ip accordimee with parngraph 7,

ALl insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clause, Lender
shall Mtave the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender alf receipts of
patid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proat of loss T not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepnir of (he
Property damaged, 1f the restormion or repair is economically feasible and Lender's security is not Jessened. ) the restoration or
repair is not cconomizaily feasible or Lender’s security would be Jessened, the Insurance proceeds shall be applied to the sums
secured by this Sceunicy fostrument, whether or not then due, with any excess pold to Borrower, If Borrower sbandons (he
Property, or does not answer within 30 days a notlee from Lender that the nsurance earrier has oftered o settle o claim, then
Lender may collect the instvance proceeds, Lender may use the proceeds 1o repair or restore the Property or 0 pay s
secuired by this Security Instrameenr, whether ar not then dug, ‘The 3-day period will begin when the notice is given,

Unless Lender and Borrower odwrwise agree in writing, any application of proceeds o principal shall nor extend or
pastpone the due date of the monthly sayiments referred to in purngraphs Pl 2 or change the amount of the paymenis, {(
under paragraph 21 the Property is '\Lquir,u by Lender, Borrower's rlght o any Insurance podlcies and proceeds resulting from
damige to the Praperty prior (o the aequisiion shall pass to Lender 1o the extent of the sums secured by this Security nstrument
immediately prior o the acqulsitdon.

6. Oceupuney, Preservation, Maintemmee st Protection of the Property; Boreower's Loan Applleatlon; Teascholds.
Boreower shall oceupy, establish, and use the Properiy i Borrower's principal residence within sixly days after the exeeution of
this Seeurity Instrument and sl continue to oceupy Giesoperty as Borrower's principal residence for al least one year aller
the dute of eecupancy, unless Lender otherwise agrees In writkigs, which consent shialt aot be weensonably withhield, or unless
extenumting circumstances exist which are beyond Horrower’s control. Borrower shall not destroy, damige or impair the
Praperty, allow the Property 1o deteriornte, or commit waste o e Property, Borrower shall be in defandt if any forfelure
action or proceeding, whether civil or ceiminal, is begun that In Lesdar'a good fadth Judgiment could result in forfeiture of the
Property or otherwise msterinlly impair the Hen crented by this Securily Irariiment or Lender's seeurity interest, Burrower muy
care sueh a default and reinstate, as provided in parageaph 18, by causing el sctlon or proceeding to he dismissed with o rubing
that, i Lender's gowd faith detenvination, precludes forfeliure of the Dorrowse's interest in the Property or other material

impairment of the len created by this Security Instrument or Lender's security-intziest. Borrower shall also be in defaull if

Burrower, during the toan application process, gave materlnlly false or innecurate fufGnation or staements to Lender {or Tiled
W provide Lender with any mnterlal information) in connection with the loart evidenced by obe Note, including, hat nol limited
to, representations concerning Borrower’s occupuiicy of the Property ay a princlpal residence. F-this Security Inssrument is on g
leasehald, Borrower shalt comply with all the provisions of the Tease, I Borower aequtizs feetitle 1o the Property, the
teasehald and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lendder's Rights ln the Property. 1t Borrower falls to perform the covenants and nresments contaned in
this Security Instrument, or there i3 a legal proceeding tat may significantly affect Lender's rights in Sie-Property (such as o
proceeding in bankrupiey, prabale, for condemnation of lorfehure or w enforee laws or regulations), tewLewler may do s
pay for whitever is necessary to protect the value of the Property nind Lender's elghts In the Property, Lender's actions may
include paying any sums seeured by o lien which has priority over this Secarity Instrument, pppearing v court, paying
reisonnble attorneys’ Tees nnd entering an the Praperty to make repalrs. Although Lender may take actfon under this puragraph
7, Lemder does not have 1o do so,

Any amotts distaesed by Lender under this purageaph 7 shadl becone wddittonal debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender agree to other werms of payment, these amounts sbalf bear interest from the
date of dishursement at the Nole tute and shalk be puynblo, with fnterest, upon notice from Lesder to Borrower cequesting
payiment.

K. Mortguge tsuranee, 1Y Lender required morigage insurance as a conctition of making th Joan secored by this Security
Tostrument, Boreower shnll pay the premiuens required to malntaln the morigage insuranee in effect, I, for any reason, the
mortgage insuranes coverage cequired by Lender lapyes of conses 1o be o ofteet, Botrower shindl pay the prembuims required to
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COLender's address statesd herein or any other’ address Lender designales by natice to Borrower. Any notice provided for in this

“3 Security Instrument shall be deemed o have been given to Boreower or Lender when glven as provided in this puragraph.

" L3, Governlog Law; Severnbillty, This Security Instriment shall be governed by federal law and the law of the

- Jurisiietion in which the Property is focated. In the event that any provision or clause of this Security Insteuatnent ar the Note
¥ contlices with applicable taw, such conflicy shull nor alfect other provisions of this Security Instrument or the Note witich can be

Cpiven effeer without the conflicting provision. To this end the provisions of this Securhty Instnament and the Note sre declared

w10 e severable, N

J 6. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

'" 17, Transter of the Property or s Beneflelal bterest in Borrower, 1f all or any part of the Property or any interest in it
18 sold or transterred (or i o beneficial iaterest in Borrawer is sold or translerred and Borrower is nol n natural person) withowt
Lender's prior written consent, Lender may, at its oplion, require immedigte payment in full of afl sums secured by (his
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnt low as of the date
of this Sceurity instrument, '

i Lender exercises this option, Lender shall give Borcower notice of acceleration. The notice shall provide a period of not
less than 30 days.&von the date the notice is delivered or maifed within which Borcower must pay all sums secured by this
Security Instoenent, 1Fssosrower fails to pay these sums prior 1o the expirstion of this period, Lender may invoke any remedies
permitted by this Security Zostrwment without {urther notice or demand on Borrower,

18, Borrower's Right tn Relnstate. i1 Borrower meets certnin conditfons, Barrower shall Kive the right 1o bave
eaforcement of 1his Securily Wsimment discontinned at any time prior to the earlier oft () 3 doys (or such other period sy
applicable law may specify for” reinstniement) before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; or (b} entry ofgudgnient caforcing this Security Insirument. Those conditions are that Bortower: (a) pays
Lender all sums which then would be dae inder this Seeurity Instrament and the Note ns if no accelerpion b oceurred: ()
cures any defiult of any other covenanls o1 agreements; {(¢) pays all expenses incurred in enforcing this Security nstrument,
including, but ot limited to, reasonable sttorGeys”™ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendersaaghts in the Property and Borrower's abligation 1o pay the sums seeured by
this Securily Instrument shall continue unchanged: Upen reinstferment by Borrower, this Sceurity Instrument angd the
ubligations secured hereby shalt remain fully effective ga 3710 aceelerntion had occurred, However, this right to reinstate shall
not apply in the case of nceeleration under paragriph 17,

19, Sale of Note; Change of Loan Servicer. The Note er a partial tnterest in the Note (ogether with this Securily
lnstrement) may be sold one or more tmes witheut prior notice . Decrower. A sule may 1esull in n change in the entity (known
as the "Loan Servicer™) that colleets monthly payments due under thaidzte and this Security Instrament, There also mny be one
or more changes of the Loan Servicer unretnted to o sale of the Note. I Riese is o change of the Loy Servicer, Borrower will be
given writlen notice of the chunge in secordance with paragraph 14 above ard-appiicable nw. The notice will state the name and
address of the new Loan Servicer and the nddress o which pnyments should b2 mode, The antice will also contain any other
information requited by applicable law,

20, Hazardous Substances. Borrower shall not cause or permil the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in (he Property. Borrower shall nat do, nor allow &njopz else to do, anylhing alfeciing the
Property that i in violation of any Envlronmenial Law. The preceding two senlences shill eat apply to the presence, use, or
storage on the Property of smalt quantities of Huzardous Subsiances that are generally recogized 10 be appropriste 10 normal
residentint uses und to maintennnce of the Property.

Borrower shall prompily give Lender written notice of any tnvestigation, elaim, demand, lawsii < other aetion by any
governmemal of cegulatory agency or privide patty fvolving te Property and any Hazardous Substance ar-Fovtronmental Law
of which Borrower has actual knowledge, [ Berrower Jeamns, or is notified hy mny governmental or regadatery nuthority, that
any reioval or other remedintion of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary eemedial agtions in necordance with Environmental Law,

As usedd o this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the {ollowing substances:  gasoling, kerosene, other Mamnable or toxic petrolesm products, toaic
pesticides and berbicides, volatile solvents, materials confining asbestas or formuldehyde, and radionctive maeripls. As used in
this poragraph 20, "Environmental Law” meas fedecal Tnws and laws of the Jurisdiction where the Property s located th
relile to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:
21, Accelerntion; Remedies, Leader shull give notice to Rorvower prior to acceferation totlowing Boerawer's hreach
of any covenant or agreement In this Securlly Instrument (bt noi prior to accelerntion vnder paragraph 17 unless

i 1
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