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MORTGAGE IOAN ID# 850055

THIS MORTGAGE f“ccv ity Instrument”) is givenon  MAY  24TH, 1996. The mortgagor is
ARTHUR J. MOSS, QMWP2IED

whose address 1s 5700 SOUTL LAFLIN, CHICAGC, IL 60633 ("Borrower™h.
This Security Instrument is given 10 CUTYSCAPE MORTIGAHGE CORE. . which
is orzanized and exishing under the laws of THE STATE OF NFW YORK . and whose address is

565 TAXTER ROAD, EIMSFCRD, NY| 14523-2300 ("Lender”).
Barrower owes Lender the pracipal sum of SEVENTY TWO THOUSAND

Dollars (LS. 72,000.00

This debi is evidenced by Borrower's note dated the sarie date as this Secunity Instrument {*Note™). which prevides for
monthly payments, with the fuil debt, of rot paid eariier, due and payabic on JUNE 18T, 2011 tthe
“Maturity Date”). This Security Instrument secures o Lenaer<a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of e Note: (bi the pay ment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of thisGecurity Instrument; and (c) 1he performance of
Borrower's covenanis and agreements under this Security Instrument & e Note. For this purpose, Borrower docs
hereby mortgage, grant and copvey to Lender the following described propcry lovated in
CO0K County. llhnois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF,
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which has the address of 5700 SOUTH LAFLIN, CHilAGO
- Fa 3

[Street;
[ltinois 60633 {"Property Address”):
[Zip Code)

This instrument was prepared by:

BETH EKET/CI’I'YSCAPE CCRP.
(Mame!

565 TAXTER ROAD, FIMSFORD, NY 10523-23C0
(Address)

TOGETHER WITH all the improvements now ar hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a pan of the property. Al replacements and additions shall also be covered
by this Securily Insirument. All of the foregoing is referred 1o in this Security Instrunent as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, excent for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property against ali cJaims and deinands. subject to any
encumbrances of record.

ILLINGIS FINED RATE SECURITY INSTRUMENT - Single Fasul,
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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptiy pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and lnsurance. Subject Io applicable [aw or 1o a writien waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note. until the Note ts paid in full. a sum ("Funds”) for:
{a} yearly taxes and assessments which may attain prionty over this Securty [nstrument as a licn on the Property; (b)
yeasly leaschold pavments or ground rents on the Propenty., if any; (¢} yearly hazard or property insurance premivms,
(dj yearly flood insurance premiums, if any: 1) vearly morigage insurance premiums, if any: and (f) any sums payable
by Borrower to Lander, in accerdance with the provisions of paragraph £, in licu of the payment of marigage insufrance
premiums. These dtems are called “Escrow ltems”. Leader may, at aay time, coliect and hald Funds in an amoun! not
to exceed the maxinum-amount a lender for a federally related morigage loan may reguire for Borrower's escrow
accounlt under the feavsal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA” ),-uricss another law that applies (o the Funds sets a lesser amount. if so. Lender may, at any
time, collect and hold Funds ir/a amount rot 10 exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current dara‘and reasonable estimares of expenditures of future Escrow liems or otherwise in
accordance with apphicable law . “dorroser thall not be eblizated to make such payments of Funds 1o Lender to the
extent that Borrower makes payment of s0si Escrow Items to the holder or servicer of a mortgage encumsbering ihe
Property which has priority over this Secunty-iastrument and which was approved by Lender at the time of origination
of this Security Instrument {an “Approved Senmior Security Instrument”).

The Funds shal! be held in an institution whos. deposits are snsured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institutionyor s any Federal Home Lean Bank. Lender shall appiy the Funds to
pay the Escrow ltems. Lender may not charge Borrowr for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow liems. unless Lerder pays Borrower inierest o the Funds and applicable law
permits Lender to make such a charge. However, Lender may roquire Borrower to pay a one-time charge for an
independent real estate 1ax reporting service used by Lender incednection with thes loan, urless applicable law provides
otherwise. Unless an agreement is made or applicable law requires suterest 1o e paid. Lender shall net be required o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree m writing, however, that intetest
shali be paid on the Funds. Lender shall give to Borrower, without charee, an_annual accousting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Frinds ‘was made. The Funds are pledged as
additional security for all sums secured by this Security Instrumeni.

If the Funds held by Lender exceed the amounts permitied to be held by applicatlz!aw, Lender shall account to
Borrower for the excess Funds in accordance wath the requirements of applicable law. /4% the ameunt of the Funds held
by Lender at any time is not safficient to pay the Escrow liems when duc, Lender may so ndiify Borrower in writing,
and, in such case Borrower shall pay 1o Leader the amount necessary to make up the deficicney ~Dorrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon pavment in full of all sums secured by ihis Security Instrument, Lender shall promptly reiund to Borrower any
Funds held by Leader. If, under paragraph 19, Lender shali acquire or sell the Property. Lender, prioriothe
acquisition or sale of the Propenty, shall apply any Funds heid by Lender at the time of acquisition of sai¢/as 2 credit
against the sums secured by this Securky Instrument.

-~

3. Application of Payments. Unless apphicable law provides otherwise, all paymenits received by Lender under
paragraphs | and 2 shall be applied: first, fo any prepasment charges due under the Note; second. to amounts payable
uader paragraph 2: third. to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens; Approved Senior Sccurity Instrument. Borrower shall pay or cause to be paid, when due,
all taxes, assessments, charges, fincs and impositions atiributable to the Property which may attain priority over this
Security Agresment, and leasehold pavments or ground rents, 1f any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner. Borrower shail pay them on time directly to the person
owed payment. Borrower shail promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower tnakes these pavments directly, Borrower shail prompily furnish to Lender receipts evidencing the payments.
Borrower covenants and agrees to timely perform all of Borrower's obligations tader any Approved Senjor Security
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Instrument, inciuding by way of example and not by way of limitation, Borrower's obiigation to make all payments when
duc urder such Approved Sentor Security Instrument and the note or other obligation secured thereby.

Borrower shall promptly discharge any lien which has prioniv over this Security Instrumeni tother than an Approved
Sentor Security Instruments unless Berrower: (a) agrees in writing 1o the payment of the obligation secused by the lien in
a manner acceptable e Lender; (by contests in good fanh the lien by, or defends against enfarcement of the tien in, legal
proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or {¢) secures fram the holder
of the lien an agreement satisfactory o Lender subordinating the lien to this Security Instrumeni. If Lender determines
that any part of the Property is subject t0 a hen which may attain pnonty aver this Secunty Instrument, Lender may
give Borrower a nouce idenisiving the lien. Borrower shail satisfy the lien or take one or more of 1he actions set forth

above within 10 days of the giving of notice.

5. Hazard ov-éroperty [nsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured szainst loss by nire, hazards included within the term “extended coverage”™ and any other hazards,
including floeds or flosdrig, for which Lender or applicable law requires insurance.  This insurance shail be matntained
in the amounts and forthe périods that Lender, or apphicabic jaw, requires. The inserance carrier providing the
insurance shail be chosen by Barrewer subject to Lender’s approval which shall not be unreasonably withheid, If
Borrower fails to mainjain coveragr described above, Lender may, at Lender’s option, obtain coverage to proteci
iender’s rizhts in the Property i accordance with paragraph 7.

All mnsurance policies and renewals 2020 be acceptable 10 Lender and shail ieclude a standard mongage clause.
Lender shall have the right to hold the policiesand renewals. 1f Lender requires. Borrower shall prompily give 1o
Lender ali receipts of paid premiums and rerewal notices. [n the event of foss, Borrower shall give prompt nelice to the
insurance carrier and Lender. Lender may make pioaf of loss if not made prompily by Borrower,

Unless [ender and Borrower otherwise agree it vriting, end subject to ihe rights of the holder of any Approved
Sentor Secunity Instrument, insurance proceeds shall be applied 10 restoration or reparr of the Property damaged, if the
restoration or repair is economically feasible and Lendet's (ccuiity 1s not lessened. 1 the restoration or repair is not
economically feasible or Lender's security would be lessenea. the insurance proceeds shali be applied. subject to the
rights of the holder of any Approved Senior Security Instrumeri, 0 the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower.  If Borrower abandons the Prapeny, or docs not answer
within 30 days a notice from Lender thai the insurarce carrier has offércd ‘o settle a claim, then Lender, subjeci to the
rights of the holder of any Approved Senior Security Instrument. mas coliect the insurance proceeds. Lender may use
the proceeds received by Lender o repair or restore the Propeny or o pay suns secured by this Secumy Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proseeds 1o principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or chanze tie amount of the pavinents.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policics and proceeds
resulting from damage to the Property prior to the acquisttion shall pass io Lender 10 the extent o4 the sums secured by

this Security [nstrument immediately prior to the acquisition.

6. Occupancy. Preservation. Maintenance and Protection of the Property; Borrower's Loan Apjlication;
Leaseholds. Unless Borrower's loan application and the Lender’s loan approvai provided that the Properiy wis not
required (0 be occupied ay Borrower's principal residence, Borrewer shall occupy, establish, and use the Property as
Barrower's principal rasidence within sixty days afier the execution of this Securily Instrument and shall continue 1o
occupy the Property as Borrower’s principal residence for at lcast one vear aficr the date of occupancy, unless Lender
otherwise azrees in writing. which consent shall not be unreasonably withheld. or unless extenuating circumnstances ecist
which are beyond Borrower's control. Barrower shall not desirey, damage or impair the Property. allow the Propenty to
Jeteriorate, or commit waste on the Property.  Borrower shall be 1n default if any forfeiture action or proceeding,
whether civil or criminal. is begun that in Lender’s good faith judgment could result in forferture of the Prepeny or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
2oed faith determination, precludes forfeiture of the Borrower's interest in the Property or other maicrial impairment of
the lien created by this Security Insirument or Lender’s security interest. Borrower shall also be in defauit if Borrower,
dunng the loan applicaticn process, gave materially false ar inaccuratz information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan eviderced by the Note, including. bui not
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limited to. represeatations cencerning Borrower's occupancy of the Propenty as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee tide
to the Properiy, the leasehold and the fee title shall not merge unless Lender agrees to the merger i wiiting.

7. Protection of Lender's Rights in the Property. 17 Borrower fails to peeform the covenants and agreements
contained 1n this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condempation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying anv sums secured by a iien which his priority over this Secunty
Instrument, paying real estate taxes, flood insurance and mortgage insurance premicms, appearing in couri, paying
reasonable attomeys’ fees, entering on the Property (0 make repairs, and paying property insurance premiums, Although

ender may take uedon under this paragraph 7, Lender does not have to do so.

Any amounts diskarsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. “¥nicss Borrower and Lender agree to other termns of payment, these amounts shail bear interest
from the date of disbursenwanat the Note rate and shalt be payable, wiih interest. upon notice from Lender to Borrower
reguesting payment,

3. Mortgage Insurance. “it Lendar required morizage msurance as a condition of making the loan evidenced by
the Note and secured by this Security Inshiinent. Borrower shal! pay the premiums required 10 maimtain the mortgage
insurance 1 effect. 1f, for any reason, the muitgage insurance coverage required by lender lapses or ceases fo be in
etfect. Borrower shail pay the premiums required to obtain coverage substanually equivalent to the morigage insurance
previously in effect, ai a cost substansially equitalent lo the cost to Borrower of the mortgage nsurance previously in
effect, from an aiternate mongage insurer approved by Zender 17 subsiantially equivalent morigage insurance coverage
is not available, Borrower shall pay to Lender cach nwnth a sum equal to onc-iwelith of the yearly morigage insurance
premium being paid by Borrower when the insurance coverageilapsed or ceased 1o be i effect. Lender will wccept, use
and relain these pavments as a lass reserve in licu of morgage msurance.  Loss reserve payinents may no longer be
required. at the option of Lender, 1f mongage insurance coveragein the amount and for the period that lender requires)
provided by an insurer approved by Lender again becomes availabicand 1s obtained  Borrower shall pay the premiuns
required to maintain mortgage insurance in effect, or to provide a foss réserve, unul the requirement of morigage
insurance ends in accordance with any writien agreement berween Borricr and Lender or 2pplicable law.

9. Inspection. Lender or its agent may maxc reasonable entries upon and sspections of the Propery. Lender
shaif give Borrower aolice at the time of or prior to an inspeciion specifying reasopauz.cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consefuential, in connection with
v condemnation or other taking of the Property, or any part thereof, or foz canvevance i iiwv ol condemnasion, are
hereby assigned and shall be paid 1o Lerder, subject oniy to the rights of the hoider of any Approved Sentor Security
Instrument. Unless Lender and Borrower otherwise agree in writing, any application of stch procecds which does noi
pay the principal suim secured by this Secunty Insirumment in full. shall not extend or posipone the due'daic of the
monthly pavments referred [o in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavinest o7
modification of amortization of the sums secured by this Security Instrument granied by Lender (o any successor in
interest of Borrower shall not uperate 1o release the liability of the original Borrower or Borrower’s successors in
inierest. Lender shall not be required to commenice proceedings against any successor in interest or refuse 10 extend
time for pavment of otherwise modify amortization ¢f the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in iaterest. Ay forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise cf any right or remedy.

12. Successors and Assigns Bound: Joint and Severa) Liability; Co-sigiiers.  The covenants and agreements of
this Security Instrument shall bind and benclit the successers and assigns of Lender and Borrower, subject to the
provisions of paragraph 19(B). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrurment but does not exccute the Note: (a) is co-signing this Security Instrument only to grant and
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convey that Borrower's interest in the Property under the terms of this Security instrument; {b) is pot persanally

obligated o pay the sums securad by this Secumty Instrument; and ic) agrees that Lender and any other Borrower may

agree (o extend, modily, forbear or make any accommeodations with regard to the terms of ithis Security Instrument or .
the Note without that Borrower’s consent. '

13. Loan Charges. If the loan secured by this Secunty Instrument is subject 10 a Jaw oi regulanen which sets
maximum loan charges, and that law or regulation 1$ fally interpreced so thai the interest or other foan charges
collected or to be collected in connection with the loan exceed the permiticd himuts, shen: (a1 any such loap charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) anv sutns already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.  Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 11 a refund reduces principat,
the reduction wiiibv treated as 2 partial prepayment without any prepavment charge under the Note.

4. Notices. Anvaietice 10 Borrower provided for in this Security Instrument shali be givea by delivering it or by
mailing it by first class’ malunless apphicable law sequires use of another method.  The notice shall be directed 10 the
Property Addrzss or any othet sddress Borrower designales by noiice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any otner address Lender designates by notice 1o Borrower. Any
notice provided for in this Securty Instrument shall be deemed (o have been given 10 Borrower or Lender when given as
provided (n this paragraph.

15, Governing Law; Severability. This Security Instrument shail be governed by federal 1aw and the Jaw of the
jurisdiciion in which the Property is located. ki th2 event thar any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shallant affect other provisions of this Secutity Instrument or the Naie
which can be given effzct without the conflicting proviiion. To this end the provisions of this Becurity Instrumient and
the Note are declared 10 be severable.

16. Borrower's Cepy. Borrower acknowledyes receipt oi s conformed copy or a photocepy of the Nole and of this
Securiiy Instrument.

17. Sale of Nute; Change of Loan Servicer. The Note or a partiadinterest in the Note (together with this Security
Instrument) may be sold one or more imes without prior notice to Borrower.| A <alz may result in a change in the entiy
(known as the "Loan Servicer™) that coliccts monthly payments due under the Meieand this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Notes {Fhere is a change of the Loan
Servicer, Borrower will be given writicn notice of the change in accordance with paragt, pn<i4 above and applicable law,
: Tha notice will siate the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable Jaw.

(8. Hazardous Substances. Barrower shall not canse or permit the presence, use, disposal, steiase, or release of
any Hazardous Substances on ur in the Propeny. Borrower shall not do. ror allow anyone ¢lse to do, Jnvibing affecting
the Propenty that is in viclation of any Envireamenial Law. The preceding two sentences shall not apply (23he
presence, use, of siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and o mainienance of the Property.

Borrower shal) promptiy give Lender written notice of any investigation. claim, demand, lawsuit or other action by
any governmental or regulatory agency or private panty imvolving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. i Batrower learns, or is notified by any governmenial or :
reguialory auihority, that any removal or other remediation of any Hazardous Substance affecting the Property is h -

necessary, Borrower shali prompily take all necessary remedial actions in accordance with Environmental Law. b
As used :n this paragraph 18, “Hazardous Substances™ ar¢ those subsiantes defined as toxic or hazardous substances A
by Environmental Law and the foliowing substances: gasoline, kerosene, other flamumable or foxic petrolewm products, -
toxic pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive o
materials. As used in this paragraph 18, "Environmental Law* means federal faws and Jaws of the jurisdiction where _:7

the Praperty is Jocated that relate to health, salety or environmental proteciion.
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19. Lender's Rights If Barrower Fails To Keep Promises. [ any of the events or cenditions descnbed in
subparagraphs (A), (B;, (C), (D) or (E) of this paragraph !9 shall occur, Lender may reguire that Bofrower pays
immediately the enlire amount remaining unpaid under the Nete and this Secunty Instrument.  This requirement will be
called “immediate payment in full”. 1f Lender requires immediate payment in full Lender may foseciose this Securiy
Instrument by judicial proceeding. Lender shal be sntitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not limited to, reasonable antomeys” fees and costs of titie evidence.

Lender may require immediate payment in full under this paragraph i9 1f.

(A, Barrower fails [o make any payment reguited by the Note ot this Secuniy Insirument when it is duz: or

(By All er any pant of the Propenty. or any interest in the Property 15 sold or ransferred fo1, if Borrower 1s noi
a natural person. if a beneficial interest in Borrower is sold or transferred) withoui Lender’s pnor wrilten consent; of

(C) On zpnlication of Lender two or more insurance companies licensed o do business in the state in which the
Propenty is located-refuse ta issue policies insuring the buildings and improvements on the Propenty: or

(D If Bodrorwer fails to make any required pavment when duv on 2ny Approved Semor Sccunity Insirument, or
tf Borrower fails o Aecp/any other promise or agreement contained 10 any Approved Senior Security Instrument; or

(E) Borrower 1aiisw keep any other promise or sgreement in this Sceurity Instrument within the ime set fofth,
or if no time is set forth in v Securny [nstrument, then within the time set forth in the notice sen? 1o Borrower by
Lender, or if Barrower is otherwice in default urder this Security Iasirument. or #f any of the represeniations and:or
warranties made by Botrower niinis Security Instrurent are not true and corfect in any matenal respest or are

otherwise breached by Borrawer.

20, Release. Upon payment of all surs secured by this Securiy Insiryment. Lender shail cancet this Security
Instrument without charge 1o Borrower, Borro'ver shall pay any recordation costs.

1. Waiver of Homestead. Borrower hereby waires all rights of homestcad exempiion in the Properiy.

22, Riders to this Security fnstcument. If one or murcaiders are executed by Borrower and recorded together

with this Security {nstruinent, the covenants and agreements oi¢2¢n such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securitv/igstrument as if the riderés) were a part of this
Security Instrument.

- REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SENIOR MORTGAGES OKDLEDS OF TRUST -

Borrower and Lender requests the holder of any morigage or deed of trust or olher ien.or encumbrance which
claims to have priority over this Secunity instrument (any of such a “senior lten”; to give notice to Lender, at Lemder’s
address set forth on the first page of this Secunity Instrument, or at ary ether address for noice pravided by Lender to
such Rolder. of any default under any such senior ien and of any intended foreclosurs, sale or Dther action to enforce
such senior len. This request for notice is not inlended, nor shall it constitute, an admission by the heider of this
Security Instrument that any morteage, deed of trust or other lien or encumbrance has priority over thiz-Secunty

Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained 1n this Security
Instrument and 1n any rider(s) executed by Borrower and recorded with it. In Witness Whereof, Borrower has signed

and sealed this Security [nstrument.
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V//[f/ﬁ YUty ﬁ @M'z (Seal

ARTHUR J. MOS8 -Borrower

(Sealt
-Boriower

Seal
-Borrower

{Seat)
-Borrowet

(Sealj
-Borrower

(Sealy
-Borrower

STATE OF ILLINOIS, { e iC County ss:
v,

/
A A S R SR

. adotany_Pubiic i and for said county and state

do hereby cornty that ARTHUR J. MOSS

S _
personally krnown to me to be the same personts) whose nameis) subscribed to the'forening instrument. appeared before
ne this day 1n person. and acknowledged that HE signed and delivered Pisatd instrument as

free and voluntary act, far the uses and purposes therem set fortin

Given under my hand and officia! seal, this  24TH day of MRY, 1936. .. ‘
v
i s ) // : .,
My Commussion Expires: /¢ 5 < f) V/Q_ R4 leg L .a/é e
7 Notary Public
This instrument was prepared by:
r/c'ﬁ“V.VMW-W
BETH FROST/CITYSCAPE CORP. § OFFICIAL SEAL
565 TAXTER RCAD, EIMSFORD, NHY ELiZABETH E ROMAN )
10523-2300 S vAvebLalc STATE AL L NS 3
T gt suaGh b aeedl s GR TS b
e o ireeens can ;
=
w !
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Assignment of Rents
LOAN ID# 850055

Tris 1-4 Fasiny Riper s made this  24TH day of  MAY, 1996 ,iand is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”™) of the same dute given by the undersigned (the "Borrower”™)
to secure Borrower's Note o CITYSCAPE MORTGAGE CORP.

(the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located av:

5700 SOUTH LAFLIN, CHICAGC, ILLINOIS 60633

[Property Address)

1-4 Faviny Coumnants, In addition to the covenants and agreements made in the Secuny
Instrument, Borrowet 2ad Lender further covenant and agree as follows:

A. ADDITIONAL BPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addinon 1o
the Property deseribed in thd Secvsity Instrument. the following items are added to the Property
description, and shail also constitute-tae Property cosered by the Secunty Instrument: bniding
materials, appliances and goods of eserv nature whatsoeser now or hereaiter lucated 1. on, or used.
or intended 1o be used in connection with the Property, including, but not hmited 1o, those for the
purposes of supplving or distributing hedtipg cooling, electnaity, gas, water. e and light, fire
prevention and Lttmguhhmz apparatus, secarniy and access control apparatus, plumbing. bath tubs,
water heaters, water closets, sinks, rapges, stover, reirigerators, dishwashers, disposals, washers, drvers,
awnings, storm windows, storm doors, screens, dhindds: shades. curtains and curtain rods. attached
mirrors. cabinets, panelling and atrached floor coverings now or hereafter attached to the Property,
alt of which, tncluding replacements and addtions thert, vhall be deemed to be and remain i part
of the Property covered by the Secarity Instrument. All o1 e toregoing together with the Property
deseribed i the Sceunty Insirument (or the leasehold estute 25 ne Sccunty Instrument s on a
leaschoid) are referred to in this 1-4 Family Rader and the Sceurity Instrumeni as the "Property™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower'shall not seek. agree 1o of
make a change in the use of the Property or its zomng classitication. unlecsd ender has agreed in
writing to change. Borrower shall comply with all laws, erdinances, regulations,and requirements ot
any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shalt'nat allow any
lien inferior o the Security Instrument to be perfected against the Property without Leadler's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent Joss in addition
to the other hazards for which insurance is required by paragraph 5 of the Sccurity Instrument.

E. ASSIGNMENT QF LEASES. Upon Lender's request. Borrawer shall assign to Lender all
leases of the Property and all security deposits made 10 connection with Leascs of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to exccute new leases, in Lender's sole discretion. As used in 1his paragraph E. the word “leasc”
shall mean “sublease” if the Sccurity Instrument is on a leaschold.

o
F, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. X
Borrower absolutely and upconditionally asagns and transiers to Lender all the rents and revenuces —
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("Rents™) of the Property. regardiess of to whom the Rents of the Property are pavable. Borrower
authorizes Lender or Lender's agents to collect the Rents. and agrees that cach tenant of the
Property shail pay the Rents o Lender or Lenders agents However, Borrower shail receive the
Rents unal {i) such time as Borrower has defaulied under the Security Instrument or Note and (1)
Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitures an absolute assignment and not an assignment for additonal
sccurity oniv.

Upon Borrower's default under or breach of the Secunity Instrument or the Note: (i) all Rents
received by Borrower shall ve held by Borrower as trustee, for the benetit of Leader only, o be
applied to the sems secured by the Security Instrument. (16} Lender shall be enirtled to collect and
receive alt of the Rents of the Property; (1) Borrower agrees that each tenant of the Property shall
pay all Repis. due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (1v) wnless applicable taw provides otherwse, all Rents collected by Lender or Leuder's agents
shall be applied-iirst to the costs of taking control of and managing the Property and collecting the
Rents, including, but not imited 1o, attorney’s fees, recener’s fees, premiums on receiver's bonds,
repair and maintensice costs, insurance premiums, laxes, assessments and other charges on the
Property. and then 1 e sums secured by the Security Instrument: (v} Lender, Lender's agents or
any judicially appointed feotiver shall be liable to account for only those Rents aciually received: and
(v1} Lender shall he entitied to-have a recetver appointed (o take possession of and manage the
Property and collect the Renteapd profits derived from the Properiy without any showing as to the
inadequacy of the Property as securiis:

If the Rents of the Property arc.notsufticient to cover the costs of taking control of and
managing the Property and of collectine.the Rents, any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Liender secured by the Security Instrument purscant 1o
paragraph 7 of the Sceunity Instrumeni.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the
Rents {except in connection with an Approved Senior Security Instrument as defined in paragraph 2
of the Security Instrument) and has not and will net periorm any act that would prevent Lender
from exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appomted receiver, shali not be required 1o enter upon,
take control of or maintar the Property before or after anyv-actault by Borrower under the Security
Instrument or Note. However, Lender, or Lender's agents or a jidicially appointed receiver, may do
so at any time when a default by Borrower under the Sccarity Interess ot Note occuss. Any
application of Rents shali not cure or waive any detault or sovalidate snv/ether right or remedy of
Lender. ‘This assignment of Rents of the Property shall terminate when ali tiw sums sceured by the
Security Instrument are irrevocably paid in full.

By SiGNi%G BELOW, Borrower accepts and agrees to the terms and provisions containes in this -+
Familv Rider.

- Ir (‘ -~
ﬂf 151/?1,1{ ,1411’2, Tesd (Seal)
ARTHUR J. MES -Borrower

{Szal)

-Hortower

{Scal)
-Borrower

{Seai)
-Borromer
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MOWDCON'S SUBDIVISION OF THE SOUTHWEST
TOWNSHIP 38 NORTH,

LOT L IN BLOCX 3 IN &
1/4 OF THE NORTHWEST 1/4 OF SECTION 7,
RANGE 14 EAST OF THE THIID PRINCIPAL MERIDIAN, IN COOK :

COUNTY, ILLINOIS.
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