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THIS IS AJUNIOR MORTGAGE ™cuscnro -

MORTGAGE

THIS MORTGAGE IS DATED JUNE 7, 1996, between Lynda Kardish Walsh, F/K/A Lynda S. Kardish. married to,
Michael J. Walsh, whose address is 3145 N. Kenmore Avenue. Chicagn, 1. 60657 (referred to below as™?
"Grantor"); and Comerica Bank-lllinois ABA #071922544, whose address is 5544 -Rose Slreel, Franklin Park, .
IL 60131 (referred to below as "Lender”). .

13
A Y
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. warrants. znd onveys to Lender gl :.
of Grantor's fnight, title, and interest i1 and 1o the following described real property, togetbenwith all existing or %
subsequently erected or affixed buildings. improvements and lixiures: all easements.  rohis of way. and e
appurlenances; all waier, water rignts, watercourses and dich nghts (including stock 10 utiies with gilch or
irigation rights); and all cther rights. royalties. and profits relaung to the reat progerty, including watnout himitation
all minerals. oil. gas. gecthermal and simiiar matters, located in Cook Counly, State of lllinois {lhe "Real

Property”):

THE NORTH 1 FOOT QF LOT 42 AND ALL OF LOT 43 IN LINDEMANN'S SUBDIVISION OF LOT 1 OF
OUT LOTS 2 AND 3 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 4¢ NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

The Reai Property or its address 1s commonly known as 3145 N. Kenmore Avenue, Chicago, IL 60657, Tha
Rea! Pregerty tax identification number is 14-23-203-032.

Gramsr oresently assians to Lender all of Grantor’s night, title, and interest in and 1o all leases of the Property and
all Rents from the Property. in addition, Grantor granis to Lender a Uniform Commercial Code securily interest in
the Personai Preperty and Rents.

DEFINITIONS. Tre following words shall have the following mearings when used in this Mortgage. Terms not
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06-07-1996 MORTGAGE Page 3
(Conlinued)

J9-499 ("SARAT) tnhe Hazardous Matenals Transportalion Act 43 US.C Section 1801, et seq . the Resource
Conservaton ancd Recovery Act. 43 U.S.C Section 6301, et seq.. or other applicahle state or Federal faws.
rules. or requiations adopted pursuant to any of the foregoing. The tarms “hazardous waste™ and “hazardous
substance® shall aise inciude. without imitation, petroleum and petroleum by-products or any fraction thereof
and aspestos. Grantor represenis and warran:s o Lender that (at During the pened of Grantor's ownership
of the Property. there has been no use. generaticn manufaciure. sterage, ‘reatment disposal. release of
threatened reiease of any hazardous waste or substance by any person on. under. abou! or from the Preperty:
{by Grantar has no kngwladge of. or reasen (0 behieve that there has been. excepl as prev.cusly disclosed to
ard acknow'edged by Lender in wnting, (i) any use. generation. manufacture. storage. treaimeny. dispesal.
release. or threatened reiease of any hazargcus waste or substance on. under. abous or frem the Property by
any prior t=vners or occupants of the Property or (s} any actuai or threatered ltigation or claims of any kind
by any person reiating to such matters: and (¢} Except as previously disciosed o ang acknow!edged by
Lender in wrning. i nather Grantor nor any tenant. coniractor, agent ¢r other authenzed user of the Propeny
shal use, generaie. manufacture. store treal. dispese ol or release any nazardous waste or substance on.
under. about or fram the Property and (1) any such activiay shali be conducled n compiance with aii
applicable federal, state. and local laws. regulatons and crdinances. including wihout imtation those laws,
regulations. any’ ardinances described above  Grantor authonzes Lender and 1S agents 1o enter upon the
Property 10 malke_cuch inspections and tes!s. at Grantor's expense. as Lender may deem appropriale 1o
deterrnne compianse of the Property with (his section ¢f the .‘.!orrggge Any inspecticns or tasis made by
Lender shail be forllerder’s purpases aniy and shall noi be construed to create any rasponsibilty or liabity
or the part of Lencer 1 Crantor or to ary clher person. The representalions and warranties contamned herein
are based on Granrtor's sue ditigence In invesiigating the Property for hazardous waste and hazardous
substances.  Grantor hereby’ (@) releases and warves any future clams against Lender for mdemnily of
contributon in tne event Granior becomes hiable for cleanup or other cests under any such faws. and  (b)
agrees 1o indemnty ard hold barmless Lernger against any and ail claims. losses. Latlites, damages.
penalties. ang expenses which Leader may directly ¢r indirectly sustain or sufler resuling from a breach cf
this saction of the Morlgage or as a sonsequence of any use. generaton. manufacture. sicrage, dispesal.
release or threalened reiease occurring pror to Granior's dwnarship or intares! in the Property. whether or not
the same was or should have been =nown 16 Grantor. The prowisions of this section of the Moengage.
including the obhgahon 1o mdemnidy. shallsurvive the payment ¢f the Indebtedress and the satisfaction ang
reconveyance of the lien of this Marigage dncd shall no! be atfeCted by Lender’'s acquisition of any irterest 1n
the Progenty, whether by lcreclosure of otherwisc:

Nuisance, Waste. Grantor shall not cause, condult Or permt any nuisance nor commyt, parmi. of suffer any
sipping of or waste on or to the Property or any porton of ine Property. VWithout limiling the generality of the
foregoing. Grantar will not remove. of gramt 10 any cier nacy the gkt to remove, any tmber, mingrais
tincigding il anc gas). soil, gravel or foCk products wiliicut the prior witten consent of Lender,

Removal of Improvements. Grantcr shal! not demclish ¢ remove any Improvemerts from the Reai Property
wnthout the pricr whtten consent of Lender. As a condiion (o’tne removal of any Improvements. Lender ma
requre Grantor o make arrangements sansfactcry lo Losuer 1o replace such Improvemenis wath
Improvements of at least equal value.

Lender's Rignt to Enter. Lender and its agents and representalives mey enter upon the Real Property at all
reasonabie imas (o attend to lender’'s :nteresis ang 1o inspec! g Property for purpeses of Granlor's
comgliance with the terms and congions of this Mortgage.

Compliance with Governmental Requirements. Granlor shall premptiy compiy with all Iaws. ordinances. and
requiations. now of hereafter in effect. ¢f all governmental authonilies appiicable “0 the use of occupancy ¢f the
Property.  Grantor rnay contes! in good farth any such lav. ordinance. of reguizhine-and withhold compliance
during any procaeding, including appropnate apgeats. so iong as Grantor has nobfizd Lander in writing pror to
doing so ard so long as. in Lender's sole opininh, Lender's interests in the Proplrty are nn jecparcized.
Lendar may require Granior to post adequate secunty or a surely bond, reasonably sab-siaclory 10 Lender, 1o
protect Lender's :nlerest,

Duty to Protect. Grantcr agrees nerrer 1o abandon nor leave unallended the Property. Giantor shall do all
otner acts, in addition 1o Nase acis set forth above in this section. winch from the cnaracter and use of the
Progerty are reasonably necessary Lo protect and preserve the Property.

DUE ON SALE - CONSEMT 8Y LENDER. Lender may. at us oplion, declare immediately due and payable all
s5ums secured by this Mortgage upon the sale or transfer, withou! the Lender's prior wniten consent. of all or any
part of the Real Property. ar any interest in the Rea! Froperty. A "sale or {ransfer” means the conveyance of Real
Property or any right. utlé or interest therein: whether legal. benehcial or equilable; whether voluniary or
involuntary: whether by outright sale. deed. installment sale contract. tand contract. contract for deed. leasenold
interest witn a term greater than three (3) years. lease-opticn centract. or by sale, assignment. or transfer of any
benehcial interast in or to any tand trust holding ttle to the Real Properly. or by any other method of conveyance
of Real Property interest. if any Grantor i a corporation. partnership of himited habilty company, transfer also
includes ary change in ownershig of more than twenty-five percent {25%) of the voling stock. partagrship interests
or limited liability company interests, as the case may be. cof Grantor. However, this option shall not be exercised
by Lender if such exercise is prahibited by fegeral law or by Hinas law.

I‘AXES AND LIENS. The [fcllowing provisions refating to the taxas and liens on the Property are a part of this
*ortgage.
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- payment of these amounts  The rights provided for in rhisrparagra h shall be in addition to any otrer rights or any
remedies to which Lender may be entitled on account of the delfauit.  Any such action b% endes shall not te
consirued as cunng the defaull 50 as (o bar Lender from any remedy that it ptherwse would have had.

: ﬁAHRANW; DEFENSE OF TITLE. Tne following provisions relatng 1o owngrship of the Properny are a part ¢f this
orngage.

Title. Grantor warrants that:  (a) Grantor holds good and marketabie title of record 0 the Property in lee
simple, free and clear ¢f all liers and encumbrancas other than those set ferth in the Real ProFeny description
or in the Existing Indebtedness section below or in any title insurance policy, ulle report. or tinal tile cpinion
issuad in favor of and accepted by. Lender in connection #ith this Mortgage, and (b) Granter has the full
nghl, power. and authority to execute and deliver this rMortgage to Lender.

Defense of Tille. Subject to the exception in he paragraph above, Grantor warrants and will forever delend
the utle to the Property against the lawful claims of all persons.  In tha event any actich or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the acticn a: Granlor's expense. Grantor may be the nominal party in such proceeding. but Lender shall he
enntled o paricivate in the preceeding and 10 be repiesented in the proceeding by counse! of Lender's gwn
choice, and Granter will deliver, or cause to be delivered, (o Langder such nstruments as Lender may request
from time o hme % permit such particpaton.

Compliance With Laws. Grantar warrants tha! the Prgperty and Grantor's use ¢f the Property compiies with
ali existing apphcatne-aies orginances. and regulatinns of governmental authorives.

EXISTING INDEBTEDNESS. Tne following provisians concerming  exssting  indebtedness (the "Existing
Indabtecness”) are a part ¢f thic FHortgage.

Existing Lien. Tha lien cf {mis Morigage securning the Indebtedriess may be secendary and inferior {o the lien
secuning payment of an existing obization to Clybourn Financial Services. Inc described as: Mortgage loan
dated 11/29/93 and recorded 12/8/S4 as document #03C03877. The ex:sting obligation has a current giincipat
Galance of approximately $176.000.0% and s n the origindl principal amount of $180.000.0G.  Granior
expressly covenants and agrees 1o pay.or.see io the aay_ment of. the Existing Indebledress and to orevent
any defaul? on such indettedness. any Cefzult under the instruments evidencing such indebtedness. or any
defauit under any security documents for suth nacebtedness.

Defaull. !f the payment of any instaliment of piircipal or ary interest on the Existing indebtedness is not made
wihin the time required by the note evidenging such indebtedness, or should a defaull occur under the
instrument securing such indebledness and nol be cured durning any applicable grace perind therein, then. at
the optior of Lender, the Indebtednass secured by this hlortgage shall become immediately due and payable.
and s Mortgage snall be in defauit.

No Modificaticn. Grantor shali =6t enter inio any agreemery with the holder of any mongage. deed of trust. ¢r
cther secunty agreement «which has prnicnity over this Mortgage Gy which that agreement 1s modilied. amended.
extended. or renewed without the prior written consent of Lencer, Grantor shall neither request nor aceep!
any future advances under any such secunty agreement without the Ziiar wititen consent of Lender.

CONDEMNATIQN. Tha follow:ng provisions reiating to condemnation ¢of the Property are a part of this Mortgage.

Applicalion of Net Proceeds. !f all or any part of the Properly 1s condemned by eminent domain proceedings
or Dy any preceeding or purchase in heu of condemnalion, Lender may a: 2a election reguire that all or anry
rtion of the net procesds of the award be applied to the !Indebledness < the repair or restoraton of the
roperty.  The net proceeds of the award shall mean the award alter payrient of all reasonaple cosis,
expenses. and atorneys’ fees incurred by Lender in connechion with the condeminatipe

Proceedings. It any proceeding in condemnation is filed. Grantor shall promptly nethy Lander in wrting, and
Grantor shali promptiy take such steps as may te necessary 1o delernd the action_anz obtain the award.
Granior may be the ncmunal party in such proceeding, outl Lender shall be entitleg 1o _narticipate i the
proceed:ng and (o be represenied in the proceeding by counsel 0! s own choice. and Gran.or vl deliver of
cause to be deiivered 1S Lenger such instruments as may be requested by o from time to ime (o permit such
partizigation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
reiating 10 governmental taxes. fees and charges are a part of this Korlgage:

Cwrrent Taxes., Fees and Charges. Llpon request by Lender. Grantor shall execute such documenis in
addition to thus Mortgage and take whatever other acltion is requested by Lender t6 perlec! and centinue
Lender's lien cn tha Real Prepenty. Grantor shall reimburse Lender for all {axes. as descrined below. together
voth all expenses incurred in recotding. perfecting or continuing this Mongage. mncluding withouwt limitation all
taxes. fees. documentary slamps. and other charges for recording or regisienng this Mortgage.

Taxes. Tne following shal constitute taxes 10 which this sechon apolies  (a) a specific tax upon this typea of
Mortgage ar upor ail or any part of the indabtadness secured by this Martgage: (b) a specitic iax on Granlor
vtuch Srantor s authongod or required 15 daduct from payments on the indebtedness secured b'{' this 1ype of
Mortgage. (c) a tax on ihis type of Martgage chargeable aganst the Lender or the hgicer of the Note: and (d)

éspef:mc tax on all or any poruon of the Indebiedness or on paymer's of principal and inieres? made by

rantar.

Subsequent Taxes. !f any tax t0 which {his section apphes 15 enacied subsequent to the dale ol this

Morigage. this event shaki have the same effect as an Event of Defaull (as defined below). and Lender may

exercise any or all of s avalatle remedies for an Event ¢f Default as prowided below unless Grantor e:tner
a) pays 'he tax befare 1t becomes delingquen!, or D) contests the 1ax as growded above in e Taxes and
1ens seclicn and deposits with Lender cash or a sufficient corporate surely

ond or other sacurity satisfactory
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agancy aganst any cf the Property. However. this subsecton shall not apphy i the event of a good fath
dispute by Grantor as 1o the vaiidiy or reasonabieness ¢f tne clam which s the basis of the foreciosure cr
forefaiture proceeding. provided that Granior gives Lender writien notice of such clam ang furnishes reserves
or a surely bong for the claim satstactory to Lender.

Breach of Other Agreemenl. Any Dreach by Grantor under the terms cf any cther agreemen! helween
Grantor and Lender that 15 not remedied wilnin any grace per:od prevides theren, inciuding without imiatien
drty agreemen! cencerning any indebtadness or other obligation of Grantor 10 Lender, whelher existing ncw of
later,

Existing Indebledness. A defauit shall occur under any Existing Indebtedness or under any insirument on the
Preperty secunng any Ewsting indebtedness. or commencement ¢f any suit or cither achon to loreclose any
existing lien on the Property.

Events Affecting Guaranlor. Any c! the preceding everts occurs with raspect to any Guarantor of any of the
indebtedness or any Guaranior Gies Qr becomas incompetant. or revores or dispules the validiy of, or hability
urider, any Guaranty of the Indebledness.

RIGHTS AND REMCZUIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any me thereatter.
Lenger, at its option’ may exercise any one or more of the foliowing rights and remedies, 1n addiiion 16 any other
rights ar remedies crowdad by law:

Accelerate Indebtednszes.  Lender shall have the ngnt al 113 option without notice 10 Grantor 10 declare the
entre {ngebledness imingdately due and payable. including any prepayment penaily which Granter would be
required 10 pay.

UCC Remedies. Mith respectio all or an?a part of the Personal Property, Lender shail nave ail the nghts and
remedies of a secured parly underthe Uniform Commercial Code.

Collect Rents. Lender shail have tre nght without nprice to Grantar. ¢ take possessicn of the Property and
collect the Rents. mcludmgi amaunts pas! due and unpaid and apply the net proceeds. over and above
Lender’s cosis. against the Indeblegnuess.  In turtherance of this right. Lenger may require any tenant or other
user of the Prgperty 10 make payments ai rent or use fees directly to Lender. {f the Rents are collected by
Lender. then Grantor arrevocably designaies Lender as Granior's altorney-in-fact 19 endorse nstruments
received in paymant therepf 1n the name of/Glantor and 1o negovate the same and collect the nroceeds.
Payments by tenants or other users to Lenderin response 10 Lender's demand shalt sausty the obiigatians for
which the payments are made whether or not any proper grounds for the demand existed.  Lender may
exercise 1s nights under ttus subparagranh esher ue person, by agent. or through a recerver

Morigagee in Possession. Lendar shail have the rigaiio b2 placed as morgagee in po3sassion or 1o have a
recelver appoiniad to take possession of alt or any part ¢f tve Property, with the power 10 protect and greserve
the Praperty. to cperate the Property preceding foreciosure/crisale. and 1¢ collect the Rents from the Prapeny
and apply the proceeds. over and abeve the cost of the deceivership. against the Indebtedness.  The
mortgagee in DOSSessicn of recewer may serve without bons.ii permitted Dy law. Lender’s nght to the
appointment o? a receiver shal exist whether or not the apparest value of the Property exceeds the
indebtedness by a substantial amouni. Employment by Lender shall not.disqually a person from serving as a
receiver

Jhud;giai Fareclosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all or any part of
the Property.

Deficiency Judgment. If permilted by applicable law. Lender may cbrain aljudgment for any deliciency
ramaining it the Indebtedness due to Lender after appiication of ai amounts reczivert from 1he exercise of tne
rights proviged in this sechcn

Other Remedies. Lender shalt have all other rights and remedies previded i tius nturigage of the Note or
avallable at taw or in equity.

Sale of the Property. To the extent permtleg by applicable law, Granior hereby waives any-and all nght 1o
have the praperty marshalled. In exercising ils rights and remedies. Lender shail be free to tell all or any part
cf the Property together or separataly, in one sale or by separale saies. Lender shall be entiled to bid at any
public sale 6n alt or any portion of the Praperty

Notice of Sale. Lender shall give Grantor reasonable nobce of the time and place of any public sale of the
Perscral Property or of the me alter which ani; privale sale or cther intended dispasition of the Personal
Property is to be made. Reascnable nolice shall mean nouce given at feast ten (10) days before the time of -
the sale or disposilion.

Waiver; Efection of Remedies. A wawer by anv party of a breach of a provision of this Mortgage shall not
constitute a waver ¢f or prgjudice the partg‘s nghis othersise to demand strict compliance wilh that provision *
cr any ather provision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not aftect Lender's right o daclare a delault and exercise its
remedies under this Morigage.

Expenses. If Lender institytes any suit or action to enforce any of the lerms of this Mortgage, Lender shali be
entitted 1o recover such sum as the court may adjudge reasonable.  Whether or not anv court action s
invoived. all reasonahie expenses incurred by Lender that in Lender's opinicn are necessary at any time for
the protection of its interest or the enforcement of its rights shail becorre a par of the Indebtedness payable
on demand and shall bear interest from the dale of expenditure until repaid at the rate provided for in the
Neote. Expenses covered by this paragraph include. without himitation. however subject tc any limis under
applicabie law. Lender’s iegal expenses whether or not there is a fawsuit. including expenses for bankrupicy
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06-07~1996 MORTGAGE Page 9
{Continued)

'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

: GRANTOR:

X //'/, L A _,//gz/,/{’/

Lynda Kardish Walsh, FAK/A Lynda S. Kardish

WAIVER OF HOMESTEAD EXEMPTION

} am sigming this Waivei of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the F1omestead exemptian faws of the Slate of illinois as 1o all debis secured by this
Mortgage. | understand that i have no iiability for any of the aftirmatlive covenanls in this Morigage.

X 714?4/ /Z [&/ u/ :f___

Michaei J. Walsh

INDIVIDUAL ACKNOWLEDGMENT

sTaTEoF ML/ jpiiS )

T ‘ yes
COUNTY OF i )

On this day tefore me. the undersignea Nctary Public. personally appaared-Lynda Kardish Walsh, FX/A Lynda
S. Kardish 10 me xnown to be the individua! descrbeq in and who exeliizd the NMortgage, and acknowledged
that he or she signed the Maortgage as his or her free and voluniary act ang Jdueed. for the uses and purposes
theremn meniioneg !

' gl L 3,
Given under my har;d/and official seal this [+ dayof ' NLT 10 1&_
By_r ek S  mesigingat /457 L) ?/RZ Yy
Notary Public in and for the State of KLL MO § )
My commission expires e ,ﬁ z _ »
R
OFFICIAL SEAL -
BASEM TARTIR ¥
Notary Public, State of Minois -
My Commisaion Expiras 10-28-57 i
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