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BANK=ONE
MIBTGAGE
THIS MORTGAGE IS MADE THIS MAY 31, 1996,, tievacen ANITA L. BARNES, A SINGLE PERSON, whose

address is 2514 ORION, SAUK VILLAGE, IL 6041) (referred to below as "Grantor™}; and Bank One, Chicago,
NA, whose address is B760 West 189th Street, Orland Park, 'L JD462 lreferred to below as “Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantar mor!5ages, warrants, and conveys to Lender ali of
Grantor’s right. iitie, and interest in and ‘o tne following described rial property, together with all existing or
subseguently erected or a‘fixed ouildings, Improvements and fixtures; amprovements (3s defined belovs!; all
renant security deposits, uthity deposits and ali proceeds lincluding withoutamitation premem refunds) of each
policy of msurance relating to any of the Improvements, tne Personal Propersi—or the Real Property; ali rents,
issurs, profits, revenues, royaibes of other benefits of the Improvements. the Fersonal Property or the Real
Property; alt easements, rights of way, and appurienances; all water, water nghts, wats:courses and ditch nghis
{including stock 1n uhhities with ditch or irngation nghts); and all other nahts, royalties and nichis relating to the
real property. inctuding without hmitatior all minerals, oil, gas, geothermai ang similar maitzs, located in COQOK
County, State of [ilinois {the "Real Properiy™):

LOT 48 IN INDHAN HILLS SUBDIVISION UNIT NOG. 1, ACCORDING TO THE PLAT OF S»IC SUBDIVISION
RECORDED MAY 28, 1957 AS DOCUMENT NO. 16916761, BOOK 493 OF PLATS, PAGE 49, SECTION
25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COODK

COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2514 ORION, SAUK VILLAGE, Il 60411. The Real
Prooeriy tax idertif.cation number is 32-25-4086-QC1,

Grantor presently assigns to Lender all of Grantor's right. tite, and mnterest n angd to all leases of the Property
and all Rents from the Property. In addition, Grantor graris to Lender a Unidorm Commercial Code security
interest in the Persanal Property ana Rernts,

DEFINITICNS. The foliow:ing words shail have the following meanings when used in this Mortgage. Terms not
oinerw:se defined in this Morigage shall have the meanings aiiributed 1o such terms in the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounis in lawful money of the United States of America.

Credit Agreement. Tne words "Cred:t Agreement”™ mean the revoiving ine of credit agreement dated May
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31. 1996, berween Lender and Granior with 8 maximum credit limit of $8,000.00, togecther with all
renewais of. extensions cf. moditcations of. retnancings ot. consolidations of. and substitutions for the
Cred:t Agreemert. The matunty date of the obligat ons secured by this Mortgage 1s May 31, 2031, The
interast rate under the Credit Agreemant 1s a vanable interest rate based upon an index. The index currentiy
1s B.250% per annum. The interest rate 10 be applied 10 the oulsianding account balance shall be at a rate
3.800 perceritage po:nts above the index, subject however to the following maxmum rate. Under no
circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

allowed by apphcabie law.

Existing Indebtedness. The words "Existng Indebredriess” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The'veord “Grantor™ means ANITA L. BARNES. The Grantor is the mortgagor under this Mortgage.

Guaranior. Thé word “"Guarantor® means and inciudes w-thout limitation, each and all of the guarantors,
sureties, and accorimodaton parties in connectian vwith the Indebledness.

indebtedness. Tne vrorgd “Indebiedress™ means all prncipal and nterest payable under the Credit
Agreement and any amounits expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lenite’ 1o erfcorce obligations of Granior under this Morigage. 1ogether with interest on
such amounts as provided in_this Morigage. Specificaily, without limitation, this Mortgage secures a
revolving line of credit and shali-zecure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {20y yzars from the date of this Mortgage to the same extent as if such
future advance were made as of the date o' the execution of this Morigage. The revolving line of credit
obligates Lendar to make advances to Granto so long as Grantor complies with all the 1erms of the Credit
Agreement and Related Documents. Such advaiices may be made, repaid, and remade from time to time,
subject to the limitation that the 1otal putstanding oeolance owing at any one time, not including finance
charges on such batance at a fixed or variable rate’or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts experidad or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit fareement, It is the intention of Grantor and
Lander that this Martgage secures the balance outstanding unde  ithe Credit Agreement from time to time
frem zero up to the Credit Limit as provided above and any intermadia’e balance.

Mortgage. The word "Mortgage”™ means 1nis Mortgage between Grinioz and Lender, and includes without
brmitaton all assignments and securiy interest provisions relating to the'Peisonal Property and Rents. At no

time shall the principsi amount of Indebtedness secured by the Mortgage. net including sums advanced to
prutect the security of the Martgage, exceed the Credit Limit of $8,000.00.

Personal Property. The words “Personal Property™ mean all equipment. fixtures and other arucles of
persona! property now or hereafter owred by Granior, and novw or hereafter aizachied or affixed to, or
Iocated on, the Real Property: together with all accessions, parts, and addihons to, altrenlacements of. and
ail substizutions for. any of such property: and together with all proceeds tnciuging v out himitation all
insurance proceeds and refunds of premiums) from any sale or other dispos:tion of the Property.

Property. The word "Properiy”™ means coilectively the Real Property and the Personal Property.
perty

Real Praperty. The words "Real Property” mean the property. interests and rights described above in the
"Gran: of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E£xcep! as otherwise provided in trus Maortgage, Grantor shal pay to Lender afl
amounts secured by this Mortgage as they become due, and shall strictlv perform all of Grantor's obiigalions
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under trus Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grartcr agrees that Grantor's possession and use of
the Properiy shal be governed by the foliowing provisions:

Possession and Use. Und m default. Grantor may remain in possession and controi of and operate and
manage the Heal Property and coligct the Rents.

Duty to Maintain. Grantor shall maintain the Property in good cond:ition and promptly perform sl repairs,
repiacements, and maintenance necessary 1o preserve iis vaiue.

Nuisance, Waste. Grantor shall not cause. conduct or parmit any nuisance nor commit, permit. or suffer any
stripping of or waste on or to the Property or any portion ¢f the Property. Without imit'ng the generality of
the foregoing. Grantar will not remave, or grar: to any other party the rnght to remove, any timber, minerals
(including oil and gasi, soil, gravel or rock products vwithout tne prior wrtten consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all sums
secured by tusilortgage upon the sale or transfer. without the Lender’s prior wiiiten consent, of all or any part

of the Rea! Properry . or any interest in tne Real Property. A “sale or trancter” means the conveyance of Real
Pronerty or any ngnr. otie or interast therein; whether legal, benefcial or equiable; whether veluntary or
invoiuntary: wheiner oy cotnght sale, deed, installment sale contract, iand cortract, coniract for deed, leasehold
Interest with a term greater <oan tirae {3) years, lease-option cortract. ofr by sale, assignmen!. or ‘ransfer of any
beneficial irterest in or 1o any ‘ard trust holding title to ihe Real Property, or oy any other method of conveyance
of Real Property intgrest. |f_2ny Grantor 15 a corporaton, parinershup or iimited hability company, “sale or
transfar™ also includes any chiange 10 ownership of more than twenty-five percent {28%) of the voling stock,
parinership interes's or limited habilty company nterests, as the case may ne, of Grantor. However, this opton
shall not be exercised by Lander of such ¢xercise 1s profubited by federal law or by llinois law.

TAXES AND LIENS. The following provisins reiating to the taxes and liens on the Property are a part of this
Morigage.
Payment. Grantar shall pay when due {and v &l even's prior 1o deiinguency! all taxes, payroll taxes. special
taxes, assessmen’s, waler cnarges and sewe! sersice charges ievied aganst or on acrount of the Property.
and shal pay when due alt claims for work dore on or for services rendered or matenial furnished o the
Property, Grantor shali maintain the Property free-0 2l liens paving prior:ty over or equai 1o the interest of
Lender under this Mortgage. except for the lien of taves.and assessmerts not due.

PROPERTY DAMAGE INSURANCE. The fallowing provisions<alatng to insuning the Property are a part of this

Morigage.
Maintenance of Insurance. Grantor shall procure and mairiain polcies of fire nsurance with standard
extended coverage endorsements on a replacerment basis foitne full insurable value covering all
Improvementis or the Rea! Property :n an amount sufi:cient to arod 2pplication of any coinsurance clause,
and vith a standard mortgagee clause in favor of Lender. Povnc:ics.shall be written by such inSurance
companies and in such form as may be reasonably acceptable to Lencer. Grantor shall deliver to Lender
certificates of coverage from each mnsurer containing a stpuiation thet coverage will not be cancalled or
diminished without a mmmimum ¢f ten 110 days” pror westen notice <¢ Lénder and not containing any
disclaimer of the insurer’s hability four falure to give such not.ce. Each instraice policy also shall inciude an
endorsement providing that coverage in favor of Lender w il not be impaired in any way by any act, omission
or dafauit ot Grartor or any other persorn. Should :he Real Property at any time bevome jocated in an area
designated by the Director of the Federal Emergency Management Agency as a.srnesa! flood hazard area,
Cranior agrees to obtamn and maintain Federal Figod Insurance, 1o the extent such. nscrance is required by
Lender and is or becomes available, for the term of the loan and ‘ar the full unpaid pricioal balance of the
foan, of the maximum im:! 0* coverage that is avaiable, whichever is less.

Application of Proceeds. Grartor sha!l promptly notify Lender of any loss or damage to the Fioperty. Lender
may make proo’ of loss if Grantor fails 10 do so within fifteen ¢15) days of the casually. Whether or not
Lender's secunty s imparred. tender may. at i's elect'on, apply the proceeds to the reduction of the
indebtedness, payment af any lien affecting the Property. of the restorabion and repair of the Property.

EXPENDITURES BY LENDER. if Grantor fals 12 comply win any provision of this Mortgage, including any
obligavon 1o mamntain Existing Indebtedness in good standing as reguired helow, or :f any action or proceading is
commenced inat woulg matenally affect Lenger’s intarests in the Property, Lender or Granior's behaif may, %ut
shall rnot be reguired to, taxe any action tnat Lender deems appropriate. Any amount that Lender expends in so
doing wilt hear interest at the rate provided ftor in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. Ail such expenses, at Lender’s option, vwili {a; be payable on demand, (b}
be acdded to the baiance o the cradit line and be apportoned among and be payable with any instaliment
payments 'c become due duning ether {0 the term of ary appliicable insurance pohicy, or {#) the remaining term
of the Crad't Agreement, or (C) be treated as a bailcon payment which will be due and payabie at the Credit
Agreement’s matunity. This Mortgage also will secure payment of these amounts. The rights provided ior in
this paragraph shall be in aadition to any other rghts or any remedies 10 which Lender may be entitled on
accaunt of the defauit. Any such action by Lender sha'l not be consirued as cuning the detault so as io bar
Lender from ary remedy thal it otherwise vould have had.

WARRANTY,; DEFENSE OF TITLE.
Title. Grantor warrarts that: (a} Grantor hoicds good and marketable .t'e of record to the Real Property in
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fea simpie, free and clear of all hens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below of 1n any t.tle insurance policy, ttle report, or final
titie opinion (ssued in favor of, and accepted by. Lender in connection with this Mortgage, and (b} Grantor
has the full ngint, power, and auvthornity to execute and deliver this Mortgage to Lender.

Defense af Title. Subiect to the except:on in the paragraph above, Grantor vearrants and will forever defend
the ttle to the Property agamnst the tavwiul claims of all persons.

No Other Liens. Grantor will not, withaut the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or falure to act. acquiesce in the placing of. or allew to remain, any
morigage, voluntary ar mnvoiuntary hien, whether statutory, constitutiona!l or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent;, security interest, encumbrance or charge,
against or covening the Property, or any part therecf, other than as pernutied herein, regardless if same are
exprassly or otherwise subordinate to the lien or secunty interest created in this Martgage, and should any
ot the foregoing become attached hereafter in gny manner to any part of the Property withoul the prior
written consent of Lender, Grantor wili cause tne same to be promptly d:scharged and reieased.

EXISTING INCeCTEDNESS. The foilowing provisions concerning existing indebtedness (the "Existing
indebitedness”™) are‘a nart of this Mortgage.

Existing Lien. Tne'lian of this Mortgage 59Cur:nc4the Indebtedness may be secondary and inferior 10 the lien
securing paymeny cl an existing obligation.  The existing obligation has a cuirent principal balance of
approximately $70,992.00. Grantor expressly covenants and agrzes 0 pay, of see 1o the payment of, the
Ex:st:ing Indebtedness ard o prevent ary default on such indehtedness, any default under the mnstruments
evidencing such indebedriess, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. [f Graiilor nays all the indebtedness when due, terminatas the credit line account, and
otherwise performs all the obhgalors-imposed upon Grantar under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfacuon of this Mortgage and suitable statemenis cf termination of any financing
statement on fle evigencing Lendar’s seCury interest in the Rents and the Personal Property. Grantor will pay,
1f permitted by apphicable faw, any reasanable termination fee as determmed by Lender from time to tme. |f,
howevar, payment is made by Grantor, whetber voluntanly or clnerwise, of by guarantor or by any third party,
on the Indebtedness and therealter Lender 's'torced to remit the amount of that payment {2} (o Graniof’'s trustee
i bankruptcy cr to any similar person under any dederal or stale bankruptcy law or iaw for the relief of debinrs,
(b} by reason of any judgment. decree or order of any court or adminisirative body having jurisdiction over
Lender or any of Lender’s property, or ic) by reason/of any settlement or compr.se ot any clairn made by Lender
with any claman: lincluding withou! limitation Grantor:. the Indebtedness shall be considered unpaid for the
purpose of enforcemeri of this Morigage and this Moart3are shall contirue to be effect:ve or shall be rainstated,
as the case may be, notwthstanding any canceilation o1 this Mortgage or of any note or other instrumernt or
agreement evidencing tne indebtedneass and the Property wilContinue 10 secure the amount repaid or recovered
to the same extent as !f that amount never had been onginally received by Lender, and Granter shall be bound
by any judgment, decree, order, settiement of compromise relaiing 12 the Indebtedness or 1o this Morigage.

DEFAULT. Eacih ot the following, at the option of Lender. shall Constitute an event of default ("Even: of
Defauit™; under this Mortgage: {a) Grartor commits fracd or makes'a mpaierial misrepresentaton at any time in
connecrion with tne credit line accourt. This can include, for example. a false slatement aboui Granior's
income, assets, habitilies, or any other aspects ¢f Grantor’s Lnancial colgnnn, (b Grartor does not meet the
repayment terms of the credit ine accoun!. [¢) Grantor's achion or inachicn adversely affects the collateral for
the credit line account or Lender’s rights in ine coltateral. This can include, far example, failure 10 mamntam
required insurance, 'waste or destructive vse of the dwelling, ‘alure 10 pay taxes death of all persons liable on
the account, transfer of title or sale o the dweling. creaton of a hen on tae swelling without Lender’s
permission, foreciosure by the holder of another Len, or the use of funds or the dwelling ‘or prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit ans 20 any tme thereafter,
Lender. at i1s op:on, may exercise any one or more of the followveng rghts and remedies, 20 add:tion to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at :'s opton withoutl notce to Graiior to declare the

entire indehbtedness immediaiely due and payable, including any prepayment penaity which Grantor would be

required to pay.

UCC Remedies. W.n respect to all or any part of the Persanal Property. Lender shall have all the rights and

remedies of @ secured party under the Un:form Commercia) Code.

Judicial Foreclosure. Lender may obtan a judicial decree fareclosing Grartar’'s irterest in all or any part of

the Praoperty.

Daficiency Judgment. [t permitted by applicable law, Lender may obiain a judgmen: for any def.Ciency

remaining 0 the Indebiedness due o Lender a‘ter appucation ¢t ail amounts receved from the exercise of

the nghts provided in !Mis section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Cred:

Agreemerr or avadable at law or in equity.

Attorneys’ Fees: Expenses. In the evert of foreclosure of this Mortgage, Lerder shall be entitied 10 recover

from Grantor attorneys’ fees and actual disbursements necessardy mncurred by Lender in pursuing such

foreclosure.

MISCELLANEQUS PROVISIONS.
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Applicable Law. This Mortgage has bean delivered to Lender and accepted by Lender in the State of Hlinois.
This Mortgage shall be governed by ard construed in accordance with the laws of the State of lilinois.

Time [s of the Essence. Time is of the essence in the pertormance of this Mertgage.

Waiver of Homestead Exemption, Grantor hereby releases and wawves all nghts and benefis of the
nomestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS.
GRANTOR:

-

R
Wy A ﬂ

ANITA L. BARNES

INCIVIDUAL ACKNOWLEDGMENT

) OFFICLL D
sareor TUACS, s
! Metummme bl Lo

Vs
: .

COUNTY oL_ﬁwﬂ'{jﬁf '6 I

On this day before me, the undersigned Notary Pubhc, perronally appeared ANITA L. BARNES. 1o me known to
be the individua! described in and who executed the Morigage ano acknowledged that he or she signed the
Mortgage as tus or her free and voluniary act and deed. for the'vses and purposes theramn mentioned.

Vg - —
Given under my hand and official seal this _ fj!_:_éi dayof  N)V\Awy .19 Q_{;

sy_fygfg-:;rzr;1__<_9__@<L_t_f;__.____, Residing at L 0L FLriC

w——

Notary Public in and for the State of L (.L_LI'_L_!-{__L{_),_____

7-4-44

My commission expires -

LASER PRO, Reg. U.S. Pat. & T.M Off., Ver. 3.20b (c; 1996 CFi PraServices, inc. All nghis reserved.
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