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THES MORTGAGE ("Scut"":yImllumcm") is given on Junes 1, 19896 The mortgagor 18

Avcrew M, Galver and Julia B Oadver, Tusband ond wifio L&F—WW&“}*

Thds Seeurity fnstiumient is givento - Conberiami Mortaae Corpany
whose sddress s One Jof forsion Sguave, PO Zaox 10003, Waterbioy, CF 06725-0013 (“Lender")

Rovrowsr owes Lender the principal sum of Lwo hunghed uinety four thouningd theea hundved and
O/ LOOU Dollues (V8.8 204, 300,00 ), “Disdebt is evidenced by Borrower's nole dated the same die
as this Security nstratent ("Note”), which provides for momtily paymerss, with the full debt, if nor padd earlier, due and payable
ol July 1, 2026 . 'This Security {nstrument secures tosisawder: (o) the repaymenl of the det evidence by the
Note, with interest, and all renewals, extensions and modifications of the Mows (b) the payment of all other sumns, whh imerest,
ackvineed under paragraph 7 1o prolect e sceurity ol tis Seeurity Instrament; amdve) the performince of Borrowet's covenants
and wgreentenis uigler this Seeurlty Instrument and the Notws, For this purpose, beerewer does hereby morgage, grant uand convey
{0 fender the toltowing deseribed propety located in (00K County, [Hinols:

L4 TN WOODSIDE OF BARRINCIION,  BIING A SUBDIVISTION OF PNIT-OI THE NORTHNEST

GUARTER OF SECTICN 6, UANSHID 42 NORH, RANGE 10, PAST OF THEVIHIRD PRINGCTRAL

MERTDTAN, ACCORDING 10 'IHE PIAT THERROE RECORDED JUNE 18, 1975 AS-DOCUMENT NGO,

230509, IN (COK COUNLY, 1TLENOLS. T
:’:':il‘lfl.:;:)'l\:'l‘ ':.NI":’:):(;:!:'R YO?II)G 'LO)HC 01'1-0000 A"ORHE‘ o “ATlONAL
NTOINDEX NOMBER: 02-06-108-017- f

TITLE NETWIRK

which has the address of 620 Hidiadde Court, Baveington
[Stecat]
lilinois 60010 (“Property Adidress')y,
[Z1p Uinde)

TOGETHER  WITH ol the improvements sow or herenfter ¢rected on the property, and all ensenients, appurtenances,
and fixtures now or hereatter aopace of the property. AN replacements d additions shall also be covered by this Security
fnsteuiment. Al ol the foregeing is telerred o in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower (s Inwlully seised of the estite hereby cairveyed and has the right 1o grant
andd convey the Property and that the Property is unencumbered, exeept for epcwiibranees of record. Borrewer warrunts anid will
defondd generatly the title 1o the Property ugainst all ¢laims and demands, subject to any eacumbrances of record,
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b THIS SECURTTY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limined
whriations by Jusisdiction to constitute & uniform security instrument covering real property.

_;;_' UNIFORM COVENANTS, Borrower aidd Lender covenant and agree as follows;

i 1. Payment of Principal and Interest; Prepayment and Late Ciwrges. Borrower shall promptly pay when due the
prump.n! ol and iterest on the debt evidenced by he Note and any prepayment and late charges due under the Note,

4 2, Punds for Taxes and Insuennce, Subject to applicable Tnw oF to a written waiver by Lender, Borrower shall pay (o
Eender on the day monthly payment ate due uadet the Note, until the Note is paid in full, a sum ("Funds") for; () yearly tixes
and assessments which may attain priority over this Security [nstrument as n lien on the Properiy; (b) yearly leaschold payments
ar ground rents on the Property, if any; (¢) yearly hwzard or property insurance prentums; () yearly tlood insurance premivins,
iWany; (¢) yearly mortgage insurance premiwms, ifany:and (1) any sums payable by Borrower 10 Lender, in aecordance with the
provisions of paragraph 8, in lieu of the payment of mortgage iusurance premiums.  These items are ealled "Bscrow lems.”
Lender may, atany time, collect and Rold Funds in an amount not 1o exceed the maximum amount & tender for a federally reled
mortgage loan may“require for Borrower's escrow accout under the Tederal Real Estate Settlement Procedures At of 1974 as
amended from time toanne, 12 (L8.C Seetion 2601 ¢ seq. ("RESPA™), unless anather Taw that applies to the Funds sets o esser
amount, ' so, Lender (mery, at any tane, collect and hold Funds in an amount not 1o exeeed e Tesser amount,  Fender may
estimate (he amount of Pasds due on the basis of current data and reasonable estimates of expenditures of future Bserow ltems
or olherwise in aceordance with applicable law,

The Funds shall be hew! dnoan instition whose deposits are nsueed by o federal agency, instrumentality, or eniity
(including Lender, il Lender is siuehastitition) or inany Federal Home Loan Bank, Lender shuli apply the Funds o puy the
Escrow liems. Lender may not charge @orrower for holding and applying the Funds, annually analyzing the escrow accoum, or
verityingthe liscrow [tems, unless Lender gays Bovrower interest on the Funds and applicable law permits Lender 1o make such
a charge, However, Lender way require Borrgwer' to py none-time charge for an independent real estate tax reporting service
usect by Lender inconnection with ihis loan, unless applicable law provides otherwise, Unless an agreement is made or appiicable
Faw requires interest to be paid, Lender shall not be ceouived o pay Borrower any interest ar earnings on the Funds, Borrower
med Lender may agree in writing, however, that Interescshall be paid on the Funds, Lender shall give © Borrower, withowt
charge, an anuual accounting of the Funds, showing credits it ddebits w the Funds and the purpose for which cach debit w the
Funds was made. The Funds are pledged s additional seeusityfor ail sums secured by his Sceurdty Tustrument.

[ the Funds beld by Lender exeeed the amounts perritted s be held by applicable Taw, Lender shall account 10 Barrower
for the excens Funds in accordance with the requirements of applicadle-taw, I the amount of the Funds held by Lender at wny
time is ot sutficient to pay the Escrow Nlens when due, Lender may o witify Borrower in writing, and, in such case Boriower
shall pay to Lender the amount neeessary o micke up the deficloney, Jsocawer shall meke up the deficiency i no more than
twelve monthly payments, at Lender's sole discretion.

Upon: pavment in full of all sums seeured by this Security fnstrument,Leader shall promptly refund 1o Borrawer wiy
Funds held by Lender. [, under pacagraph 21, Lender shall aequire or sell the Propecy. Lender, prior ws the sequisition or sale
of the Property, shall apply any Punds held by Lender at the time of acquisition or sate e credil against the sums secured by
this Sccurity Instrument,

o Applicationof Puyments, Untess applicable law provides otherwise, oll payments voveived by Lender under paragraphs
I and 2 \h.\li be applivd: s, W any prepayment charges due uader the Note; second, 1o simounts pavable under paragraph 2;
thivd, to interest due; tourth, 10 principal due; and Tast, 1o any late charges due under the Note,

4, Charges; Liens, Borrower shall pry off taxes, assesaments, churges, fines nod impasitions atributable 1o the Propenty
which may autain priority over this Security nstrumient, and leaselold payments or ground rents, i any, Bordwer shall pay these
ehligations in te manner provided in pacagraph 2, vr iFaot paid in that maaner, Borrower shall pay them on time direetly 1o 1he

person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, 11

Horrower makes these payments direetly, Borrawer stiall promptly Tusnish o Lender recelpts evideneing the paymens,

Borrower shull promptly discharge any licn which bas priorily over (s Security lnstrwment unless Borrower: (a) agrees
it writing o the payawnt of the obligation seeured by the Hen in o manper acceprable to Lender; () contests in good faith the
tien by, or defends againgt enforcersent of the lien in, legal proceedings whieh in the Lender's opinion operate 10 prevem tie
enforeement of the lien; or (¢) seewres Trom the holder of the lien an agreement satistictory o Lender subordinating the lies 1o
this Seeurity fnstrament. I Lender determines that any part of the Property is subject e o Lien which may atisin priovity over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the Tien or take one or
moee of the actions set fozth whove whhin 10 days ol the glving of notice.

S, Hazaed or Propeety Insuranee,  Borrower shall keep the improvements now existing or herenfter erected on the
Property insured against loss by fire, buzards ineluded within die teem “extended coverage” and any other Tuzards, inclading Noads
or Mooding, for which Lender requites insurance. ‘This insurance shall be maitained in the wmonms and for the periods that
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! Lender requires, The insurance carrier providieg the insurance shall be chosen by Borrower subject o 1emder's approva) which
,Mlull not be unteasonably swithheld, 1F Borrower fails to maintaln coverage deseribed nbove, Lender muy, af Lender's optien,
obtain coverage 1o prateet Lender's rights in the Property in accordance with paragraph 7

" Ablinsurance policies and renewals shall be accoptable to Lender and shall include a standard mortgage ¢luuse, Lender
“shal] have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give te Lender all rw.'ipts
1! puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Slender. Lender may make proat of loss 1 not mnde prompy by Borrower,

Unless Lender and Borrower otherwise ngree i writing, insurinee proceeds shall be applied o restoration or repair of
the Propecty damaged, il the restoration or repair is economically feasible and Lender's seeurity is not lessened. HF the restorition
or eepair Is not economically feasible or Lender's seeurily would be lessened, the insurnnce proceeds shall be applied to the sums
secured by this Sceurity Instrument, whethet or not then due, with any excess padd o Borrower, I Borrower abandons the
Property, or does not answer within 30 duys o notice from Lender that the insurance carrier has affered to setle a claim, then
Lender may colleet (hainsurance proceeds, Fender may use the proceeds to repaic or vestore the Property of to pay sums secured
by this Security insrent, whether or not then due, The 30-day peried will begin when the notice iy given,

Unless Lendes aned Borrower otherwise agree i writing, any application of proceeds 1o prineipal shall not exiend or
postpone the due date 6Eapg umnlhly pryments refesred 1o in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 20 the Propary is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 1o the Property prior te-thc-acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisitien,

6. Occupuney, Preservativn, Malatenanee snd Protection of the Property: Borrower's Lown Application; Leaseliolds,
Borrower shall oceupy, establish, and use the@roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o eccupy the Property as Borrower's principal residence for at least one yenr after
the date of eccupaney, unless Lender otherwis: agrees in writing, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Eorrower’s control, Borrower sitall not destroy, damage or impair the Property,
allow the Property to deterioraie, or commit waste on/the Property.  Borrower shatl be in defanit if any forfeilure netion or
procevdings, whether eiviter criminal, is begun that in Leader's good faith judgment could result in forfeire of the Psoperty or
olherwise materiatty impair the lien created by this Security (Anstiument or Lender's seeurity interest,  Borrower may cure such
o default and reinstate as provided in parageaph 18, by causingane action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrzwer's interest in the Properly or other materia) impairment
of the lien created by this Security Instrument or Lendee's sceurdty inwezesi._Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informatiea or sistements o Lender (or failed o provide Lender
with any material information) in ¢onneetion with the loan evidenced by<hc Noteincluding, but not limited 10, representations
concerning Borrower's vecupaney of the Property as a principal vesidence,  1f this Security Instrument s on # Jeasehold, Borrower
shall comply with wll the provisions of the lease. It Borrower nequires fee title 1o the Peaperty, the Teasehold and the fee title shall
not merge unless Lomder agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform th:cavenants and agreements comained
in this Sceurity Instrument, or there is o legal proceeding that may significantdly affect Lendersinights in the Propenty (such as a
proceeding in bankruptey, probaie, for condemnation or forfeiture or to enforce laws or regulatizns), then Lender may do and
pay for whatever is necussary to protect the vatue of the Property and Lender's rights in the Frapcre, Lender's actions may
include paying any sums secured by  lien which has priority over this Seeurity Instcument, appearing”inentirt, paying reasonable
attorneys” fees and entering on the Property to make repairs,  Although Lender may take action wiier s paragraph 7, Lendet
does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Secur-
ity fnstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dale
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgape Insurance. 17 Lender required mortgage insorance as a condition of making the loan secured by this
Sceurlty [nstrument, Borrower shall pay the premivims required to malntain the mortgage insurance in effect, I, for any reason,
the inorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent o the morigage insuranee previously in effect, al o cost substantinlly equivalent to the J“
cost o Horrower of the mortgage insurance previously in effect, from an alternate morigage msurer approved by Lender. If“
substuatiatly equivalent morigage insurance coverage is net available, Borrower shall puy to Lender each month a sum equal un
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to o
be ineffect. Lender will nccept, use and retain these paynients as a loss rescrve o liew of mortgage insurance.  1.oss reserve
payments may no longer be required, at the option of Lender, if morigage insurance covernge (in the amount and for the petiod (3
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\ ;h.ﬂ Lender reguires) provided by an insurer nppmvul by Lemder aguln becomes avatlable wnd is obtained.  Borrower shall pay
.,thc premiums thmrcd (o maintiin morlgage insusance i efleet, or to provide u foss veserve, antlt the ruumculuﬂ for marigage
Cisurance ends in accordance with any writlen agreenient hetween Borrewer and Lender or applicable law,

i 9. Inspection, Lender v its ugent may snke tensanable entries upon g inspections of the Property. Lender shall give
JBorrower natice wt the time of or prior to an fnspection speciylng reasonablo cause for the inspection,

P 10, Condempation, The proceeds of any awatd or elaim for dimages, direct or consequedtial, In connection whh oy
“yeondetintion or other tking of any paet of the Property, or for conveyanee in liew of condemnation, are hereby nssigned and
“shiadl be paid to Lender,

fn the event of o total taking of the Properly, the proceeds shall be upplicd to the swms secured by (his Seeurity
fnstrument, whether ot not then due, with any excess paid o Borrower, o the event of a pactial trking of the Property in which
the Taiv market vidue of the Property immedimely before the taking is equal o or preater thnn the amount of the suns secuted
by this Security instrument immedistely before the wking, undess Borrower and Lender otterwise agree th welting, the sums
secured by ts Seenriy tnstrumet shall be reduced by the smount of the proceeds nmllipllul by the Tollowing fraction: (a) the
total anmunt o the st secured immedinely Defore the twking, divided by (b) the faie market vadae of the Pmpcny immedintely
before the tking,  Any Batance shabl be pald 10 Borrower, T the event of a partiad taking of the Praperty in which the fuir
market value of the Propervsiminedintely betore the tking is less tian the amount of the sws seeured fomedistely belore the
taking, tnless Borrower paa-besaler otherwise agree in writing or unless applicable Taw otherwise provides, the proceeds shull be
applicd to she sums secured bytoie-Seearity Tosteument whether or not the sums are the due,

[ the Property is abundoned oy Borrower, or il after notiee by Lender 10 Horsower thit the condemnor offers 1o mike
e wwvard or settle o cloim for dameges, Borrower Tadls 1o respond to Lender swithin 30 days afier the dae the notice is glven,
Lender is wathorized 1o colleet mwl npp!y the paoceeds, at its option, either to restoration or repair of the Property or 1w the sums
seeured by this Seeurity lustrument, whethse or not then due,

Unless Lender and Borrower otherwise agree in welting, any appiention of procecds o prinelpal shall not extend or
postpone the due date ol the monthly payments tieired o in paragraphs toand 2 or chuage the ameousit of such payments.

11, Borrower Not Released; Forbearnnee by Londer Not o Walver, Extension of the dime for puyment or moditication
ol wmortization of the sums secured by (his Seeurity [nstrement gronted by Lender to any suceessor o interest of Borrawer sha)
not operste o release the Im\nlhy of the unmnul Borrower e toriower's successors i interest,  Lender shall not be required
to comimence proceedings against any successor ininterest orvefuse to exiend tme for payment or otherwise modily amortization
ol the stms seeured By this Security Bnstrument by reason of any desand made by the original Borrower or Borrower's suceessors
ininterest, Any forbearinee by Tender in exercising any right or cmedy shall not e o waiver of of preclude the exerclse of any
right or remedy.

12, Successors and Assipgns Bovnd; Joint apnd Severst Linbility: Cosslgners,  The covenams and agreements of this
Security [nstrument shall bind and beneflt the suceessors and assigns o1 Lendsr and Boreower, subject @ the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severad, Any Borrower who co-signs this Seeurily
Instrument but does not exeente the Note! (u) is co-signing titis Security Tasivumienoonly 10 mortgage, grant ad convey thut
Borrower's interest in the Property under the teems of this Security Instrument; (0) s 26t persotially obligated o pay the sums
sectired by this Security Instrument; and {¢) agrees ihit Lender and nny other Borrower ey agree o extend, madify, forbear
or niake any aceominodations with regard (o the terms of this Seeurity nstrament or the Not: withaw that Borrower's consent.

13, Loun Charges. (1 the lonn seenred by this Seeurity Instrusnent is subject oo Tow whisieeets maximuawy boan chivrges,
aned thist Taw s Tinally ineerpreted so that (e interest or other foan charges eollected or 1o be collested ie-conneetion with the Joan
exceed the permitied limits, then: (@) any such lown charge shall be reduced by the amount necessary o reduge the charge (o
the permsitted limigy and (3) any sums afready collected from Borrower which exceeded permitted  Haasiwill be refunded 1o
Borrower.  Lender may choose to make this retund by reducing the principal owed under the Note or by makiey a direct payment
o Borrower. (Fa cefund reduces principal, the reduction wilibe teeated ws o partiab prepayment without any prepayment charge
under the Note.

14, Notlees. Aoy notice 1o Borrower provided for in this Security Insteument shall be given by delivering it or by malling
it by firsi cluss mail untess upplicable fnw requires use of another methed. The notice shall be directed 1o the Property Address
or any other address Borrower designntes by notice to Lender, Any notice (o Lender shatl he given by first elass mail 10 Lender's
address staled herein or ay other address Lender designites by notice 10 Borrower. Any notice provided for in this Security
instrument shall be deemed (o have been given to Borrower Lo Lender when glven as provided in this paragraph.

15, Governing Law; Severnbility, This Sccurity Instrament shall be governed by federal law and the law of the
juristiction in which the Property is loeated, [n the event that any provision or clause of this Security Instrmment or the Nole

R

5

NG )
o]

contlicts with applicable low, such confliet shall not affect other pmvns’mns of this Security Instrument or the Note which can be = 3

given ¢ftect withont the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared)
10 be severable.
16, Borrower's Copy, Borcower shall be given one conformed copy of the Note and of this Scearily Insirument,
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17, Teansfer of the Property or o Beneficial Intevest in Borvower, 1 atl or any part of the Propenty or spy interest in

uts sold or transferred (or ifa beneticial nterest in Borrower is sold o wansterred and Borrower is not a natural persan) withow
Lgnder's prior weitien consent, Leader may, ot #ts option, requive tmmediate payment in full of al) sums seeured by this Security
(dtrument.  However, this option shll net be exercised by Lender i€ exercise is prohibited by tfederal Liw as of the dne of this
Séuurity nstrument,
K8 I Lender exercises this option, Lender shall give Borrower notice of aeceleration.  The notice shall provide a period of
NGt dess i 30 days from the dibe the notlee s dellvered or mailed within which Borsower st pay all sems secured by this
Security fnstrmtent. 3 Borrower Taids 1o pay these sums prior (o the expiration of this period, Lender may invoke ay remedies
permitted by this Security Instrument without further nolice or demand on Borrower,

18, Borrower's Right o Relnstate, 17 Borrower mieets cenain conditions, Borrower shidl have the right 1o have
enforcement of this Scanrily Instrament discontinued w0 any time prior to the earlier of: (8) § days (or such ather period as
applicable faw nuay speity Gor einstaitlement) before sale of the Property pursiiant 1o aiy power of safe contained i this Securiy
Isteunient; or (b) eray of @ judgment eatoreing this Sceurity Instrument. Those conditions ute that Borrower: (a) puys Lender
alh suims which then woei! be due under this Security Instrament and the Note as i no ieeelemtion hid occurred; (b) cures any
default of nny other coveimils or ugreements; () pays nll expenses ingurred in enforcing this Seeurity Instrunient, {ncluding, b
not limiled to reasonable sromeys' fees; and (d) 1akes such setion us Lender wuny rensonibly tequise o assire dhat the Hen of
this Seeurity Instrument, Lendev’s ciges fothe Property g Botrower's obligation 1o pay the sums secured by this Security
fnstrutnent shall continue wnehaeged. Upon peinstatement by Borrower, (his Security [nstrument and the obligations secured
hereby shall romadn fully effeetive as o receleration had ovenrred, However, this right w reinstite shall nov appiy in the cise
of accelerntion under paragraph (7,

19, Sale of Note; Chunge of Lowadaervicer, The Note or uopartisd interest in the Note (together with this Security
lnstrument) muy e sold one or more Hutes withott prier notice 10 Borrower, A sale may result s change o the entity (Known
as the "Loan Servicer") that colleets monthly puyieess due under the Note and thiy Security Instrament. “There also may be one
or wore chaoges of the Loan Servicer unrelmed oo/ zaie af the Note, 3 there Js a change ol the Loan Servieer, Borrower will
b given writlen notice of the ehange in aceordadee stk paragraph b above and applicable Taw, The notiee witl stide the sme
and addeess of e new Loan Servieer awd the address to whichpayments should be mude. Fhe notice will also contain any other
information required by applicable taw,

20 Hoawrdous Substances,  Borrower shall not cause or teemit the presence, wse, disposal, storage, or relepse of any
Hazardous Substances on or in the Property. florrowet shall not dolned allow piyone else 10 do, anything atfecting the Property
that s in violation of ayy Environmental Law, The preceding two serienes shald not apply 1o the presenee, use, or slorige on
the Property of small quantitles ot thzsrdous Substunees that are genereiy recogmlzed 1o he approprinte to normial residential
uses and to maintenanee of the Property,

Borrower shall prompily give Lender wrivien notiee of any fnvestigatio2, el demand, Tawsult or other action by any
governmental o regulatory ngency or private parly involving the Property dnd any«daardous Substinee or Baviconmentsl Luw
of which Borrower has actunl knowledge. If Horrower leaens, or i notfied by any goverimeatad or regulmory authority, that any
retioval of other memediption of sny Tlazardous Substance aflecting the Praperty I8 neceasirys Boryrower shall promptly ke ol
necessary remediad actions inaccordanee with Enviconmental Law,

As tsed i this paragraph 20, “Huzardous Submances” wre those substunces defined as toicer hivandos substanives by
Enviconmental Law and the following substances:  puwoline, kerosene, other flummable or texde/prrolenn products, oxic
pusticides and heebicides, volatile solvents, mnterlals coutnining nsbestos or formutdehyde, and radiog c! veomaterinls, As used in
s pacagraph 20, "Environmental Law® means federal Jaws and faws of the juriscicton where the Properry s loeated thit relite
(o health, safety or covironmentyl protection,

NON-UNIFORM COVENANTS, Borrower and Lender tariher covenunt and agree as follows,

21 Acceleention; Remedles, Lender shall glve notice 1o Borrower prior to acceleratton follawhg Borrower'shreach of
any covenant or agreement i this Seenvity Instrament (hut not prior to aeceterntion under Parageaph 17 unless applicable law
provides atherwlse). 'Flie notlee shall speelfy: ) the defandty (1) the action vequired to cure the delault; (€} o date; not less
than 30 days fram the date the notice s glven to Borrower, by which the defnult miust be cured; und () that Fdlure to eore the
defunit on or befure the dite specifled In the notice muy result by ueeelerntion of the sutms secured by this Security Instraoment A
forectostre by juiticial proceeding snd sale of the Property, The notice shall further inform Borrower of the right to reinstt & .
after neceleration wnd the vight 1o assert iy the foreclosure proceeding the non-existence of it defanlt or any other defense e} N
Borrower to aceelecution and foreclosvre, 38 the defwilt §s vot cured on or before the dute specified in the ntlee, Lender m\\,
its option may cequire lnumedhinte payment in Fall of al) sums seeured by this Security Tustevment without further demand s 3
may foreclose this Security Instrument by Judicial proceeding,  Lender shall be entitled to collect all expenses Incurred hh}
puesuing the centeddes provided by this paragraph 21, inctuding, bt not Bmibted to, rensonable wttorney’s Fees watd costs of thie” )
evidence,

ILEANOIS Slogle Fuandly - Fanndo Mo/ Fredidie  Mue Page S ol b SIHCS 10094
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22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instsument
‘;m Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Seearity Instrument,
Fhut ealy il the fee is paid to a tird party for services rendered and the charging of the fee is permitied under applicable law.
i 23, Waiver of Homestend. Borrower waives afl right of homestend exemption in the Property.
24, Ridoers to this Securlty Instrament, Hone or more riders are executed by Borrower and recorded together with this
'sm:ruy [nstrument, the covenants and agreements of each such rider shall be incorporated into md shall amend and supplement

thc covenants and agreements of this Security tnsteuent sy i the rider(s) were o part of this Secority Instrement,  [Cheek
applicable hox(es)i,

[ Adjustable Rate Rider {7 Congominium Rider
[ Graduated Payment Rider
[:] Balteon Rider

[] Other(s) {specity)

L) 14 Family Rider
D Planied Unit Development Rider [ Biweekly Paymem Rider
) Rae Improvement Rider 0] Second Home Rider

BY SIGNING 8013W, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
andh 10 any rider(s) executed” s Borrower and recorded with it,

Witnesses:

( 71’«0?1;% Aplbitl. (el

Anclrew M, Qulver

(/)Kf/(:m/ UZJ(}% e, ‘/ | ""((JJ,J \ \( (o —o{seal)

dlﬂ o B, C‘LIIVP,T Moppwer

T

_(Seab

Jurrower

{Seal)

Ranower

(Seal)

Shorrower

[Space Betow This Line Por Acknowledpmen)

State of Minois, Takaoy County ss:

- o
The foregoing instrument was acknowledged before me this ( 2 U day or J WA a
by Anchvow M, CQulver and Julla B, Qulver

Witness my hand ond ofticial seal. M~
2’ OFTICINY

CLINT Y \n)
{
HOIARY M m ”4‘\

& "A IF :
MY CONBAICie ey rif JURAN

" ’1‘ a7
\N(‘«llhf\;\r "‘A'\!\I\{;/\p\ \

[ .“-—f‘:‘.
gg;:.;,;.:c ~ ¥
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¥

K Loan Mundoer: 6472054 -00
|':‘f, ADJUSTABLE RATE RIDER

" (3 Yeur Trensury Index-Rate Caps)

ke FHIS ADJUSTABLE RAVE RIDER is nude this 22th dayof  June, 1996, and Is Incorporated into

i shald b deensed o gmiend snd supplement the Mortgige, Deed of Trust or Seeurlty Deed (the *Seeurity Instrument™) of the
s date wiven by the undersigned (e "Borrower™) to secure Borrower's Adjnstable Rae Note (he "Nete™ o
Cantenivink Do Loage Cumpaany

(the “Lender™rof e sime date and covering the propenty described 1 the Seeurity Instroment and focated .

o0 Hillotde Court, Bavrington, 1L 60010
[Peopesty Adudress]

THE NOTE CREAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHEYPAYS SR T NOTE LIMUES THE AMOUNTTHE BORROWER'SINTERESTRATECAN CHANGE
AT ANY ONE TIME ANGTHE MAXIVIUM RATE THE BORROWER MUST PAY.

Akl Covenants, Drisaddition 1o the covenats and agreemenis msde in the Security fnstrument, Borrower and
Lencer furihier vovenaal sl apree as (illlews

A, INYEREST RATE AND MONTHLY PAYMENTCHANGES

The Note provides for g initial interest oee of 6.875 %. ‘The Note pravides for changes in the interest rale
and the wenthly payiments, s follows:

4, INTEREST RATE AND MONTHLY PAYMENM “GCHANGES

(A} Change Dotes

The mterest e §will pay may change on the fisst Gay of July, 1999 and on that day every 36th month
thereafter,  lach date on which my interest rate condd change is-<oied 1 *Change Date,”

{H Fhe lngdex

Hepimmng wimh e Test Change Date, my interest rate willbe basea on an Index, The "Index"is the weekly average yield
or Uniteed Sades ressury secutities adjusted 1o o constant wiaturity of 3.vesrs) as mnde available hy the Federal Reserve Boand,

The most eeent hidex lpgtre available as of the date 45 days before gach Chanage Date is entled the "Current Index,”

I the dndex s no longer available, the Note Holder will choase o siew index that is based upon comparable information,
The Note Holder will give e notice ol this ¢hioice,

(9 Caleultion of Changes

Befure cach Chaige Dnte, the Note Holder will caleulate my new interest mie by adding two and 750/1000tha

perceniage points (22750 %) to the Currem Index, ‘The Note Holder wilkthen round the resuit of this
addition o the neest one-vightls of the percentage polnt (0,125%). Subject to the limits stwed ta Section 4(12) below, this
counded amount will be my aew brterest rate until the next Change Date,

The Nate Holder will then determine the amount of the monthly payment that would be sulfidizas to repay the unpaid
principal e Fam expected 1o owe at the Chaege Date in full on the maturity date ot my new interest aw Ssubstantially equal
payiments, The result of this ealeilation wili be the sew amount of my momily paynsent,

(B Linles on Titereit Ride Changes

The interest rate D requived 1o pay at the first Change Date wilinot be greater than 8,875 % or less than

4.8 . Thereatter, my interest rate will never be inereased or decreased on any single Change Date by more than
two percentage points (LO%) front the rae of fnterest T have been paying for the preceding 36 months, My interest vate will ¢y
fever be preater than 2,870 %, '

(9 ElTeetive Bate of Changes KR

My tew imerest tafe will beeome effective on each Change Date. 1 wilk pay the amount of my new monthly payment .3
begitning on the st monihly payment date alter the Change Dale umil the amount of my monthly payment changes again, NS

(I Notiee of Changes ':,j

The Note Holder witl deliver oe mail 1o me a notice of any changes in my interest taie and the amount of my monchly €
payment botore die ellective dae of uny chinge, “The notice will include information vequired by Taw to be given me and also W
the titde and telephione number of o person who will answer any question 1 may have regarding the notice,

MULTIRUNTEADIOSTABLE BA'TE RIBERF YEAR ARM St Fasiiy yRMAFILMC Unifacot istiinent Form 3114 7/HK
Page 1ol ST




UNOFFICIAL COPY



UNOFFICIAL COPY

TRANSFER OF THE PROPERTY OR A BENEFICIALINTERESTIN BORROWER
Etoom Covenant £7 of the Security Tnstrument 13 amended o read as follows;

TFeanster of the Property o n Benefiehid Interest tn Borrower, If all or any part of the Property or any interest
bk or trnstersed (or 450 betedichal interest in Boreower 18 sold or trimsferred and Dorrower is hop o
matral peisan) without Lender's prior written congent, Lender may, n its optlon, require immediste payrment
v b ot W sums seeared by this Seeurlty Instrament. Hlowever, this option shall not be excrelsed by Lender
hexercise i prohibited by fuderal Taw s of the date of this Securlty nstrument,  Lender wiso shadl wot excreise
this vpton it G Horrower couses (o be subimitted w Lender informatlon requlred by Lender 10 evaluate ihe
mended tragsteree as ita ew toan were being oade to the transferee; and () Lender ressonnbly determines
that Cenders seenrity willnot be impaired by the Toan assumption and that the risk of o breach of any covenint
orntiecmerd e s Security Instewsnent s aeceptable 1o Lender,

o the extentepesmitted by upplicable law, Lender muy charge o rensomable fee ay o condition (o Lender's
comsent o the heessssgmption, Leader iy also requite the transferee 1o sign mn assamption ageeement tat
Peaceeptable o Fetdarcand that oblightes the transferce to keep all the promises and ageeements made in the
Note b this Securiy Katwment. Borrower will continue (o be obligated under the Note nid this Security
histnonent unless Lender delriuses Borrower in writlug,

B Lender exercises (e option 10 jequire immedlate payment i full, Lender shilk give Bortower notice of
acveleration. The notice shall provide w peciod of et fess than 30 deys from the date the notive Is detivered ar
mailed within whicl Hovrower must pay allisums seeured by this Seeurity Instrument. 11 Rorrower Tails 10 pay
these suns prior o the expiration ol i zevded, Lender mny Invoke any remedies permitied by this Securily
Bstrument without furthey nolice or demins < Bmrower,

BY SIGNING BELOW, Borvower aceepts and agrees foie lerms and covennnts contained in this Adjustable Rate Rider,

L ’ N ‘
! o : x
i o (Seul) LML e / T (Senl)

Pl

Anclye M, (Nlvor Harrower Julia . Culver' Norwwer

/
P L

s

(Seal) (Seuh)

Borrower Qernmwer

F* .o
- ‘78

F 2.9 i
[ TRy R

'Y
a z

Q'a.
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