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MERCANT TLE Mourn AL COMPANY
A7) L, BUTTERFIBLD RD., #3110

LOMHARL, TLLINOTE  GoL40 DEFT-011 RECORDING $31,4%0
v TODDI4 TRAN G239 04/19/98 14144300

DOCUPROR, ING. AT Y. FOX POR COOK COUNTY RECORDER
MERCANTTLE MORTGAGK COMPANY

A0 W BUTEEREIRLD RDL, W30
FAOMBARD, Il dnold 60048

THIS MORTGAGE b made 1y 1ath doy of  Juna o 1496 beiween the Mongagor,
JAMTE GUZMAN AND GUADRLURE QUEMAN, TS WIPH, IN JOINT TENANCY
AKA JAIME GUZMAN

(hereln *Borgeawer”™), md ihe Mortpagee,
MERCANT LLE MOWTGAOE COMPANY
, it corporation organized wid
existing wider te faws of THE SPATE-OY ILLINOLY . whose addross i
AT BART BUTTERVIELD ROAD, SUTTK 310, LOMPAND, TLLINOIO 60148
(herein “Lender™),
WHEREAS, Borrower iy indebted to Lender by o princiyal sum of 8.8, 3 13,000, 00 . which
indebtedoess i3 evhlenved by Borrower’s note dated  June 12, (14590 and extenaions mnd renawals
terenl (herein "Nate™), providing for monthly Instatimemis of princpes sad hverest, with thc. balnce of indebtedness, i nol
suatier padd, due and payable on June 17, 2011
10 SECURE to Tender the repwyment of the indebiedness evideneei hy ths-Note, with hnuml thereon; the pryiment of a
other sums, with dnterest thoreon, advanced in accordanee erewlth 10 protects the secority of this Morigage; and the
pertormunee of the covenants wid ageeeirents of Borrower hereln contuined, Boreaven does herehy morigage, grant and convey
to {ander the following described propedy tocated in the County of VOOK .
State of Hlisots:

LOT 109 1M WILLIAM HINTUK'S SUBDIVISION OF THIK WEN'T 1/2 OF THE NORTUHWRAYT 1/4
OF TI HORTHEAST L/4 OF SKCTION 3, TOYNGHLER 19 NORTH, RANGE 15, Faalt OF 'THR
THIRD PRINCIBAL MERIDIAN, IN COOK COUNTY, ILLINOLY,

Natknsmmwdgﬂﬂmw.
MGE, duinlv. Sin 200
Lembera, 2L 60948
Yo UM HO - Ce0K
9657L068

TAL D # 16-03-213-013)
which lias thie address of 1400 NORTH KOLIN . CRICAGO
JSueer} {ity)

itinols 60651 {210 Conle] (herein "Properly Address™);

ILLINOIS - SECOND MORTGAGE - 180 - ENMAFHLME UNIEDRM INSTRUMENT
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|[{J}. TOGETUER with il the improvements now or hereafter erected on the propenty, and all easements, vights, appurtehances
pml rents all of which shafl be deemed to be and remnin n part of the property covered by this Mortgage; and al) of the
foregoing, together with said property (or the lensehold estate if this Mortgage is on o leaschold) rre hereinafies referred (o us
“Mhe "Property.”

4 Borrower covenants thit Borrower is tuwfully selsed of the estate hereby conveyed and has the right 10 wortgnge, geant and

f Jeonvey the Property, and thit the Property is unencumbered, except Tor encimbrances of record. Borcower covennts that
" Morrower wartants and will defend generally the title to the Property against o)) claims and demaids, sabjeet 1 encumbranees of
recory.

UNIFORM COVENANTS, Borrower and Lender covenmnt amd ngree as follows:

1. Payment of Peincipat sud Interest, Borrower shall prompily pay when due the prineipal and inerest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes ond Insurance, Subject (o applicable Jaw or o written waiver by Lender, Borrower shall pay to
(ender an the day momthiy payments of principal and interest are payable ander the Note, until the Note is paid in fudl, 3 sum
(herein "Fuinds"y eauad o one-twelfth of the yearly toxes und assessments (including condominium and planned unit
development asscastuents, i any) which may attain priority over this Mortgage and ground rents on the Propesty, if auy, plus
one-twellth of yearly preaivin installments for hazard instirance, plus one-twelfth of yearly premivim installments for mortgage
instirance, 1 any, ofl aorgsonubly estimated initially madd from time to time by Lender on the busis of assessmemts and bills and
reasonable estimates theies?, Borrower shall nol be obiligated to make such payments of Fueds to Lender 1o the extent that
Rorrower makes such payviments vethe holder of o prior mortgage or deed of trust if such holder is o instituionnl fender.

I Borrawer pays Funds 1o Lewder, the Bumds shall be held in ag tusthiation the deposits or aceounts of which are insured
or guatanteed by a federnl or state-ugency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o
pay sald taxes, assessments, insurnee proviams asd grownd rents, Lender may not chaege for 5o holding and appiving the
Funds, amalyzing suid aecount or verifying ndcamptiing sald nssessments and Bills, unless Lender pays Hotrower interest on
the Fuids and applicable Taw perits Lender to make such o charge, Borrower and Lender may apree in weliing at the time of
execition ol this Mortgnge that interest on the Funds shall be pald to Borrower, and untess such agreement is made or
applicable law requires such tnterest 1o be puid, Leades sontt not by required 1o pay Borrower any imerest or carnings on the
Funds, tender sttt give to Borrower, without charge, my asounl accounting of the Sunds showing credits and debits to ch

Futds mrl the purpose Tor which each debit 1o the Fonds wis nude, The Bands are pledged as additional secority for the sums

secured by this Mortgage.
(Fthe wmount of the Funds held by Lender, together with e fonee monthly dnstattinents of Tunds payable prior to the due
dates ol taxes, assessments, fusurasice prembuns and ground reey il exeeed the mmowmt regquired to pay said 1mxes,

nssessrents, insurunce premivms and groumd renty ns thoy (il due, suchexcess shill be, at Borrower's optlon, elther prompily .

repaid to Borrower ur credited 1o Borsower on monthly instattments of Fuaas, the amsoust of the Funds held by Lender shall
not e sufticient t pay taxes, pssessments, insurance premiums and grownd res as they fall due, Borrower shadl pay to Lemler
any asiount necessary 1o make up the detleieney inone or more payients s Lender viay require,

Upon payment in full of all sums secared by this Mortgage, Lender shadl prompisiefiund o Borrower any Yands held by
Lender. [fumder parageaph 17 hereof the Prapesty Is sold or the Propenty Is otherwise socuirzd by Lender, Lender shull apply,
naa loter (i imsediately prive o the sule of the Property or its acquisition by Lemder, any Brods beld by Lender at the time of
upplicmimt a8 eredit ngninst the suims secared by his Monigage.

3. Application of Puysmiemts, Unless applieable taw peovides otherwise, all payments received o3 Lender wnder the Noie
and pacagraphs 1oand 2 hereod shild be appiled by Lender fest s payment of umounts pryable tm 1eader by Horrower under
parageaph 2 heeeal, then to interest payabile on the Note, and then w the pehnelpal of the Note,

4. Prior Mortguges aud Deeds of Tenst; Chwegess Lleass Borrower shall perform ail of Borrower's ciligations under
any morigage, deed of trust or other seonrity sgreement with a et whieh b priority over thix Mortpage, nelwding Borrower's
covenants to mike payments when duc, Botrower shall pay or cause (o be pald sl taxes, assessments sid other charges, fines
and impositions attributable 1o the Property which may saln o priority aver this Mortgage, and feasehold payments or prowm
tents, Hany,

S, Huaurd Dnsuvance, Borrower shall keep the lwpravements now existing or hereatter ereeted on the Praperty fusured
sgainst foss by fiee, Muzards ineluded within the teem “extended covernge,” and sueh othier hazards ns Lender mny require wnd in
such wmounts and for sueh periods as Lender thay regulse,

The insurmee careler providing the insurance sl bo chiosen by Borrower subjeet 1o approvad by Lender; provided, that
sich approvid shall ot be uteasonably withheld, Al fnsurinee poicles and renewals thereal shall be dn i form neceptabie to
Lender and stisll inelude a standaed smortgage clause i favor of and in o form secepteble o Lender, Lender shall have the right
fo ol e policies s renewnls thereol, subleet 1o the iy of any mortgage, deed of 1ust ur othier seeurity agreement whih o
fiew which has priority vver this Mortgage.

ity ‘f [“
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h I the event of Toss, Borrawer shall ghve prompt notice (o thie nsursnee carrler and Lender. 3ender ny make proof of fuss

I ot made promplly by Borrower,

' 1t the Froperty Is abandoned by Borrowes, or if Borrower fails to respond o Lender within 30 days from the date notice I8
Cmailed by Lender o Buevower that the insurance careler offers o seitle & chvim for Insurnnee benetits, Lender i authorized 1o
g’vnllcut and apply the insurance proceeds o Lender’s option elther to restoration or tepale of e Property or to the sums secured
"ihy this Mortgage.

7" 6. Preservation anl Malntenwnice of Peoperty; Lenscholds; Condominlums; Planned Unit Developments, Borrower
shall keep the Property in goot repate and shall not commit waste or permit impatrment or deterioration of the Property and
sttald conply with the provisiens of any lease 1¥ this Mortgage is on a leasehold, (0 this Mortgage Iy on nounit in & condominium
at & planned unit devetopment, Borrower shalt perforn ol of Borrower's obligations under the declaraion or covenaats creating
or poverning the condominium or plansed wiit developuient, the by-laws und reguations of the condoninguin or planaed unlt
development, and constituent docments,

7. Peoteetlon of Lender's Securlty, 1 Borrower fails 10 perform the covenamts mnd agreements contained n this
Mortgage, or il anyaction or proceeding is conunenced which nuderinlly affeets Lender's interest in the Propenty, then Lender,
i Lender's optied, upon notice o Borrower, may ninke such appeariuices, disburse such swms, including reasonable altorieys'
fees, s take sucly sctinn us iy tecessaty o protecs Lender's fnterest, 18 Lender required mortgage nsurance as o conditlon of
making the Jom securcd bvettits Mortgage, Borrower shall pay the premivms required o malintan such hsurance b effect uni)
such time s the requireinensaar such insurnee terminates in accordance with Borrower's and Leader'y written agreement or
applicable faw,

Any stnowitts disbtiesed by dLender pursaant to this paragroph 7, with Interest thereon, st the Note raie, shall beeome
addditional tndetiedness of Borrower secured by this Mongage, Unless Borrower and Lender agree ta ather terms of payment,
such amoums shall be payable wpon tothediom Lendes to Borrower reguesting payment thereat, Nothing comtained in this
paragraph 7 shall require Lender to inicur wny expense of tuke any action herewnder,

8. Inspection. Lender miy make or eause 10 be made ceasonable emries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to e such lnspection specitying ressonable cause therefor relnted o Lender's
iterest in the Property,

9. Condemnatton, The proceeds of any award 0f chim for damages, direet or consequential, In connection with any
condemnation or other taking of the Property, or part theresf, or for conveyance in lleu of condemaation, are hereby assigned
amd shall be paid 10 Lender, subject ta the terms of any motigage; deed of trust or otfier security agreement with o lien which
tias priority over this Mottgage.

19, Borrower Not Releusedi Forhenrauee By Lender Not w 3%anver, Extension of the tme for payment or modification
of amwntization of the sums secured hy this Mortgage granted by Leader 1o any successer in Imerest of Bocrower shall not
operate (o refease, i aty manner, the finbitity ot the origingl Borrower aud Borrawer's suceessors in interest. Lender shall not
be requited o commence proceedings against such suceessor or refuse o exiead time for payment or otherwise modity
amortizition ol the sums seeured by this Mortgage by reason of any demand mpse-by the origial Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reqvisy-dizreunder, or otherwise afforded by
sppicable Jaw, shall not be o waiver of or prechide die exereise of any such right or remedy.

i1 Successors nnd Assigny Bound; Joint and Several Linbility; Co-signers. ‘The ‘covenants and agreements herein
contuined shall bind, and the rights hereunder shiall inure 1o, the respective successors anu nssizas of Lender and Borrower,
subject to the pravisions of parngraph [6 hereaf. All covensits and sgreements of Borrower saulboe-joint and several, Any
Borrower who co-sighs this Mortgage, but does not execute the Node, (a) I8 co-signing \his Mortgege oply 10 morigage, grant
and convey that Borrower's Interest in the Propenty to Lender under the terms of this Mortgage, () Isn30 personally Hable on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agreée va extend, modHy,
furbear, or make any other aceommodations with regard to the terms of (his Mortgage or the Note without thiat Borrower's
consent wnl without relensing that Borrower ot miodifying this Monigage os to that Borrower's inlerest in the Property,

12, Notlce. Except for any notice required under applicable Taw (o be given in mother manner, (8) aay notice to Borrower
provided for in this Mortgage shall be glven by delivering it ot by maillng such notice by certificd muil addressed to Borrower
at the Property Address or al such other addiess as Borrower may designate by notice (o Lender as provided herein, and (b) any
notice to Lesder shatl be given by centified mail 1o Lender's address stated herein or ta such other address as Lender may
designate by notice (o Bocrower as provided herein, Auy notice provided for in this Morgage shall be deemed to fave been
given 1o Borrower or Lender when given in the massier designated herein,

13, Governlng Law; Severubility, The state and locsd Taws applicable to this Morgage shall be the laws of the
jurisdiction in which the Propenty is loeated. The foregoing sentence shall not limit the applicability of federa) Jaw 10 this
Mortgage. In the event that wny provision or clause of this Morigage or the Note conflices with applicable law, sueh conflict
shall not alfect other provisions of this Mortgage or the Note which can be given effeer without the conflicting provision, asd to

bdginla: J 1__@_
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‘llm el the provisions of this Morigage and the Note are declared 1o be severable, A used herein, "costs," "expenses”

b auorneys” fees™ include alt sums (o the exient not prodibited by applicable taw or timited hereln,

; 4. Borvawer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage &t the time of

“§ execution or afier recordntion hereo,

i 18, Retwbititutlon Lonn Agreement, orrower shadl fulfil) ald of Borrower's obligafons under any home reliabiltation,
‘nnpmvmncm repair, or other foan ageeement which Borrower enters Inte with Lender. Lender, at Lender's option, may require
J Horrower (o exeente and deliver to Lender, o o form aeceptable to Lender, nh nssignment of any rights, claims or defenses

which Borrower may have wguinst parttes sha supply lnbor, miterials o services in cannection with Improvements mude to the
Property.

16, Tesnsfor of the Property or o Beaefleled Tnterest In Bovvower. [0 all or wny part of the Froperty or any interest in il
is sokd or transtereed {or if @ beneticlal iesest in Bortower is sold or wansfersed il Borrower is non u natoeal peesan) withow
Lender's prior written consent, Lender may, @t bs opton, reguire immedinle payment in Gl of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender IF oxercise is prohibited by federal Tinw ny of the dute of this
Martgage.

IV Vender exeretaes this option, Lender shadl give Borrower notieo of aeeeleration. The notlee shatl provide o perlad of nol
fess o 30 dayy rom-he date the notice iy delivered or malled within which Borrower must pay all sums sechred by this
Mortgage. I Borrower$Gila-to pay these sums prior to the explration of this perlad, Lender may invoke any remedies permitted
by this Mortgage whhout Taetor notiee or demand an Borrower,

NON-UNIFORM COVENAMTS, Rorrower mnd Lender further covenant and agree ag follows:

17, Accelerutloni Remedics, Vxcept as provided {n pueagraph 16 hereof, upon Sorvower’s heaich of any covenant ox
wgreement of Horeower I this Saortgege, incliding the covenants o puy when due mny sums secured by this Mortguge,
Lender pelor to acelerntlon shall ghvesesive to Boreawer an provided In paragraph 12 heecot speclfyling: (1) the breach;
(2) the uetlon requived to cuve sucl breaek; Q) o dute, not fess thisn 10 duys from the date the notico I mabled to
Borvower, by which such hreneh must b curediand (&) that Tallore to cure sach hreneh on or before the dato sprelfied in
the notice iy vesult in aceeteration of the s coenved by this Mortgage, foreclosure by Judleln proceeding, wid sale of
the Prapeety, ‘The notlee shabl Forther nform Bovewse of the right ts rebistate nfter necetertton sad the right 1o wsert
I the Toreciosure proceeding the nonexdstence of 1 defautt or wny other defense of Borrower (0 necclertion and
forectostire, 1F the breach by not coved on o before the duty specified In the notice, feuder, at Lender's option, way
declure wl) of the sums secured by thls Mortgage to be iea'ntely due and puyable whihont Tuether demind wind may
foveclose this Mortguge by Judicind proceediog, Lesder shait oeontitled 10 colleet In such proceeding all expenses of
Toreclosire, dneluding, hut not toslted to, reavomble mttorneys Zees wad costs of decumentary evidenve, whstraets ind
title reports,

18, Boerower's Right to Retustate. Notwhhstanding Lember's avccivratlosof the sams secursd by this Morigage due i
Borrower’s breacl, Horrower shall have the right o hiave any procecdings bopun by Lender to enfarce this Mortynge
chseontinued w6 any tie prior woentey of & judgmenm enforeing this Mottgage S0 Borrower pays Lender ol sums which
woltld be ther due under thiy Mongage and the Note had ne sccoleration ogewrrd; (6) forrawer cures ol breiches of any other
covenpals oy igreements of Burrower comtaited in s Murtgage, (€) Borrower pays all deasoaable expenses ineurred by Lender
i enloreing the covenants aud agreements of Bortower contaltied i this Mortgnge, wdo b enforeing Lender's remedies as
peovided in paragraph 17 hereof, inctuding, but net limited to, seasonuble attorneys' fees; and () Bocrower kes such setbon us
Lender may reasonably redquire 1o mastirg it the en of this Mortgage, Lender's interest fwhe Ywooerty amd Borrower's
alligation o pay the sy secured by this Mortgage shall contimie unimpaived, Upon sieh payment and 2ure by Borrower, this
Martgage and the ubligations secured heroby shall rewain b full force and effeet ay 3 no acecleration b vectrsed.

19, Assignment of Rents; Appointatent of Reeelvor, As ndditionnd securlty ticteunder, Dorrower Siereby wnslgng w
Lender the rents of the Property, provided thit Borrower shall, prior to seceleration under pavagraph (7 hiereal or abandonment
of te Property, have the right to coffect and ettt sich rents us they become due sid payable,

Upon aceeieratton under paragraph 17 hereof or abandonment of the Propeny, Lender shidi be entitted (o hive a reveiver
appainted by a court 1o enter upon, tke possesston of ad manage the Property and to collect the rents of the Propeny inchuding
those past due, ALl reats collected by 1he receiver shall be applicd flest W puyniens of the costs of manngement af the Propenty
anid collectlon of rents, including, but not Himited to, recelver's fees, premiums on recelver's bonds and reasonable wtormeys’
fees, and ther o tie sums secared by this Morguge. The recedver shall be Hable 1o necount only for those cents actually
received,

20, Relewse, Upon payment of all sums seenred by thix Mortgage, Lender shall release this Mortgage without ¢harge 1o
Barrower, Dorrower shall pay all coss of recordation, 1 any.

21, Walver of Huniestend, Borrowoer hereby wibves il vight of homestead exemption i the Praperty.

ey J ﬁ—
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REQUEST FOR NOTICE OF DEFAULT
===~ AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDRS OF TRUST

Borrower and Lender request the holder of my morigage, deed of trust or other encumbrinee with a lien which s
i priority over this Mottgage to give Notice to Lender, ot Lender's addrmss set Torth on page one of this Mortgage, of mny defuuft
“ounder the superior eacombrance and ol any sale or other foreclosure nction,
IN WITNESS WHEREGF, Borrower has exceuted 1his Mortgage.

%ﬂk{.ﬂ.—u p/y ﬂ/m

Jam’E 21 AL  (Seal)
Jf’\MIL" QUZMAN JJ\IME GUAMAN SHarfower

%m*f{J SO U0 SU—————
GURDALUPE UZMAN Horruwer

{Seal)

Honawer

{Seal)
Hotiwer

{Sign Original Only)

STATE OF ILLINOIS ‘el County ss:
I (‘2 s G N

o~ _Jo ML ,
a Notary Putttic in aed for said ounty and state do hereey certily tha

JAMIE QUZMAN AND QUADALUPE GUZMAN, HNIS WIrd, IN JOINT TENANCY
REA Thpm b Guzman)

» persaniably knoswit to me to be he sime person(s) whose nine(s)
subscribed 1o the foregoing instrumment, appeared hefore me this day in peoss, md acknowledged G THRY
signed and delivered the sald instrament as free amd vonrdsiy net, for the uses and purposes therein set forth,
Given under my hond and official sead, this 12eh day of Juz\gp . 1986

L
My Commission Expires: e /‘

0FF|C’AL SEAL Nuti\ly l'uhli\
RON JONITES

NOTARY PUBLIC, STATE OF ILLINODIB
MY COMMISSION EXPIRES; 00/20/07

@‘;7 B (om0 Faga 0 nl 8 Forn 3814
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THHS BALLOON PAYMENT RIDER ("Rider™) is mucle this 12th day of
dune Wtona L and amends o Note in the gmount of $ 33,000.00
(the "Note™) made by thie person(s) who sign below ("Borrower") W _MERCANTILE HMORIGACE
COMPANY. ("Lender") and the Morigage, Deed ol T'rust
or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
seeure repayment of the Note,

I addition to the agreements and provisions siade in the Note and (he Security Insteament, both
Borcower s Lender Jurther agree as tfollows;

I NGUPAID EARLIER, "THIS LOAN IS PAYABLE IN FULL ON ____
Y1 T A a0k (THE "MATURITY DATE"),
BORROWLR MUST REPAY TTIE ENTIRL UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS 1§ CALLED A
"BALLOON PAYMENT", THE LENDER 1S UNDER NO OBLIGATION TO
REFINANCE THE EOAN AT THAT TIME.

At least ninety (90) but not more thes one hundred twenty (120} days prior to the Maturity Dute,
Lender must send Borvower o notice which states the Matureity Date and the mmount of the
"batloon paymem” which will be due on the Matrity Date (wssuming all scheduled puyments
due between the date of the notice and the Mawiity Dute are made on time,)

W?_W Lt '__MM_(SN\[)
Bo#ower <AIm

W QUZEMAN"

Witness

p
g lo Ly N g iges (Send)
Wilness ' UNDALUPE ‘G J2MAN  #

Seal)

-

Withess Borrower

(Seal)

Withess Borrower

BALRID
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