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MORTGAGE

THIS MORTGAGE {“Sacurity Instrument”) is given an May 22, 1996

. The mortgagor is
James M. Walsh and/Christine M. Walsh, His Wife

SIS FLYLE T

{"Borrower"). This Security Instrumentis givento Berkshire Mortgage Corporation, A
corporation , which s organized and
existing under the laws of

IMlinois , and whose address s
801 North Elm, Hinsdale, IL 60521-53522

(“Lender’). Borrower owes Lender the principal sun ot One Hundred Forty Eight Thousand
Dollars and no/100 Dollars

U.S. $148,000.00 ). This debt is evidencas hy Borrower's note dated the same date as this

acurity Instrument ("Note"), which provides for monthly pavments, with the full debt, if not pald eanier, due
and payable on June 1, 2026 . This Secur*y Instrument secures to Lender. {a) the
repayment of the debt evidenced i)y the Nate, with interest, zad all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest,-advarcad under paragraph 7 1o protect the -
security of this Security Instrument; and (¢} the performance of 3orrower's covenants and agreements
under this Security instrument and the Note. For this purpase, Borrows 1 roes hereby mortgage, grant and
convey to Lender the foltowing described property located in Cook

County, liinois;

LOT & IN BLOCK 84 IN ROBERT BARTLETT’S HOMESTEAD DEVELGPENT NUMBER 10, BEING
A SUBDIVISION OF THAT PART LYING EAST OF THE EAST LINE OF SOUTa J6TH AVENUE
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 37 WCRTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, “[LiINOIS.

P.1.N.# 23-25-471-010 Sﬁ‘ﬁ';’ﬁ@f}’?
\g‘/r“!-%_ 7\_‘;. i._‘j“ S:(_,JI
which has the address of 12550 S. 74th Avenue

[Street]

Minols 60463 (‘Property Address®);
{Zip Code)

AS - A DIVISION OF INTEREDUNTY

\ Palos Heights
(Clty)

ILLINDIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0185/3014(0990}-L Pagetof8




UNOFFICIAL COPY -

g 40 2 abeg Y(0660)7 106/ 5610/ /ULAWD/DSH
08/6 ¥1.0¢ Wil LNTWNHLSNI WHOAINN OWTHA/YIRINS~ATIWYS TTONIS—-SIONITY
"UO[e40s|P 8108 S JBpRUAT 1k

'suswwied Apuow aalem} UEY) 810w ou Ul Aausioyep 8y dn axew jjeys Jemosiog Aauspyep ey dn exew
0} ANeSS88U JUNOWe 8y} JapusT O} Aed |jRyS JemMDLI0g 85EI Yons u) 'pue ‘Buliym U Jemonog Ajiou os Aew
18pUST ‘BNP UBYM SIWBY; MD10ST 61)) Aed 0] jueolns Jou St awyy Aue 1B j8puen A piay SPUN4 8ui JO Junowe
) B} Jf ‘Me| 9jqeodde JO Sluswennbes eyl UM GOUBPIOODE U) SPUNL SEBIXO BY) JO) 18MOLI0g O] JUROJDE
ffeys 1apus ‘mey ejgraiidde 4G piey eq 01 peuned SINOWE 8yl PEadXe 18pua AQ iy Spund eyl |
JLBWINISY)

Aninosg sy Aq 2aindes swins e 10§ Alunoas feuopppe se pebpeid ale spung ey) ‘opBW Sem Spund Byl
0] 1B YaEa Yopsmio) esodind sy} pue spund eyl 0) SHeP pue sypeso Bupmoys 'spund ayl jo Bununosde
jenuue ue 'aBieyu OYIM Jemouog 0} eAS jeys Jepue ‘spund eyl uo ped 8q feys 1sasalu Tey!
"19ABMOY ‘Buniim U] 908 ARW JBPUBT PUR JBMOLIOG "SPUN. 8y uo sBuluses 10 15101 Aue Jemouog Aed
0] paynbai 8q 10u {ieys senuan ‘ped 8q o) 1saeu) senbas mey sigedsdde Jo epew §) wewses.fe e sseun
"aSIMIBYIO SOPIACId MB| Bjcen,idde Ssajun 'UBC| SIY) YiM UODBUUOD U) 1apue AQ pesn edpues Buuods)
xe) 8y8ia |8o) uepusdepn we 10) ebieyo sunl-ouc B Aed O} Jemouog 8Anbel ABW iBpueT 'ISABMOH
-aB/Byo B LONS exew o) Jepuen shiuad me| egeo|dde pue SpUN4 Byl LO 1S9IBW) JemoLi0g SAed lepue)
gSOUN ‘swey Mmoisy syl Buisn 20 ‘UN0g0e MOKose ay) BuizAeue Ajenuue ‘spung sy Buikidde pue
Buipioy 10 Jemosog 8Bieyd Jou Avw 5PUN ‘Stwet moaas3 ey) Aed 01 spund ey) Axdde jeus sepuet sueq
UBO BUWOH (B18P64 AUR ) J0 {UOjIMNS U2 Yons §f Jepuat Y ‘Jepusn Bupnpul) ARiue 40 'Aleusunsyl
‘Kouale (eieps; B AQ peinsu) aje slscdsp. asOUM UOIININSY) ue U] Py 84 Heus Spund 8yl
‘ME) B)TEINATR YYm BLULNI0D0E Ul BSIMIBLIO JO SWIBY| MDIOST S1MN) JO seinypuadxe
10 S3JBLYISe S|QRUCSES) PUEB BIBP JUBLIND JO jSB0.BYI UD 8np Spungd JO UNOWE 8y} elewnse Aew
JBpUST JUNOLWE J85S8( 8Y} PeaOXa O} JoU JUNDWE LB U] SPUN. POy pue 10802 'swj) Aue 1B ‘Aew iepue
'08 J| "lUNOLWIE 1aSsa| © S18s Spung ay) 0} seydde 1Byl WP aayioue sseun ‘(YdSaY.) besle 1092 § 'S
Z1 '8W) O} BN WO PEPUBLIE SE p/6{ JO 10y SRINPAd0IY 1LeWBNSS 018)5T (BB (BIBR3) 8} JOHUn JUNODdE
MO105e §Jamouog Jo) annbai Aew ueo| ofeBuow Pelkits AreIeps) B 10) JBPUS| B JUNOWE WwnLxXeus
BUY} PSAIXE O] JOU JUNOLWE UR L) SPUN4 PIOY PUB 108100 ‘BUI) A2 18 ‘ABW JBPUBT ,'SW8Nl MOIIs3], NAfed
. ae sWeY 8sdy] swnweid aoueinsu) afefuow 0 uswAed g 40-na) Ul ‘s ydesBeied jo suojsiroid By
UYNM BOUBPIOIDE Uj 'JpuaT O emouiog Aq ajqeied swins Aue (i) pue 'Aua g ‘swunjwesd eouemnsu) ebeBuow
Aueeh (9) Auk g ‘swinjweid eoueinsu) pooy AuesA (p) 'sunjweid 3 1einsty Auedoid Jo prezey Aueek (o)
‘Aug y ‘Apedos4 ey uo sjuel punaib Jo suewAed poyesest ApesA (Q) 'Aezdld Byl LD UGY| B SE JusWILisu}
AN36S Sj4) J8AD AIONT WBNE ABW UOIym SIUBLISSESSE pue saxe) APEA (7) 110} {Spund,) wins e ‘jin)
W pied ) 810N AU UN ‘30N By} Jepun anp aie sjuewded Apuow Aep syl uv g 0) Aed jreys Jemouog
'1opusn AQ 19MBM UBSHIM B 0} 10 ME| sigeondde o) 198iqng  "edusansu) pul sexwvl 104 spuny T

'BION &Uraepun enp sabieyd
21} pue JuewAedasd Aue pue ajoN 8y} Aq PESUBPIAG 18P ey uo jsalel) pue jo fedioupd eyt anp ueym Aed

g‘; Andword jeus Jemonog  seBivyn 81w pur Jwetrkedely !isaseiul puw (edpoulid jo tueliled 'L

&) :sMOJJ0) se daibEe puB JUBUBACT JBPUET) PUE JOM0LI0E 'SINYNIAQD AHGLINN

N ‘Auedosd
- 5 j (ea1 BUIBADD JUBLINIISU] AINTeS WOHUN € BYMHSUDD O} UOROIPSUN] AQ SUOHBLEA DB UMM SIUBUBADD
s 0 WHOHUN-UOU PUB BSN [BUO(BY IO} SIUBUSADD ULOHUN SBUIGWOY INIWNYLSNI ALIMNO3S SIHL

o "PIDODL JO SBOURIGIUNIUS AUR O} 108GNS 'SPUBWISP PUB SWIIBIO

: i1 1sujebe Ausdoig 6yi O} epp ey AjeieusD pusjep (M PUB SIUBLEM 18MO0LI0Y "PI0DB! jO SBOURIQINIUS
Jo} ideoxa 'pesequinousun S| Ausdoid eyl 1Byl pue Auedold eyy AeAuod pue uesb ‘eBefiuow oy by
8y} sey pue pakaau0o Aqesoy aieise ayl Jo pesies Ainpmel s) Jemoiog eyl SINYN3AQD ¥3IMOYE0E
Auedoid, o
B JuBwWJISU| AJUndag siu) uj o} paLiejes s BuoBaio) eyl JO JIy wewnnsu) AUn3ag siyi At paIsAcD aq ospe
leus suojppe pue sjuswaoedes jiy ‘Auedoid ay) jo ued B 18YeeIey 10 MOU SeINXY puB ‘seoususundde
'SjuaLLIases 2 pue ‘Ausdoid eyl UC PeIDaIE 1ayeeIBY JO MOL SluBWarOIdW) eul (18 H M H3HLID0L

LE0ZO0TEDS #NI LL89-796-(HSTYM #dV




UNOFFICIAL COPY

g jo ¢ ebey 7-(0660}010€/56 40/ /T1.LAWD/ DS
06/6 t10E W0y LNTNAELISNI WHOSINN DWTHA/YINN-ATINY S 31ONIS~SIONITH

‘uopsinboe
ayl 01 Jold Afie|pawiu) uawniisu] AlNJaS S|y AQ Peindas SWINS Byl JO JUBXe &l 0 Jepuan nt%lls:sed
{feys uoysinboe auy 0y Joud Auadoid ay) o eBewep woyy Bupiinses speeacid pue sejojod eduesnsu| Aug
01 by s Jjemoniog Jepus Aq painboe s| Auadoid sy) 12 ydeibesed sepun i sjuetuied ey jo Junowe auy
abueyo Jo z pue | sydeiSesed ur o) panep) sjuawAed Aguow 8y} jo ejep enp ay) euodisod 0 pusixe jou
iieys (edizund o3 spesooad jo uoneoydde Aue ‘Bujum u) adibe esiMIBYIO JMOLI0G PUR JDPUBT SSBUN

‘usA|B §) 210U ey} usym uibaq ym poped
ABQ-0F @yl ons uay) Jou Jo Byiaym wawniswy Aunoag sy Aq painoss swns Aed 0} 1o Auadoid eyi
2401S2) JO JledarGi Spasn0sd ey asn ABwl JopusT 'Speso0ad aouBINSY) BY) 109109 Aetl Japusm uey) 'Wieo
 3j119$ 0} PAJBJC SFU I1R)LBI SUBINSY] BY) JEY) JBPUST) WY 8010U B SABD OF LIYIM JeMSUB 10U 880p JO
'Auados Byl SUCPUTGE Jam010g J| '18MmoL0g 0] pied s5eoxe AU U)im "aNp Uayj jauU 40 JBLIBYM "JUBLLINIISY)
Awngag sjul AQ painues siuns sy o} paidde aq peys spaedosd sourINsy| 8Y) 'PaUSSS]) Bq PINom Ayinoes
SJApuaT 0 SiqISEe; AlJEdua009 10U | Jedad 10 uOjIRI0)Sad BY) §| 'peUesSe| Jou St Aunoes §Jepue
PUB Bjgiska} Aj[eaIou0aa & 4edas jo uoneloisal eyl y 'peBrwep Ausdold 8yl j0 yedss 10 uoyIRIDISE)
o} pafidde aq jeys spaecc:id aaursnsy) ‘Bupum up eeifie SIS0 Jemolog PUB JBpUBY SSBN

"amonog Aq Apdwoid spew jou
J S50} J0 jJooud axew Aew JopuaT epUST DUR JBUIES aoyuRInsy) By} 0} 90U Yduiosd anb fleys Jemouog
‘$S0) JO JUBAB a) U] 'SaDNOU (Emeual pue swnjwaid pred jo sidieass e Jepusn o) end Andwosd jreys
13mo.140g ‘sanbal Japudt §) ‘siemauss puesainiod syl proy o} Ry eyl eaey (eys sepue ‘esnen abefuow
p/epuBlS B BpNIRUl [(BYS puB Jepus 0) sEiledoe B8g ([BYS Siemesus) pue sej)od esuminsuy iy

2 ydesbesed yum aguepinooe uy Aueacs 5suy ui siybu § sepus 1e0id 0} abeiencs uEiqo ‘uopdo
s JapuaT 18 'ABw JBpUST '9A0GE PAGLIASID aBRIBAOD LTI O] S|(B) J8MOLI0G | PIBYYIM AgeUOSERIUN
30 10U J|lBYS Youm [eacidde $48pus 0 1wejqns Jemonog Aq ussoyo eq fleys aoueinsu) ey Buipmosd
13uIes souRINSyy Ay 'seunbas JBPUST JBY) Spoued A I0) pue SJUNOWE By} U PBURILIBW 8 (jBYS
BAURINSY| SIU1 ‘SourINSY) sasnbal Japua yaym 104 'Buipuroy 10 spooy Gupniou; ‘spiezey 1eyjo Aue pue
2BRIBA0D PBPUBIXS, LLIB] B} LILNM PBPNIOL} SPIEZRY ‘edlf AJ 350 1suieDe painsu) Auedoid syi uo pejoese
1ayesay 10 Bunsixe mou sjuawwanoitwl ay) daey jjeys Jemoucy - ‘adumingu] Apedold Jo PIBZRY '§

‘20110u 30 BunB 8y Jo SABD 0L UM BACHE YLIOJ 185 SUDYDT B JO BJOW JO BUOC 8%B} JO LBY 81
Ajsiies jieys semo.10g ‘ual) syl Buldyiuspt eojiou  Jamoliog anB Aew i9pus™ ‘Juswnisu) Alunaes syl 1eAo
Aoud uieye Aewt yom uay e o) 1oaigns s Auadoud ay} o ped Aue 1Byl SPuUeIan Jepue ) Jusiunysu)
Anoag syl 0) uap eyl Bujteulpiogns Japuey 01 AoYejsiies juswealbe Lk 9p 8yl Jo Jepjoy ey woy
$2)N0as (0) 10 'uay Y} JO JusWeIojUS ay; juaasid O) ejesado uoywdo s JepueT 24 ut yoym sBuipesaod
1eba) ‘uy uay ayy Jo uawanioue supebe spusgep Jo 'Aq usit ay) Yy poob L) s1sU0d {q) Lepus O)
ajqeidanoe Jauuew B u) Ul L) Ag painoes uopeBpgo sy jo wewhed aup 01 Bum v, seaifie (8) tiemonog
SS8)UN JuBWNLsu| Alnoeg siy) 1eA0 Aond sey youym uey Aue ebieyosip Apdwioid jeus Jamouog

‘sjuawifed ey Buouapine sidieoss sepud o) ysiusy Apdwold (eys semouog 'Alvelp swoAed asoy)
saxew Jomowog ) ‘ydeiBesed siy; Jepun pred 6 0} SJUNOLWE JO 8310 Jie JBpueT) O} Ysjwnyardiuoid eys
1emouog ‘Juawied pomo uosiad auy 01 Apoautp aw uo weiy Aed jjeys jemoliog JeuuBw 1By uj ned Jou
} 10 'z ydesBesed u; papiaoid Jsuurly Byy u) suoned|o esey; Aed jeys Jemouog "Aue §f *siues fud b Jo
sjuawAed ployeses) pue ‘Juswnisul Ayindag iy 4040 Ansoud urene Aew yxum Auedold ay) o) sgeInguye
suopysodwy pue seuy 'sebleyd ‘suewssasse ‘soxel ji@ Aed jeys Jemouog  ‘suep ‘sabieyn v

‘gjaN ay) Jepun anp sefireyo ae Aue
0} '1se| pue ‘anp ediouud 0} 'yuNo} ‘enp Jseusul 03 ‘pupi '2 ydwibBried Jepun eiqeded suUNOWE O] ‘PUOIES
‘210N 8y Jepun enp sabieyd juawAedasd Aue oy 11y :paydde eq jreys g pue § sydeibesed apun Jepus?
Aq penooas siuswAed ye ‘esvuayio sapinoid mep ageojdde ssejufy  sjuswiAed jo uonedjddy ‘¢

Juswniisuy Anoag siy) AQ peInoas swns ay) jsujebe )peid B se 8jes 10 uoysinboe
10 8wl eyl 1e 1epud Ag play spund Aue Aidde jreys 'Ausdold eyl jo afes Jo uoiysinboe ey) 0} Joyd ‘8puat
‘fuedoid syl 119s Jo esnbow feys Japuen ‘12 ydeiBeied Jepun ') 1epuet AQ PRY spun.y Aug Jamouog
0} punjes Apdwold leys Jepust 'luswinisu Aunoss siy AG peinoes swins je jo Jin; uj juawded vodn

L£02007€05 #N1 £L£9-296-CHSTYM #dV




UNOFFICIAL COPY

AP# WALSHJ-96C-6377 tN# 5031002037

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower's principat
residence within sixty days after the execution of this Security instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agress In writing, which consent shall not be unreasanably withheid, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriarate, or commit waste on the Property. Borrower shall be in
dstault it any forfelture action or proceeding, whether civii or criminal, is begun that In Lender's good fafth
judgment could result In forfelture of the Propenty or otherwise materlally impair the lien created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as
E;%ldod in paragraph 18, by causing the action or proceading to be dismissed with a ruling thal, in

er's ~oad falth determination, preciudes forfelture of the Borrower's interest in the Property or other
material imgdirment of the lien created by this Security Instrument or Lender's security Interest. Borrower
shall aiso bs In-defauit f Borrower, during the loan application process, gave materially false or inaccurate
information cr_statements to Lender fr falied to provide Lender with any material information) In
connaection with, the, Inan evidenced by the Note, including, but not limited to, representations conceming
Borrower’s occupancy of the Propaity as a principal residence. If this Security instrument Is on a lsasehold,
Borrower shall comply wki all the provisions of the lease, If Borrower acquires fee title to the Property, the
ieasehold and the fee titia shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lende(‘s Rizhts in the Property. If Borrower fails to perform the covenants and
agreements contained In this Sezurtty Instrument, of there s a legal proceeding that may significantly affect
Lender's rights in the Property (suchias a proceeding in bankruptcy, probate, for condemnation or
forfelture or to enforce laws or regutatians), then Lender may do and pay for whatever is necessary 10
protect the value of the Proparty and LarJzr's rights In the Property. Lender's actions may include paying
any sums secured by a lien which has prir. By over this Security Instrument, appearing In court, paying
reasonable attorneys’ fees and entering on tii; Property to make repalrs. Although Lender may take action
under this paragraph 7, Lender does nat have ta ia so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower-or« Lender agree 1o other terms of payment, these
amounts shall bear Interest from the date of disbursereri al the Note rate and shall be payable, with
interest, upon notice from Lander to Botrower requesting pay.ant.

8. Morigage Insurance. !f Lender required mortgage hisurance as a condgition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage
Insurance In effact. if, for any reason, the mortgage Insurance cuve:age required by Lender lapses or
ceases to be In effect, Borrower shall pay the premiums required 1o oblain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantally equivalent to the cost to
Bormower of the mortgage Insurance previously in effect, from an alternate m ortnage insurer approved by
tender. )t substantially equivalent mortgage insurance coverage is not availzbie, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance prenilum being paid by
Borrower when the Insurance coverage Iapsed or ceased to be in effect. Lender will acrest, use and retaln
these payments as a l0ss reserve in leu of mortgage insurance. LOSs reserve payments may no longer be
requlred, at the option of Lender, if mortgage insurance coverage (in the amount and for.tpc periods that
Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required ta maintain morigage insurance in effect, or to provde a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement

between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agemt may make reasonable entries upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an Inspection specitying reasonable
cause far the Inspection.

ILLINOIS-SINGLE FAMILY~-FNM/A/FHLMC UNIFORM INSTRUMENT Form 3014 9/%0
1SC/CMDTIL//0195/3014(0990)-L Page4oi8
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14, Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by
delivering it or by malling it by first class maii unless applicable Jaw requires use of another method. The
notice shall be directed to the Property Address of any other address Borrower designates by natice 10
Lender. Any natice 1o Lender shall be givan by first class mall to Lender's address stated herein or any
other address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propenty is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the confiicting provision. To this
and the provisians of this Securtty Instrument and the Note are declared to be severable.

16. Borcower's Copy. Borrower shalt ba given one conformed copy of the Note and of this Security
Instrument.

17. Transier o’ u'e Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in It Is 50’3 or transferred (or If a beneficial Interest in Borrowaer is sold or transferred and
Borrower Is not a naturzi person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in fulor all sums secured by this Security Instrument. Howaever, this option shall not
be exercised by Lender if exa:Cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opiion. tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the nolice Is delivered or malled within which
Borrower must pay all sums secureu by this Securlty Instrument. If Borrower fails ta pay these sums prior
1o the expiration of this period, Lende:-at invake any remedies permitted by this Securlty Instrument
without further notice or demand on Borrowar.

8. Borrower's Right 10 Reinstate. If Sorowar meets certain conditions, Bomower shali have the
right to have enforcement of this Security Instrusnant discontinued at any time prior to the earier of: (a) 5
days (or such other period as applicable law may spucify for reinstatement) before sale of the Property
pursuant to any powsr of sale contained in this Secur'y !nstrument; or (b} entry of a judgment enforcing
this Securlty Instrument. Those conditions are that Borrowar: (&} pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of

any other covenants or agresments; (c) pays all expenses inzurred In enforcing this Security Instrument, -

Including, but not iimited to, reasonable attorneys’ fees; and /J) \akes such action as Lender may
reasonably require to assure that the lien of this Security Instrumen?, ender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obtigations secured hereby shall remain fully
effective as if no acceleration had accurred. However, this right to reinstata snail not apply In the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In ne tiote (together with
this Security Instrument) may be sold one or more times without prior notica to Bairowear. A sale may
result In a change in the entity (known as the “Loan Servicer”} that collects monthly paymants due under
the Note and this Security Instrument. There also may be one or mare changes of the Lean Servicer
unrelated to a sale of the Note. If therte is a change of the Loan Servicer, Borrower will b gvan written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made, The
notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrowsr shall not cause or parmit the presence, use, disposal, starage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone
else 1o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentances shall not apply to the presence, use, or storage on the Praperty of small quantities of Hazardous

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/90
ISC/CMDTIL/ /0195,3014(0990)-L Page60f8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. t Borrower leams,
or Is notifisd by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take afl necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, other
flammable” or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “gshestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environme:te!-Law" means federal laws and laws of the Jurisdiction where the Property is tocated that
relate to healtir. szisty or environmental protection.

NON-UNIFORN COVENANTS, Borrower and Lender further covenant and agrese as follows:

21. Acceleration; P.emedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of »ny covenant or agreement in this Security Instrument (but not prior o
acceleration under paragpiz 17 uniess applicable law provides otherwise). The notice shall
specity: (a} the default; (b) viie action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given t borower, by which the default must be cured; and (d) that failure
10 cura the default on or before tho date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foraclosure by Judicial proceeding and sale of the Property. The
notice shali further inform Borrower of (he r3ht o reinstata aler acceleration and the right to assert
In the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the defaull is rit sured on or before the dale specified in the nolice,
Lender at its option may require immediate nayment in full of all sums secured by this Security
Instrument without further demand and may {rreclose this Security instrument by judicial
proceeding. Lender shall be entitled to coilect al! oxpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiea ‘o, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by nis Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shal pay #ny recordation costs,

23. Walver of Homestead, Borrower walves all right of homestea(! £».emption in the Property.

24, Riders to this Security instrumemt. If one or mare riders are execdarea vy Borrower and recorded
together with this Security Instrument, the covenants and agreements of vach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s) were a part of this Security instrument. [Check applicabta bo ¢ss))

@ Adjustable Rate Rider D Condominium Rider D 1--4 Family Riaer
D Graduated Payment Rider D Planned Unlt Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

L] other(s) [spacity} X

ILLINDIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is mada this 22nd day of May, 1996 , and is
incorparated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security instrument’} of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note")to Berkshire Hortgage Corporation, A(m

e

corporation
“Lender’) of the same date and covering the property described in the Security Instrument and located at:

12660 §. 74th Avenue,Palos Helghts,IL 60463
{Property Address]

THE NOT: JONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WYZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'WER MUST PAY.

ADDITIONAL COVENANTE, .~ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inte’es. rate of 7. 7500  %. The Note provides for changes In the
interast rate and the manthly payments, a< folloas:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on theTirst day of June, 2001 , and on that day
every 12th month thereafter. Each date on which my irtarest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate vl be based on an index. The “‘Index” is the

weekly average yleld on United States Treasury securities acjusted 10 a constant maturity of 1 year, as

made avallable by the Federal Reserve Board. The most recent (ndex figure avallable as of the date 45

days before each Change Date s called the *Current index.”
if the Index is na longer avallable, the Note Holder will choose @ iew index which is based upon

comparable information. The Note Holder will glve me notice of this choics.

{C) Calculation of Changes

Belore sach Change Date, the Note Holder wilf calculate my new interest ritv oy adding Twe and
Three / Quarters percentage polnts ( 2.7500 %) 1 the Current index.
The Note Hoider will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the Himits stated in Section 4(D} below, this rounded amours viill be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woula br sufficiant to
repay the unpaid principal that | am expected to owe at the Change Date in full on the matury date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymant.

(D) Limits on interest Rate Changes

The Interest rate | am required to pay at the first Change Date wilt not be greaterthan  9.7500 %
oriessthan &5.7500¢ %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more rcentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve moffihs. Mycngrest rate will never be greaterthan 13.7500 %.

TN
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