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CThas Mortgage ("Secutily Cngaument ) is given on JuNE 4 1yud fﬂ)
The Morigagor is JUSEREL TRAN, BASERCT 1O ARGEL THA GUTHTANA AR ARKULEO BEDIRARL STRGHE MALL . HEVUR MAIIGL G
whose auddress iy PO WUSY 2180 PLACE CHICAGU. T uoaod

("Harrower"). “Fhis Seenrity Insteument is given to MUZAMERICA MORTGAGE CORPORATION which is
arganized and wasting under the laws of TIE STATE O3 TLLINOIS, and whose address is 21141 8,
GOVERNORS HIGHWAY, SUTE 300 MATTESON  ILIANGIS 6443, (MLemder™),

Roreower awes Lender the principal sum ol ONE HURDRTA WO PHOUSAND BIHE daNDRED DDLTARS
Dollar (UL.85.8 o2, w00 y,

This debt is evidenced by Borrower's note dated the same date as this Secanily Dateument (“"Note™), which

provides for monthly payments, with the full debt, it not puid cartier, due and payuble on July t, 20746

< This Security [ustrument seeures to Lender: (.t)lhv repaymees ef-the debt evidenced by the
Note, with interust, uml all rencwals, extensions and maditications; (b the payment ol other sums, wilh
interest, advanced under pacagraph 6 w protect the security of this Security Instrument; palic) the performance
of Borrower's covenaus and agreements under tis Seeurily Insteament and the Note, Poc thisourpose,
Borrower doees bereby mortgage, grant and convey (o Lender the followlng described propesty focated in

COOX County, litinois:
\‘.{
[N |
LOT IS I SANMUEL 3 GLOVERS SUBBIVISTOR OF 00 NORTH 174 01 BLOCK 6 (N "‘.'{)‘
THE SUBDINESTON OF SECTION L9, TOWRSHTE 09 NORTH, RANGE 14 DAST GF BHi ‘,'}
THIRD PRINCUPAL MERTDLAN, [H COOK COURTY, JLLINOTS. {b\

ATTORNEYS' NATIO:AL
TITLE RETWERL

FHEA T LINCHS AMOR THAGN FORM. Fonn 6491 (30 {EY(IM) g Lf o
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which has U address of Lago BEST dUst PUAGE CHICAGD
htreer) (i)
[Hinois RINTIOR {"Pl‘t}]lcrly Address");
iZip Code)

TOGETHER WITH il the improvements now ar hierenlier srected on the property, atd all easenments, rights,
appurtenances, reuts, royaties, mineral, oil and gas rights and profits, water rights and stock and all fixinres now

©ar herealter a part of the propecty. Al replacements and additlons shall also be covered by this Seeurity

fnstrument. AlL ot the foregoing is reterred t in this Seeurity Insisument as the " Property "

BORROWER COVENANTS that Borrower is lawfuly seized of the estite hereby conveyed and has the right w
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of
recond, Rorrower warvands and will defend generally the tile (o the Broperty against alt clnims snd deinands,
subject o any eacumbranees of record.

Lo Payment of principud, deeest and Inte Charge.

Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note il Tate charges due
unker the Nuote,

2. Manthly Paymesis of ‘Taxes, Insurance snid Other Chges,
Borrower shail ineludd inench monthly payment, together with the principul and interest as set forthy in the Note and
any date charges, asu foe () tases and special assessiments levied or to be levied agaiust the Property, (b)
feasehold paynients or growarongs aon the Propeely, and (¢) premiatms for insurance reqaired by paragraph 4, In
any year in which the Lender st zay o morigage insurance premiv (o the Seeretary of Housing and Urban
Developmient (" Secretary ), or ittavy vear in which such preminm woukd have been required it Lender still held the
Seeurity tnstrument, each manthiy payment shall atso include either: (i) a sam for the sonual morigage insuranee
premium to be paid by Lender to the Sceresery, or Gi) o monthly chige instead of o mortgage insurnsee premium if
this Security Instrument is held by the Seeretaty. ina reasonable amount to be determined by the Seeretnry, Exeept
tor the monthily chirge by the Seeretury, these ems are valled “Escrow Hems” s the suims pasct to Lender are
called "Eserow Funds,”

Lemder muy, at any time, collect micd hold amoumsios Bserow Hems in an aggregate amount not to exceed the
masin amount thal mny be tequired for Borrower's esecrow account uider the Real Estute Settlenent Procedures
Act ol 1974, 12 U.5,00 & 2601 ot seq, andd implenenting regulivions, 24 CER Pare 3800, as they may be amended

from time to time ("RESPA®), except that the cushion or veservepermitted by RESPA for unnntieipated disbursements

or disbursements betore the Borrower's payments are avadlable Soipe account may not be bised on amounts due for
the martgase imsuranee premum,

[ the amounts hekd by Lender for Vseraw Qems exeeed the amounts geraitted to be held by RESPA, Leader shall

el wish the excess Tunds as required by RESPA. T the smount of funds neld y-Lender af any time are not sutficient

W pay the Eserow lems when due, Berder may notify the Borrower wnd vequite Buaower to make up the shortage or
delicieney as permitted by RESPA,

The Escrow Funds are pledged as ncditional security for all sums secured by this Scepauy Instrument. 11 Borrowet
tetders to Lender the Full paynent of all such sums, Boreower's iecount shadl be eredited with-the bulance remaining
for all instalbment items (o), (), and (e and any mortgage inswranee premium installiient thae Lender has not
become abligaled o pay (o the Secretivy, and Fender shall promptly refund any excess funds o Borrower,
[mumediately prive to a foreclosure sple of the Property ot its acquisition by Lender, Borrower's aceaunt shail by
credited with any balance remaining for all installivients for items (), (), and (¢},

3. Applleation of Payiments,

All Paymoents undes pavagrophs 1 and 2 shall be applied by Lender as tollows:

HIRST, to the morgage insurance premium o be paid by Lender to the Secretary or to the manthly charge by the
Seeretary instead of the monthly mortgage insurance premium, unless Boreower paid the entire tortgage insaratce
preminn when this Security Instrument was signed;

SECOND, to uny taxes, special assessments, leaschold paynents or ground rems, and fire, flood ind other hazard
insurance premiuns, as required;

THIRD, to interest due under the Note:

FOURTH, to amortization of te prineipal of the Note;

FIFTH, w late chaeges due under the Note,

Foge dof &
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4. Fiee, Flood and Other Hazard Insurance,
" Borrower shall insure all improvements on the l'rnpcny whether now in existence or snhsoquu:lly erected, nguinst any

lm/.ud\ casualties, and contingeneies, including fite, Tor which Lender requires insucance. "This insurance shutl be

maintained in the amonnts aid Tor the periods that Lender requires. Borrower shall alse ingure all |m|n(Wcmmlsun the

© Property, whethier now in existenee or subsequendy erected, tgalnst loss hy floods e the extent required the Secretary.

All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shdl include Toss payable clavses in favor of, and in i (orm aceeptable w, Lender.

I the event ol toss, Borrower shall give Lender inmedinte notice by mall, Lender may make proof of loss i1 not made
prompily by Borrower. Each insurance company coneesned is hereby nuthorized and direeted 10 make payment for
sucly foss directly o Lender, instead af to Borrower and to Leader jointty. Al or any part of 1he insurance proceeds
may be applied by Fender, atits option, cither () 1o the reduetion of the indebtedness under the Note and this Security
[nstrugent, first to any delindquent amounts applicd in the order in Pazagraph 3, and then to prepayment of principal, or
(bt the restoration or vepair of the damaged property. Any application of the proceeds to the principat shall not
exteml or postpone the due date of the monthly piyments which are referred o in Paragraph 2, or chunge the amount
of such payments, Any exeess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security {nsteutnent shalf be paic to the entity fegally entitled tiereto,

In the event o4 tarzclosure of this Securily Instrument or other transfer of titke to the Praperty that extinguishes the
incdebredness, all vini, e and interest of Borrower in and o dosuranee policics i foree shall pass to the purchaser.

5. Preservation and M eaiatenance of the Property, Leaseholds,
zmrmw :rshablh not commitiwaste or desiroy, damage or substantially change the Property or aliow the Praperty to
deteriorate, reasonable wear aad o exceptid, Lender may inspeet the property it the property is vacant or
abandoned or the boan is i detaalt,_Lender may take reasonable aetion te proteet and preseeve such vacant or
abandoned property. I this Seeurity Instrument is ona leaschold, Borrower shall comply with the pravisions of thie
lease. 1 Borrower acquites fee titde e the Sroperty, the leaschold and fee tie shall not be merged unless Leader
iprees to the merger in writing,

6. Charged to Bovrower and Protection ov 3 sacter’s Rights In the Property,

Borrower shall pay all governmenta) or municipar chitbges, fines and impositions that are not included in Paragraph 2,
Borrower shatl pay these obligations on time direetiy e the entity which is awed the payment. I fuilure to pay would
wlversely alfect Lewder's interest in the Property, uponLentor's request Borrower shall promptly furnish o Lender
receigls evideneing these payments,

1 Borrewer fails to make these payments or the payments recuired by Paragraph 2, or fuils 1o perfonin any other
covenants and agreemes contiined in this Seeurity Instrument, ¢ there is a legal proceeding that may significantly
alTeet lender's rights in the Property (swch us a proceeding in bankrageey, for condemnation or (o enfogee tuws or
regulations), thew Lender may do and pay whatever is neeessary o protedt the vadue of the Property and Lender’s
rights in the Propesty, including payuwent of taxes, bazard insurance ancoer items mentoned in Paragraph 2.

Any amounts dishursed by Lender under this Pasngraph shall become an addilonabdebt of Borrower and be secured
by this Seeurity Instrument, These amounts shall besr interest from the date of aishessenent, at the Note rate, and al
the option of Cender, shall be immedintely due and payable,

T, Condemnation,
The proceeds of iny award or claim tor damages, diceet or consequential, in connection withany soademnation or
other taking of day partol the Propenty, or for conveyance In place of condemuation, are hereby assioned and shall be
pitied o Lender to the extent of the full amownt of the indebtedness that remains unpald under the Nows i tis
Seeurity Instrwment. Lender shall apply such proceeds to the reduction of the indebiedness under the Nogeand this
Secarity lostrament, Tirst w iy delingquent amounts applicd in the order provided i Paragraph 3, and then 1
prepayiment of prineipal. Ay uppliention of the proceeds to the principal shalt et extend or posipone the sue-dme vf
the monthly payments, which are refeered t in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required o pay nll outstunding ndebtedness under the Note and (his Seeurity Instrument

shatl shall be paid to the entily legally entitled thereto, e
’ o

8, IFees, Y
Lender may cotlect fees and churges authorized by te Seeretury. w}
o)

2, Grounds for Acceleeation of Dedn, ~}
. o

() Defuult, Ul

Lerder may, except as limited by regulations issued by the Seceetury in (he cose of payment defaults, require
wmediate payment in full of all suims sceured by this Securiiy Insteument i

(i) Burrower delanlis by Giiliog (o piy o Tull any monthly payment required by this Security Instrument prior 1o or
ol the due date ol the next monthly puyment, or

Pige B o
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(iD) Borrower detaults by failing, for o period of thirty days, to perform any other obligations contained in (his
Security Tnstrumsent,

(h) Sude Without Credht Approval,
Fender shall, it permitied by spplicable baw and with the prior approvat of the Seeretary, tequire inmedinie paymen
in falk ol sl the suts seeured by this Seeurity Instrament if:

(0 AH o part of the Property is otherwise transtereed (other than by devise or deseent) by the Borrower, and

{iy The Property is not oceupied by (he purchaser or granlee is bis o her primary residence, or e purchaser
or grantee does s occupy the propierty bat his ov ber eredit has nol been approved in accordance with the
reguirements of the Secrelary.

{c) No Wilver,
[7 circumstanees oceur that would permit Lender to requite imumedinte puyment {n full, but Lender does not reguire
such payments, Lender does not waive ity rights with respect (o subseguent events.

() Regulutions of 580 Seeretary,

fn ey chreumstances acpulationy issued by the Secrctary will limit Lender's rights, in the case of payrient
detantls, 0 requive Eamediate payment in full and toreelose it not paid, Phis Secnrity nstrament does not aathorize
aceeleration ot furectostredi so permitied by regulitions of the Seeretiry.

i), Reinstatement,

Bocrower has o right 1o he reinsted if vonde hus required immediste payment in fufl because of Borrowers's fmlire
w0 pay an amotnt due under e Note or this Seeaity Instrument. This right applies even afler foreclosure proceedings
are instituted. To veinstate the Security Instrunent, Borrower shadt tencler in a imp sum al) amounts required 1o bring
Borrower's aecount current including, to the extert ibey are obligations of Borrower under this Security Instrament,
foreclosure cosis and reasonable and customiry attaruey’s Sees and expenses properly associated with the

turectosure procecding, Upon reinstatement by Borrowse-this Securly Instrament and the obligations that it secires
shall remain it etfeet as if Lender i not required immeciate payvment in full. However, lender is not required to
permit reinstatement i (1) Leader has aveepled reinstatemen. after the commerneement of foreclosure proceedings
within two years nediately preceeding the commencenent of ievrrens forecosure praceeding, (i) reinstintement
witl preclude foreclosure on dilterent groundy in the fetare, or (WD seiesiptenent will adversely alfect the privrity of the
ficw coeated by tis Seeurity Instrument,

1, Borroser Not Releasesd; Forbewrance By Lender Not a Walver,
Fixtension of the time of payment or modification of amortization of the sums scoared by this Seeurisy Instrument
granted by Lender to uny successor in interest of Borrower shall not operate (o releeseanie liability of the origing
Bocrower o Borrower’s successor in interest. Lender shall not be required to comnesce jroseedings against any
suceessor i interest or refuse to extend time for payment or otherwise modify amortization a8 1he sums secured by
this Security [nstrutmeat by reason of any demand made by the original Borrower or Borsower' ssueeessors in inferest,
Any forbearance by fonder i execclsing any right or remuedy shall not be g wadver of o pregiese heexercise of any
gt o1 remedy .

12, Suecvssors and Assigns Bownd; Jolnt and Severnd Linbitity; Co-Signers,

The vovenants and agreements of this Security Instrument shall bind and benetit e suceessors and assigas of

Lender and Boreower, subject 1o the provisions of paragraph 9.5, Borrower's covenants and agreements shall be joint

ad several, Any Boreower who co-signs this Security Instrament bui does st execute the Note: () is co-signing tiiis

Security Instrumem only to mortgage, grant and convey that Borrower's fnterest in the Property under the terms of this
Security Instrumont; (bY is not personatly obligated o pay e sums secured by this Seeurity Instriament; and (¢) agrees
that Lender and any other Borrower may agree to extend, iy, forbear or make any accommosiations with regard ¢
(o the term ol this Seeurity Instrument or the Note without that Borrawer’s consent, o

oy
F3, Notices, ':}
Any notice o Bovrower provided tor in this Seeirity Instrament shail be given by delivering it or by maiding 3t by first i
cluss mail unless applicable law requires use of another methad, The notice shall be directed to the Property Address ~}
orany other address Borrower deskgnates by notice 1 Lemder. Any natice to Lender shall be given by first class mait b
to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any nolice pravided for in ol

this Security Tnstrumend shail be deemed to hive been given 1o Borrower or Lender when given as provided in this
pategraph,

Pagrdif o
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14, Governing Law; Severability

This Security Instrmment shatk be govorned by Federal lw o the Taw of the jurisdiction in which e Property is
Iocated, In the event that any provisien or clawse of this Seeurity Instrument or the Note conflicts with applicable law,
sueht contlivt shall not wtect other provisions of this Sceurity Tnstrament and the Note nre declared 10 be severable.

15, Borvower's Copy.
Bocrower siadl be given one contormed copy of this Seeurity Instrument.

1o, Asslgnment of Reats,

Barrower anconditionally assigns and transters to Lender all the rents and revenues of the Property. Borrower
authovizes Lender or Lemtler's agents (o collect the rents amd revenues and hm.l)y diveuts ench tenunt of the Propeny
W puy the rents to Lender or Lender's ugents, However, prior 1o Lender’s notice W Borrower of Borrower's hrench of
aly coverlinnt or agreetiertt in the Security [nstrament, Horeower shadl colleet and receive ) rents and revenues of the
Property as trustee Tor the benefit of Lender and Borrnww. This wssignment of rents constitates an absoluite
asstgnmens angd hot an assigament for additlonal securlty only.

It Lender giveseatice of breach to Borrower: (i) all reats recetved by Borcower shal) be hedd by Borrower as trustee
for benefit of Lenderonty, to e applicd to the sums sceured by the Security nsteument: (b) fender shall be entitled to
collect and receive aliof s rents uf the Propertys and (¢) cuch tenant of the Property shall pay abl rents die ad
unpaid te Lender or Lepder’s agent on Lender's writien demand to the tenant,

Borrower has pot exeeuted 2ay. criov assigiment of the rets and has notand will not pertorny any aet thar would
prevent Lender Yrom exereising s ights under this paragraph 16,

Lender shall not he requiced to enter upor, fae controd of or maittain the Propenty belore or after giving antice of
breach to Borrower, However, Lender ora Judicially appointed receiver may do so an any thine there is o breach. Any
application ol rents shall not cure o waive miy detault or invatidate any other right or mmdy of Lensder, This
assigniient ob rents of the Property shall termitatz when the debt seeured By the Security instrument is paid in ful),

NON-UMIFORM COVENANTS. Barrower and Lender fuener sovenant and agree as foliows:

17, Foreclosure Proacedee, T Lender tequics immediate payeant in [l under puragraph 9, Lender may foreciose
this Security Instrament by judicizi paweeding, and any remedies provided in this
paragraph 17, icluding, bul not limited o, reasonable mtorneys’ fees and costs of 1itle
evidence.

{8, Relense.  Upon payment of all sums seeured by this Seeurity strumeny Lender shatl relense this Seearity
fnstrument without charge 10 Borrower, Borrower shatl pay anveesondation costs,

19, Watver of Homestead, Borrowet waives sll tight of homestead exemption in the-Preperty,

Horrower ageees that should this Security Insteument and the note secured thereby not be eligisie fordnsurance under
the National Housing Actwithin NINETY DAYS (rom the date hereof, Lender may, at its optic ane notwithstinding
anything in Paragraph 9, require immediate payment in fall of all sums secured by this Seeurity Instrumesic A written
statement of any autharized agent of the Seeretary dated subsequent 10 NINETY DAYS from the due ersof, declining
to insure this Security nstrument and the pete secured thereby, shall be deemed conclusive prool of such mlnmmlny
Nothwithstanding the toregoing. this option may not he exercised by Lender when the unavatiability of insuranee is
solely due to Lender's failure o remit i mortgage insurance preminm ta (he Seerelnry,

Widevs to (his Seeurity Instrument, 1 one or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants of each rider shall be incorpormed into and shadl smend and supplement
the cavenants and agreements of this Security (nstrament as i1 the vider(s} were in a paet of deis Securbty instrument.
[Cheek applicable box(es)).

I - Coi ini fder l }(} Adjustable Rate Rider .[} Growing Bquity Rider

| ] Planned Unit Developnent Rider [] Ciracaated Payment Rider [ I Other FIYA Due-On-Sule Ridey

Puge Sy 8
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms coutained in this Security Instroment and in any
riderisy executed by Borrower and recorded with i,

Y Witness:

‘; e e vt s v e+ e . “‘I/ﬂ LS dl;, 4. pW SRR ¢, 1°1 |}
N Wost e / Burrower
a&u, / é_(] lf[/b\.f« { (Seal)
MiNUllf i%!l”éi\

" Borrower

o (Sealy
Borrower

Horrower

STATE OF ILLINOIS, UK County ss:

[THE UNDERSIGNED o brovury. Public i and Tor said county and state, de hereby certity tat

dome Beltegn, Marered bnodageling goinbaie aide AR 1o Bedtran, Single

- personadly known o e
Waire gl e ol

to be the same person(s) whose numeds) AL subseribaaito the foregoing instisiment, appeared delvre me this
day in person, and acknowledged that  THOY  sigoed and deliversi the sald instriment is Pt Ik
free and voluntary act, for the uses and purposes therein set forth,

Ciiven unader my hand and official seal, this 7 11 duy of JUNt L

[

My Comission expires:

" OFFICIAL SEAL " | & / (7 M’ e o).
RICARDO E. CORREA

'
NOTARY PUBLIC, ATATE OF ALIKOIS Notary bl
LY COMMISSION EXPIRES 1113

This instrument was prepured by:

Mary Yacko

)

} ‘ A

MID-AMERLICA MORTGAGE CORPORATTON -2.‘
LTS, Governors Highwity, Ste 300, Matteson, 1L 60443 ;5
~]

a

U1

Fage g 8
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MHD-AMERIUA MUR'I'(Mu(Nl@iF F I C IA L C O P Y

Inb Fronage Road
Buer Rudye, 11 60821

RELEASE AND WAIVER OF HOMEYTEAD EXEMPTION

The undersigned ANGLUTHA QUINTANA
beity the wite/husband of JUST BLUIRAN

hereby release and waive all cighits T have under and by virtue of the Homestead Exemption Law of the State of
Winos regarding the Tollowing described read propeety:

TS TN OSAMUEC 0 GLOVER'S SUBDIVISTON OF THE HORTH 174 0F BLOCK 61 [N
Tp SUBDIVESTON DUASECTION fo TOWNSHIR 39 NORTH, RANGU 14 £AST Oof 1
PEGRL PRIRE DAL MO [N COOK COUNTY, [HUIRD TS

U P N RESLIn

Commonly knownas; 1000 WEST ZLST PLACE  CHTCARG  TE pD6DE

Dated shis S even day ol JUNI IR

vt G, 7
STATE O LLINGIS A2, ] AN Al b s oo
) 88,

AV'\(."{‘ b Ui L B
COUNTY OF Co0x ) )

{, the undersigried, o Notary Public in wd or said County, in the State aforesmd, do hereby certify i
ANGLUTHA QUINTANA

married e JOSE HED TRAN

parsonally knowrt o me o be the same person whose name is subseribed 1o the Toregoing instrument,
appeared belore me this day b person, and scknowledged Vit hershie stgned, sealed aml delivered the said

instrument as bis/her [ree and voluntaey act, for the uses and purposes therein set forth, tncluding the release
ang waiver of 1he righ of homesteand,

) s . \ . )t
Given under my band and official seal, this /1‘:/{ dayol  “Joou v, ! v,

TG0y U A
P B HOISSin 0 A
730 3INIS ‘D100 ALVA
s 0 kS WL ’b

V?‘?&EQS WI0144Q » ,ﬂuﬁ-vvz % e L ld ..
' Natary Pulic

This instrument prepared by:

oG

’ - _5' -:_";'
Y FE e

cv
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ITIA €ave No, R R R A A

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {s mucde chis /1 b day ol June
Paan, and is incorporated imio andd shall be deemed to anemd and supplement the Mortgage,
Deed of Crust or Security Dueed ("Security Tnstrument”) of e sate dae given by the undersigned
("Barrower*) to seoure Barrower's Note ("Nowre") 10 MID-AMERICA MORTGAGE CORPORATION
(the "Lendder™y of the same date and covering the property described in the Security Instrument aid
located al:

Loy Mesl 2lst Place, Chitoggo, b a0a0n
[Trogeny Address)

FHE NOTE COMCANS TROVISIONS ALLOWING FOR CHANGES IN THIEE INTEREST RATY
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THIE BORROWER'S
INTEREST RATE CANUHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THI
BORROWER MUST PAY.
ADDITIONAL COVENANTS, 4t adeition to the covenints aed agrechents made in the Seeurity
fstrument, Borrewer and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Hate

The tnterest rate may change on the first day of e tober 199/ and ot
that day of cach sueeeeding year. "Change Date” memis ceci chite on which the interest rate
pould change,

{9 The Index

Beginning with the first Change Date, the interest rate will be based on adndex, "Index” means
the weekly averige yield on United States Treasury Securities adjusted 1§ constant matarity of
one year, as made avaifable by the Federal Reserve Board, "Current Index “manng the maost recet
Index figure available 30 days before the Cliange Date, 19 the Index (us definec atore) is no longer
avaitable, Lerder wil) use as a new Index any index preseribed by the Seerctary (5 detined in
paragrapit 78, Lender wil) give Borrover notice of he new fndex.

(C) Cafenbation of Literest Rate Changes
Belore each Change Date, Lender witt calerlite 2 new interest rate by adding o maegin of

Fwo oang theen /o Quarters ( 7.7/50 Gl
to the Cuvrent bndex and rounding the sum (o the nearest one-cighth of one pereentage poing
(0. 125%). Subject (o the Himits skred in paragraph 5(13) of this Note, this rosnded muount will be
the tew interest rate wndif the next Climnge Date.
(D Limdts on liderest Ride Changes

The interest rale will never tnerease or decrease by more thim one percentage point (1.0%) on

amy single Change Date. The Interest cate will pever be more than five percentuge points (5.0%)
igher or lower b e initiad iverest rate stated in paragraph 2 or this Note,
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() Calesdation of Payment Clinge

I the interest cade changes o a Change Date, Lender will valeulate the amoun of monihly
payment of priveipal aockinterest which woukl be necessary o repay the unpatd prineipal balinge
i () g e maturity date e the sesy iterest e through substantially equal payments, fn making
stich calentation, Lender will use the unpuid prineipal balimee which would be owed on the Change
{age i thece had been no default in payment on the Narte, reduced by the smount of uny
prepaynients to prineipal. Fhe sesult ol this calenttion will be the simount of ihe new monthly
payment of principal and fiterest,

(I Notice of Changes

Lender withaive notice to Batrower of any ¢hange in the inerest vate and mouthiy payment
amnount. Thomotic must be given af feast 25 days before Die new monthly pry ment mmount is
dire, amd st seorth 41) e die of the notive, Gi) e Change Date, G0 the old interest rite, (iv)
the new ingerest oate ) (v the new monthly payment amount, (vir the Current Index ind the date it
wa published, (vl aenethod of galenlating tie change B monthly payiment amowmn, and (vii)
any ather infocmation wisich miy be requbied by Iaw From time to thine,

(G Kftective Date of Changey

A ety inderest rate calewision innceordance with paragraphs 5(C) and 5(0) of this Note will
hecome eftective on the Change Date: Borrower shadl ninke n payment in the new monilly smount
heginning oo the tiest payment dite waieh oceurs atdenst 25 diys after Lender has given Horrower
the netice of chiatges reguired by pavagroph Y(E) of this Note, Borrower shall have no obligation (o
pay any ancrease i the monthly payment aiwind ealeatated i accordanee with paragraph S(i5) of
this Note for ary payment dite ocenring less a2 days after Lender has given the rcquircd
notice. 1t the manthly payaent amount calenlined i wecordance with paragraph 3(E) of this Nute
teerensed, but Lender taifed o give timely notive’s " the deerease ind Borrewer mile any monthly
payment amounts exeeeding the payment amount whicli should have been stated inoa timely
natice, then Borrower has the option to either (i) deniriboremamn w Borrower of any excess
pavinent, with interest thereon at e Note rale G rate equinito 4ie isterest tue which should have
been stated ina Gmely notice), or (1) request that any excess peyan(, with interest thercon ot the
Naote rate, be applicd as payment of principal, Lender's obligiiopae setuem any excess payien
with tnterest on demand is net assigrable even §f this Note is othersis2 masigned before the demnd
for ceturn i made.

BY SIGNING BELOW, Borrower aceepts and sgeees 1o the terms ind covenania Suntained in
this Adjustadle Rute Rider,

)
I’j e /?.(;{,H; \SH\I)(&’LLLL : ) [@.,gﬂﬂhwl

Shose e dtedn Burrawer Arngtto Beloean
Horrawer
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. (Seady

Borawen

(Seal)
YO [er
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