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MORTGAGE

THIS MORTGAGE £"Security Instrument”) is givenon ~ MAY 9TH , 199¢
hﬁ The mortgagor is JCSE 2, DIAZ AND BETSY GORDILS-DIAZ, HIS WIFE

.'.},h

("Borrower”). This Security Instrument is given o
GMAC MORTGAGE CORPORATION OF P/

which is organized and existing under B¢ law= of PENNSYLVANIA
P.0. BOX 808024, PETALUMA, CA 94975

1

. and whose address is

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED $EVEN THOUSAND AND NC/1U0

Dollars (U.S. % 107,000.00 )- This debt iv evilenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments-with the full debi, if not paid earlier, due and payable on

JUNE 18T, 2026 . This Security Insirumcni secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modiioa?ions of the Note; (b) the paymemt of all other sums, with
interest, advanced under paragraph 7 to proiect the security of wais Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument ap‘-iiie Note. For this purpose, Berrawer does hereby
morigage, gramt and convey to Lender the following described property focates in | COOK

County, Winois:
SEE EXHIBIT A ATTACHED HERTO AND MADE A PART THEREOF :UP ALL PURPOSES
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DEPT-uUL RECORDING $33.30

T30014 TRAH-A278 06/20/%6 10:04:00 ,

#2004 § S0 % -, T T
CO0K COUNTY RECORDER

DEFT-0! RECORDING t

T30014  TRAN 4278 ND4/20/96 10:063(0

N 3 JW %—PE-4 729352
COOX COUNTY RECORDER

which has the address of 5328 W. BARRY AVENUE, CHICAGD
[Street} |City}

[tinois 60641 ("Property Address”);
Zip Codz]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
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4 for the periods that Lender requices. The insusance catvier providing the insurance shall be chosen by Borrower subject to
= Lender’s approval which shall not be unreasonably withheld. If Borrower fajls to mainiain coverage described above, Lender
" may, af Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clavse. Lender
shall fiave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiwms and renewal notices. In the gvent of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Bortower otherwise agree i wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
resloration or repair 1§ not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to p7y sums secured by this Security Instnument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Bottower otherwise agree in writing, any application of procesds fo principal shall not extend or
postpone the due dite of the monthly paymenss referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 th: Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from darmage o the Propcriy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior.io I acquisition,

S, Occupancy, Preseivaion, Mainienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occapy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrurier: 22d shall continue to occupy the Property as Borrower's principal residence for at
least one year after the dae of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withfield, or unless extenuating cicumstances exist which are beyond Borrower’s ceatrol. Borrower shali not
destray, damage ov impair the Property, allow “ic, Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding ~whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or offtertvise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a difault and reinstaie, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
intesest in the Propenty or other material impairment of s Yicn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the luan application process, gave materially {alse or inaccurate
information or statements to Lender (or failed ‘o provide Lender wiib-any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations czoseming Borrower's occupancy of the Property as 2
principal residence. If this Security Instrument is on a leaschold, Borrovier shall comply with all the provisions of the lease. If
Borrower acquires fee vitle to the Property, the leasehold and ihe fee titlc'shall not merge unless Lender agrees 10 the merger
in writing.

7. Protection of Lender's Rights in the Property, If Borrower faiis«o verform the covenants and agreemems
containted in this Security Instrumnent, or there is a Jegal proceeding thai may Sisuificantly affect Londer’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or S0 enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of the Property ind lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and emering on the Property to make repairs. Althorgn Lender may 1ake action
under this paragraph 7, Lender does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dor;ower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terrns of payment, these amounts shail 0nar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowver rcqucsrin;
payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this’s
Security Instrument, Borrower shail pay the premiums required to maimntain the mortgage insurance in effect. If, for anyoe
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the }
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at 2 cod()
substantially equivalent to (he cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage™
insurer approved by Lender. If substanuially equivalent mortgage insurance coverage is not available, Borrower shall pay o5
Lender each month a sum equatl to one-twelfth of the yearly mornigage insurance premium being paid by Borrower when the;
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and reisin these payments as a loss reserve in heu
of morigage insurance. Loss reserve payments may no longer be required, av the option of Lender, if morigage insutance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obained. Borcower shall pay the premiums required to maimtain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Bortower
and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable faw may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Inssrument, including, but not limited to, reasonable attorngys” fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the
sums secured by this Secusity.lastumen. shall continve unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligatjens. segured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not:npply: in the case of acceleration under paragraph 17,

19, Sale of Notet Chapge of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may b 5bld ‘ove or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrument. There alse
may be one or mare changes of the Loan Servicer unrefated to a sale of the Note, If there is a change of the Lean Servicer,
Borrower will'ov.given wrillen notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
wilf state the name apd address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othur f.fsrmation required by applicable law.

20, Hazardour uosionces. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances om ot iz the Property. Borrower shall net do, nor alfow anyone else 1o do, anything affecting the
Property that is in violation of -ay Environmenta! Law. The preceding two semences shall not apply to the presence, use, or
storage on the Property of small «uantities of Hazardous Subsiances that are generally recognized (o be appropriale to normal
residential uses and to maintenance of ihe Property.

Borrower shall promptly give Lewicr written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prive€ porty involving the Property and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge. 1¥-Rorrower learns, or is notified by any governmental or regulatory authiority,
that any removal or other remediation of any-lizzardous Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accoripice with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces” are thase substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoliie, kzrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiay; asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws ard laws of the jurisdiciion where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futther corevant and agree as follows:
21, Acccleration; Remedies. Lender shall give notice to Borrovir prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nu prior to acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (a) thu defzult; (b} the action required to cure the
default; (c) o date, not less than 30 days from the date the notice is given to "sorrower, by which the default must be
cured; and (d) that Failure 10 cure the default on or before the date specified in the ritice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding urd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rigit to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerat’un and foreclosure, If the
default is not cured on or hefore the date specified in the notice, Lender at its option may reaa: immediate payment
in full of all sums secured by this Security Instrument without further demand and may [oreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses Incurred in parsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie cvidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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EXHIBIT "A"

LOT 31 IN BLOCK 2 IN CEPEK, CERMAK AND FRIEDL'S
SUBDIVISION OF LOTS 2, 3, 6, 7 AND 10 IN KERFOOT'S
SUBDIVISION OF THE EAST 1/2 QF THE NORTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY,
ILLINOIS.

13-28-106-030
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