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"MORTGAGE

THIS MORTGAGE IS DATED JUNE &, 1996, between Chatles T. Mudd and James R, Westergreen, a bachelor
a8 to Charles T. Mudd and divorced and not since remaried as {0 James R, Westergreen, whose sddress is
900 Weat Armitage, Chicagn, Il. 60614 {referred fo below a7 ™3rantor*); and NORTH BANK, whose address ls
505 N. Lake Shore Drive, Chicago, il. 60611 (referred to belov. 25 "Lender”).

GRANT OF MORTGAGE. For vaiusble consideration, Grantor morigages, warrants, and conveys to Lender aii
of Grarttor's right, title, and interest in and 1o the following describes 78 Droperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtured: o aasements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights {inciucing stock in wlilities with ditch or
Irrigation rights); and all other rights, royalties, and profits refating to the reat piopaty, including withiout limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Coumy, S'=te of illinols (ihe "Real
Property”):

LOT 213 IN SHERIDAN DRIVE SUBDIVISION, A SUBDIVISION OF THE NORTH 3’4 OF THE EAST 1/2

OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART LYING NORTH OF THE SOUW 800 FEET AND
EAST OF GREEN BAY ROAD OF THE WEST 1/2 OF THE NORTHWEST ¥/4 OF SAID SECTION 17, IN

COOK COUNTY, ILLINOIS )
The Real Property or its address is commonly known as 4741 N. Beacon, Chicago, IL  60614. The Real
Property tax identification number is 14~17-103-004-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest In and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Reants,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Granfor. The word “Grantor™ means Charles T. Mudd and James R. Westergreen. The Grantor is the
mortgagar under this Mortgage.

€

et
>t

N T

'




UNOFFICIAL COPY

06-04-1996 MORTGAGE Page 2
Loan No 77055-01 (Continued) ,

Guesramtor. The word "Guarantor® means and includes without iimitation each and all of the guarantors,
suretias, and accommodation parties in connection with the indebtadness.

improvemenis. The word "improvements™ means and includes without limitation all existing and futwre
improvements, buildings, structures, moblie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender |
{0 enforce obligations of Grantor under this Mortgage, together with (nterest on such amounts as provided in
this Mortgage. In addition ta the Note, the word “indebtedness” includes all obligations, debts and iiabliiities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weil as all claims by Lender against
Grantor, or 37y one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose or *he Note, whether voluntary or otherwise, whether due or not due, absolute or continpent,
liquidated or un'quidatad and whether Grantor may be lable individually or jointly with others, whether
oblipated as guarar o) or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any ctatute of limitations, and whether such (ndebtedness may be or hereafter may become
otherwise unenforceabie” A, no lime shall the principal amount of Indebtedness secured by the Morigage,
not including sums advarncrd to protect the security of the Morigage, exceed $500,000.00,

Lender. The word "Lender” means NORTH BANK, its successors and assigns, The Lender is the mortgagee
under this Mortgage.

Morigage. The word "Mortgage” m2ans this Morigage between Grantor and Lender, and includes withous
iimitation all assignments and security in'erest provisions refating to the Personal Property and Rents.

Nole. The word "Note" means the promisac note or credit agreement dated Juns 4, 1998, in the original
principal smount of $475,000.00 from Granor ‘o Lender, together with alt renewals of, extensions of,
modifications of, refinancings of, consolidations cf. and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.250%. The maturity #ar2 of this Morntpage is July 15, 1997,

Personal Pro . The words "Personal Pro " mean all equipment, fixtures, and other articles of
opeprciyﬂzwow ot hereafter owned by Gr%%rttgr, and 1w or hereafter aftached oc affixed to the Real

al
groperty; ?(r)gether with all accessions, parts, and additions to; a'. replacements of, and all substitutions for, any
of such , and together with all proceeds (including withomt limitation all insurance proceeds and

refunds o?‘prlemiu'ma) from any sale of other disposition of the Propny.

Property. The word "Property” means collectively the Real Property 87 the Personal Property.

Real Property. The words "Real Property” mean the property, intereets ard rights described above in the
"Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and include w'iyoul limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gud antiag, security agreements

) montgages, deeds of trust, and all other instruments, agreements and documente, wether now of hereafter
L existing, executed in connection with the Indebtedness.
L Rents. The word "Rents” means all present and future rents, revenues, income, issuers, rovalties, profits, and
¢ other benefits derived from the Propegw ' g
L% THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS

', (:y AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
{ (n PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

( DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender afl

[ . amoums secured by thig Mort as become due, and shall stricti orm all ot Grantor's obli
. under this Mongage. Dage as they ¥ port getions
y) POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
h the Property shall be governed by the following provisions:
Possesaion and Use. Untif in default, Grantor may remain in possession and control of and operate and
manage the Propenty and collact tha Rents from tha Property.
to Maintain. Grantor shail maintain the Property in tenantable condition and prompt! 'orm afl repairs,
acements, and maintenance necessary {0 preserve its vatue. o Y pert epal

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatenad rslease,” 8s used In this Morigage, shall have the same meanings as set forth In the

shensive Environmental Fles?'gnsa, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
e Superfund Amendments and Reauthorization Act of 1386, Pub. L. No.

Section 9601, et seq. ("CERCLA"),
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99-499 ("SARA"), the Hazardous Materials Transponation Act, 49 U.S8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, ot se_ﬂ:l. or other applicable state or Federal laws,
ryies, or regulations adopted pursuant 10 any of the foregoing, The terms "hazardous waste® and "hazardous
substance” shall also include, without limitation, Felroieum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrams to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dls?osal release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from tﬁp Pr :
{b) Grantor has no know! eddge ol, or reason to believe thaf there has bean, axcept as previously disclosed {0
and acknowledged by Lender in writing, (i) any use, generation, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste of substance on, under, about or from the Propem‘ %
any prior owners or occupants of the Propenty or (ii) any actual or threatened litigation or claims of any ki

by any person relating (0 such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neitner Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducled in compliance with ail
applicable fezart), state, and local laws, regulalions and ordinances, includlﬁg without limitation those faws,
regulations, anu nrdinances described above. Grantor authorizes Lender anG its agents to enter upon the
Property to maxe such inspections and tests, at Grantor's expense, as Lender may deem apsgroprlate to
determine compliar,r of the Property with this section of the Mortgage. Any lnspecﬁona or tests made by
Lender shall be for-.enider's purposes only and shall not be construed 10 create any res')onslbiu or liability
on the part of Lender to Cirantor or to any other person. The representations and warranties contained herein
dre based on Grantor's uue diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herely (a) releases and waives any huture claims against Lender for indemnity or
cantribution in the event Grznior becomes tiable for cleanup or other costs under any such faws, and (b)
dgrees to indemnify and hold ‘icrmiess Lender against any and all claims, losses, liabilities, damages
Pqnames and expenses which Leavier may directly or indirectly sustain or suffer resulting from a breac ol
his section of the Mort age or 8s a_consequence of any use, generation, manufacture, storage, dispasal,

release or threatened release occurrirg prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation Yo indemnify, shui sirvive the payment of the Indebtedness and the satisfaclion and
reconveyance of the lien of this Mortgage cno shall not be atfected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherw':s:

Nuissnce, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
'strfpptng of or waste on or 10 the Property or arly portion of the Pro'?gtyi Without limiting the generality of the
ng

oregoing, Grantor will not remove, or grant to any aher ht to remove, any timber, minerals
{including oil and gas), sil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish ur'remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition i the removal of any Improvemeants, Lender ma
require Grantor to make arrangements salisfactory 10 Luzrder to replace such Improvements wit
Improvernents of at least equal value.

Lender's Rlaht to Enter. Lender and its agents and representativas may emer upon the Real Pro'perty at all
reasonable fimes to altend to Lender’s interests and 10 inspect thw. Property for purposes of Granior's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promplly co:v iy with all laws, ordinances, and
regutations, naw or hereafies in eflect, of all governmental authorities applicavle 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such taw, ordinance, or regulation and withhold compliance during any procesdin?, including appropriate
appeals, 80 long as Grantor has notified Lender in writing prior to doing 80 and 0 long a8, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Craaor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. )

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition tq those acts set forth above in this section, which from the characis and use of the
Property are reasonably necessary 10 prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether {egal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or 10 any land trust hoiding titie to the Rea! Property, or by any other method of convayance
of Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or fimited Hiabllity company interests, as the case may be, of Grantor. Howaver, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by itlinois law.

I‘%S AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this

age.
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Payment. Grantor shaii pay when due {and in all events prior to definquency) &lf taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against of on account of the Propesty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro, tree ot all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph. )
Hiﬂlm To Comtest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not dized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days afler ien arises or, if a
lien Is filed, within fiteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or i
ret‘uestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the lien plus anY costs and attomeys’ tees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend ltself and Lender and shall satisty any adverse judgment before enforcement against the Propesty.
grrgcn;grd _sha" name Lender as an additiondl obligee under any surety bond furnisﬁed in the comest
ings.
Evidence of Pay.nont. Grantor shall upon demand furnisn to Lender satisfactory evidence of payment of the
taxes o assessme:fs-and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemen’, af \h= taxes and assessments against the Property.
Notice of Construction,” Zrantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished. o7 any materials are supplied to the Property, if any mechanic's lien, materialmen's
llen, or other lien could Le =5sérted on account of the work, services, or materials and the Cost exceeds
$10,000.00. Grantor wili upon reauest of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay tha roi of such improvements.

|\I'aﬁlgl’Egl'-!TY DAMAGE INSURANCE. ‘The-icllowing provisions relating to insuring the Property are a par of this
origage.

Maintenance of Insurance. Grantor ohell procure and maintain poticies of fire insurance with standard
extended coverage endorsements on o raplacement basis for the full insurable value covering ail
Improvements on the Real Property in an amuiit sufficient to avoid application of a% coinsurance clause, and
with a standard mortgagee clause in favor of L2nder. Grantor shall also procure and maintain comprehensive
general llability insurance in such coverage amount) as Lender mgr request with Lender belng named as
additional Insdreds in such 1iabigg insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, bueineas interruption and boller ingurance as Lander may
require, Policies shail be writlen by such insurance companies and in such form as may be reasonably
acceptable 10 Lender. Grantor shall detiver to Lender coitiiicates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished wiihout a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the insure.'s llabliity for fallure to give such notice. Each
insurance policy aiso shall include an endorsement providiny that coverage in favor of Lender will not be
impaired n any way by any act, omission or default of Grantor or r.ay uther person. Should the Real P,

at any time become located in an area designated by the Direciar of the Federal Emergency Man

Agency as a special flood hazard area, Grantor agrees to obtain and rantain Federal Flood Insurance, to the
extent such Insurance is required by Lender and s or becomes availavis, ior the term of the ican and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

ication of Proceeds. Grantor shall promfnly notify Lender of any loss orcamage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may maka proof of toss if Grantor fails to
do 80 within fifteen (15) days of the casualty. Whether or not Lender’s security (s .apoised, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, payment of any liei1. affecting the Pr \
or the restoration and repair of the Property. !f Lender elects 10 apply the proceeds t rostoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner susicfactory 10 Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the: oroceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeus. which have not
been disburgsed within 180 da‘ys after their receipt and which Lender has not committea to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MortaFage. en 10
Prepa accrued interest, and the remainder, i any, shall be led to the principal balance of the
;‘é’ﬁ‘% oe%r:g:gér It Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall be

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a raraar. Grantor shall
furnish to Lender a repon on each existing policy of insurance showing: (a%the name of the insurer; (b) the
rigks ingured; (c) the amount of the policy; (d) the property insured, the then currer replacemem vaiue of
such property, and the manner of determining that vaiue; and tmSe) the expiration date of the policy. Grantor
shalf, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account (0 be retained from the ioans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
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i-all agsessments and other charges which may accrue against the Property. 1f the amount 80 estimated and paid
sghall prove to be insufficient to pay such 1axes, insurance premiums, agsessments and other charges, Grantor

‘“shall pay the difference on demand of Lender. Al such payments shall be carried in an interest-Iree reserve

Aaccount with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lisu of establishing such reserve account, may

ge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance

premiums, asseasments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying . Nothin in the Mort age shall be construed as requiring Lender 1o advance ather es for
such purposes, and Lender shali not incur any liability for anything it may do or omit to do with respect to the
regerve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
avent of default as described below. .

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mort%age, of It any action or
{

oceeding 18 comnenced that would materially affect Lender's interests in the Pr , Lender on Grantor's
alf may, but 2aad not be required to, take any action that Lender deems apgropriate. ny amount that Lender

ax 8 In 80 doing il bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%aaYmans by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
pe added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during eitter ¢ .the term of any applicable insurance policy or (i) the r ning term of the Note, or
{c) be treated as & balloon dayment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amauris. The rights provided for In this paragraph shall be in addition to any other
rights ot any remedies to which cender may be entitied on account of the default. Any such action by Lender
gggll not be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have

3&%‘2‘32'"‘ DEFENSE OF TITLE. Thae loMowing provisions relating 10 ownership of the Property are a part of this
Tile. Grantor warrants that: (a) Granwr holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encurriances other than those set forth in the Real Property description
or in any title Insuranc(eﬂpolicy, title report, orfnal title opinion lssued In faver of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor nas the Tull right, powar, and authority 10 execute and deliver
this Mortgage 10 Lender. :

Defense of Tile, Subject to the exception in the saragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of a7 nersons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest 0’ |.ender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomingl narty in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be representerl N the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Crantur's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta’ authorities.

CONDEMNATION. The following provisions relating to condemnation of the Propaty are a part of this Mortgage.

Apgllcatton of Nel Proceeds. it all or any part of the Property is condemne/ by eminent domain proceedings
of by arg roceading or purchase in lieu of condemnation, Lender may at its eloction require that all or any
ion of the net a?foceads of the award be applied to the Indebtedness or tne "epalr or restoration of the
roperty. The net proceeds of the award shall mean the award afier paymeat o/ al reasonable costs,
expéenses, and attorneys’ fees incurred by Lender in connection with the condemnatiun

Proceedings. If any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shali promptly take such steps as may be necessary lo defend the action and ohtain the award.

Grantor may De the nominal FMY in such proceeding, but Lender shall be entitled to ‘oaticipate in the

proceeding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or

gg:_:tsig 821 i%% delivered to Lender such instrumants as may be requested by it from time ta tims {6 permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a pan of this Mortgage:

Currend Taxes, Fees and-(:hatq‘ec. U recwest bY Lender, Grantor shall execute such documents in
addition 10 this Mortﬂage and take whatever other acflon is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimbyrse Lender for all taxes, as described below, together
with all expenses incurrad In recording, perfecting or continuing this Mortgage, inciuding without limitation aii
taxes, lees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall conslitute taxes 10 which this section applies: {a) a specific tax upon this type of
Mo_rtﬁaga or upon all or any part of the indebtedness secured by this Mon%ag + (b) a specific tax on Grantor
which Grantor I8 authotized or required 10 deduct from paymenis on the indebledness secured by this type of
Mortgage; (c) a tax on thia,type? Moartgage chargeable against the Lender or the holder of the Note; and gt)
% rgg?c; ic tax on all or any portion of the Indebledness of on payments of principal and interest made by

Subsequent Taxes, If any tax to which this section _applies Is enacted subsequent 10 the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined beiow), and Lender may
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axercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either

a) pays the tax belore it becomes delinquent, or gi';) contests the tax as providad above in the Taxes and

téei?:nd a%(;tion and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
gecurity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property

constitutes lixtures or other personal property, and Lender shall have ali of the rights of a secured party under

the Uniform Cormmercial Code as amended from time to time.

Security interest  Upon request by Lender, Grantor shall execute fingncing statements and taka whatever
other action is requested b‘y Lender to perfect and continue Lender's security interest in the Rents and
Personal Pr . In addition to recording this Mortpage in the real property records, Lender may, at any
time and without Turther autharization from Grantor, file executed counterparts, copies of reproductions of this
MonPa?e % Wnancing statement. Grantor shall reimburse Lender for all expenses inCurred in perfecting or
continuing this-cecurity interest. Upon default, Grantor shall assemble the Personal Pr in a manner and
at a place reasonsbly convenient 10 Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of w itF.n demand from Lender,

Addresses, The r.alnn addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Tnterest granted by this Mortpage may be obtained (each as raquirad by the Uniform

Commercial Code), are a7 sicted on the first page of this Mortgage.

FURTHER ASSURANCES; A1TUPNEY-IN-FACT. The following provisions relating to further assurances and

attormey-in-fact are a parnt of this Motaage. .
Further Assurances. At any tinic, <nd from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiil cause t¢ be made oxecuted or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filid, racorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lencariinay deem anpropriate, any and all such montgages, deeds of trust,
security deeds, security agreements, finozring stalements, continuation statements, insfruments of further
assurance, certificates, and other documents 23 :nay, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, contizuie, of preserve (a) the obligations of Grantor under the Note,
this Moﬂggge, and the Related Documents, anu (b} ihe liens security Interests created by this Mortpage
as first prior llens on the Property, whethe' ncw owned or hereafter acquired by Gramor, Unless
prohibited by law or agreed to the contrary by Lencdsr i writing, Grantor shall resmburse Lender for all costs
and axpenses incurred in connection with the matters y2lecred to in this paragraph.

Attorney-In-Fact, 1f Grantor falis {0 do any of the things - e/cired t0 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's iy enge. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact foi fie purpose of making, executing, deliveﬁn?.
fling, recording, and doing all other things as may be necessary o desirable, in Lender's sole opinion, to
accomplish the matters reférred 10 in the preceding paragraph.
FULL PERFORMANCE. It Grantouu:a all the indebtedness when due, anu stherwise performs all the obligations
imposed upon Grantor under this Martgage, Lender shalt execute ang delivar (o Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of apy financing statemzat on file evidencinP Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if perfitted. b¥ applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however. uyment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebicdness and thereafter Lender
18 forced to remit the amount of that payment ‘a) to Grantor's trustea in bankruma or t¢ amv' similar person under
any lederal or state bankruptcy law or law for the relief of deblors, (b) by reason ol any ju2yr.ent, decree of order
of any court or administrative body having jurisdiction over Lender or any of Lender’s propert,, o ilc) by reason of
any settlement or ¢ ise of any claim made by Lender with any claiman (including withou: imitation Grantor),
the indebtedness shall be considered unpaid for the pu of enforcement of this Mortgage 2o this MogPage
ghall continue to be effective or shall be reinstated, as the case may be, noiwithstanding any cax.uiation of this

wgs or of any note or other instrument or agreement evidencing the indebledness and the PropenY will
nue to secure the amount repaid or recovered {0 the same extent as if that amount never had been originally

received b& Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromyise
refating to the indebtedness or to this Morigage. . » :
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: :
Default on Indebledness. Failure of Grantor to make any payment when due on the (ndebtedness.
Defaull on Other Payments. Fallure of Grantor within the time required by this Mortga’Fe to make any
%ﬁ}gﬂm for taxes or ingurance, or any other payment necessary ta prevent filing of or to eifect discharge of
Compliance Detault. Failure of Grantor to comply with any other term, obligation, covenant or condition
com"!aipsl'ied in this Mortgage, the Note or in any of th%'yﬁelaied ocuments, " .
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mongage, the Note or the Related Documents is falsa or misleading in any material
respect, either now or at the time made or furnished.
Defective Collateraiization. This Mortgage or any of the Refated Documents ceases to be in full force and
effect (including failure of any coliateral documents 1o create a valid and perfectad security interest or lien) at
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. any time and for any reason.

”. Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of craditors, any typs of creditor workout, or the cammencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, elc. Commencement of foreciosure or forfeiture proceedings, whather by judicial
praceeding, self-help, repcssession or any other methad, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not l{ in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the clalm which 18 the basis of the foreciosure or
foreleiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory o Lender.

-
(e

Breach of Other A%cement. Any breach by Grantor under tha terms of any other agreement b
Grantor and Lender
ggr agreemen’ concerning any indebtedness or other obligation o

etween
at is not remedied within any grace period Provided therein, including without limitation
Grantor to Lender, whether existing now or

Events Affecting Zuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtadness of a0, fSuarantor dies or becomes incompetent, or revakes or disputes the validity of, or lizbility
under, any Guaran’y o’ the indebitedness. Lender, at lis option, may, but shali not be required 10, permit the
Guarantor's estate o asume unconditionally the obll%%tions arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defauh.

Adverse Change. A matede: adverse change occurs in Grantor's financial condition, or Lender befleves the
prospect of payment or parfoimance of the Indebtedness is impaired.

Insecurity. Lender reasonably (esm itselt insecure.

Right to Cure. If such a failure is curzlia and if.Grantor has not been given a notice of a breach of the same
provision of this Morigage within the orecading twelve (12) months, it may be cured (and no Evemt of Default
will have occutred) it Grantor, after Lerde: aends written notice demanding cure of such failure: (a) cures the
fallure within fifteen (15) days; or an(lc? i *re-cure requires more than fiheen (15) d:gs. immediately initiates
steps sufficient 1o cure the fallure thereaftar continues and completes alt reasonable and necassary steps
sufficient 10 produce compliance as s00n as ressunably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occunsnce of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more ol the foliowing rights and remedies, In addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice 1o Grantor to declare the
entire ;dnt{ebtedness immediately due and payable, inCluchry 7nv prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Personz: Pronarty, Lender shall have all the rights and
remedies of a secured under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor. (r-take possession of the Property and
collect the Rents, including amounts past due and unpaid, and app'v.be net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, LerJer may require any tenant or other
user of the Pr%pen? to make payments of rent or use lees directly o Lenuur, ~1f the Rents ‘are coliected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorney-in-iact to endorse inslruments
received in payment thereol in the name of Grantor and to negotiate the sanie and collect the proceeds.
Payments by tenants or riher users to Lender in response to Lender’'s demand shail satisty the obligations for
which the payments are made, whether of not any proper grounds for the demanc sxisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recuive:,

Morigagee In Poasession, Lender shall have the right to be placed as mortgagee in posression or to have a
receiver appaintad 10 take possession of all or any part of the Property, with the power 1o piotat and geserve v
the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents i=oin the Property
and apply the proceeds, over above tha cost of the recetvershiﬁ. a%amst the Indebtedness. The 1
moftgagee in Possasslm or receiver may serve without bond it permited Dy law. Lender's right to the -

ntment of a receiver shall exist whether or not the apparent value of the Propenty exceeds the - -
'ecgleeaness by a substantial amount. Employment by Lender shall not disqualify & person from servingas a
¥ .

;l#edg:lal Frct:yreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
roperty. :

Deficlency Judgment. If permitted by applicable law, Lender may obtain a j‘uggmem for any deficiency
remaining in the Indebledness due to Lander after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Montgage or the Note o
available at law or in equity. :

Sale of the Pro . To the extent permitted b ' licable law, Grantor hereby walves any and all right to
Rakt o Bropey kil i StrCing s v i tometis, Lende Shollod 16 o sl o o an

) e 8 . er sha en
public sale onall or any portion of the Property. ¥ sales. Le @ entiied 10 bid at any

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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Parsonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reascnable notice shail mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & walver of or prejudice the m's rights otherwise to demand strict compliance with that provision
o aena( other provision, Election by er to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expendiiures o take action to orm an ocbligation of Grantor under this
Morigage after faillure of Grantor to perform shall not affect Lender's right to declare a defaultl and exercise its
remedies under this Mortgage.

Aliorneys’ Fees; nses, if Lender institutes any suit of action to enforce any of the tenms of this

Mortga?e, Lender shall be entitled to racover such sum as the Court may q‘d'{udge reasonable as attomeys’
fees at triat and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred
by Lender that In Lender's opinion are neces at any time for the protection of ita inferest or the
enforcement of its rights shail become a of the Indebtedness payable on demand and shall bear interest
from the datr o expenditure untit re, at the rate Providet_! for in the Note. Ex covered by this

agraph incluas, without limitation, however subject to any limits under anucabte aw, Lender's attorneys’
aes and Lende/'? icgal expenses whether of not there is a lawsult, including attomn fees for bankrupfcy
proceedings (inchiipn efforts to modily or vacate any automatic stay of injunction), appeals and any
anticipated post-jucamant collection services, the cost o searching records, obtainin g
foreciosure reports), sunviyors' reports, and appraisal fees, and {itte insurance, to the extent permitted
appticable law. Grantor aivo will pay any court costs, in addition to alt other sums provided by law.

NOTICES TO GRANTOR AND JTHER PARTIES. Any notice under this Mortgage, including without limitation agy
notice of default and any notice-ur sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivereys, ¢ when deposited with a nationally recognized overnight Courier, or, if
malied, shali be deemed effective wher oeposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresser snown near the beginning of this Morigage. Any party may ch%‘ruge it
address for nofices under this Mortgage ny piving formal wrilten notice 1o the other parties, specumg the
Purpose of the notice Is 10 change the party's arldress. All copies of notices of foreclosure from the er of any
ten which has priority over this on?age shali o sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to ¥zep Lender intormed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellzneous provisions are a part of this Mortgage:

Amendments. This Morstgage, together with any R2lated Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth i, this Montgage. No alteration of or amendment 1o this
ortgage shall be effective unless given in writing ana wiyned by the party or parties sought to be charged or
bound by the afteration or amendment,
Annual Reports. If the Property Is used for purposes other 2n% Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerified statement of net operatiag income received from the Propery duri
Grantor's previous fiscal year in such form and detail as Lender sholt require. "Net operating income® shal
mean all cash receipts from the Property less all cash expenditure; mide in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and aczéried by Lender in the State of
filinois. This Mortgage shail be governed by and construed in accordaine ‘vith the laws of the Siate of

lilincis.

Caption Headings. Caption headings in this Mongade are for convenience purporas anty and are not 1o be
usad to interpret of define the provisions of this Morngage.

Merger. There shall be no merger of the interest or estate created Dy this Mortgage wab eny other interest or
estale in the Property at any time heid by or for the benefit of Lender in any capacity, wthout the written
consent of Lender.

Muttiple Parties, Al obiigations of Grantor under this Mortgage shall be joint and several, ana alf reforences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alt obligations in this Moitgage.

Severahiiity. f a court of competent jurisdiction finds any provision of this Moitgage to be invalld or
unenforceable as fo any person or circumstance, such finding shall not render that provision invalid or
unenforceabls as to any other persons or circumstances. If feasibie, any such offending provision shall be
O s s v e Wonaan o o o s
cannot be ) ricke: other sio err

remain valid and enforceable. o gage _
Successors and Assigna, Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and Inure to the benefit of the parfies, their successors and M
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may dea) with Grantor's successors with reference to this Mortgage and the indebledness by way of
{gdrbearem e?i%ess or extension without releasing Grantor from the obligations of this Mortgage or iability under the
Time is of the Essence. Time is of the essence in the performance of this Montgage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilincis as to all Indebtedness secured by this Mongage.
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- Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

- CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
iLL. REV, STAT, CH. 110 SECTION 15—1601((3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Conseants. Lender shail not he deemed 10 have walved any rights under this Morigage (or under
the Related Documents) unless such waiver I8 in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin anﬁ ;:_Pht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this age shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rigt.'tts or any of
Grantor’s obligations as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent o subsequent
Instances where such consent is required. '

Page 9§

EACH GRANTOR ACANOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES V¢ IS TERMS.

INDIVIDUAL ACKNOWLEOGMENT

STATE OF [ )
) o8

Cool )

On this day before me, the.undersigned Notary Public, personally appeared Charlex 7. *Mudd and James R.
Waestergreen, to me known tu be the individuals described in and who executed the Mongdse. and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses ura purposes therein

mentigned. w

Given under my hand and offici ﬁmm L™ dayot \Jouwe 19 9¢, v
s

By Residing at Lkl ‘5
v 1 4 ; .')

A& POFFICIAL SEALT ) %
?

Nolary Public in and for the State of /< A oy R:ﬁ;n\\\'mois s
ic, State
otary Public: S osign >
My commission expires i‘ N“LE‘,’,"‘E@% Epiessv 1 -
v

COUNTY OF

!

LASER PRO, Reg. U.S. Pat. & T.M, Oft,, Ver. 3.21 (c) 1996 CFIl ProServices, inc. All rights reserved,
{IL~G03 MUDDWEST.LN R1.0VL}
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