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To SECURE TO LENDER {a) the repayment of she mdebtedness evidence
renewals; extensions and modifications thereof; (b} the repavment of any future advances, with interest thereon, made by Lenggr
to Borrower pursuan: to pzragraph 30 hereof (herein “Future Advances®); (¢) the performance of the covenanis and agrecmcms
of Borrower contained in a Construction Loan Agreement between Lender and Borrower dated ................... . 1
as provided in paragraph 25 hereof: (d) the payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of (his instrument; and (e} the performance of the covenants and agreements of Borrower herein contained,
Borrower does hereby morigage. grant, convey and assign o Lender {the leasehold estate pursuant to (herein "ground iease”)
, between and ..ooveveneenns Jecorded in
in and t0*] the following described property located in
State of Illinois:

Lots 12 and 13 in Block 1 in Lingle and Barnett's Subdivision of Lot ! of part of the East
48 acres of the North 96 acres of the Northwest 1/4 of Section 25, Township 39 North, Range 13,

East of the Third Principal Meridian, in Cook county, Illinois

Permanent index tax ¢ .f 25 165 020 Vol 573

Comaonly known as 2827-29 Cerack, Chicago Illinecis 60623

lalle ...J
s q

-

‘r"" [ LR

LY




UNOFFICIAL COPY

TOGETHER i abl nundinas, unprovemenss, and ! er erasied on e priy

heretoforz of herearter vacated n:lc'_'s and stzeets ap ung ife pmpc. v :mri ali easemments, rignls, appu"rcmnc'- nms ro'«alucs
- mingzal. oif and gas rights, and water stock appurtenan: o the property., and ail fixtures, machinery. equipment. engines. doless,

‘incinerators, bwiding matenals, appliances and goods of every nature whalsoever now or hereafter locaied in, or on, or used, of
- intended 10 be used in connection with the propenty. including. but net limited to. those for the purposes of supplying or
distributing heaning, cooling, elecineiy, gas. water. air and Yight and all elevators, and related machinery and equipment, fire
_ prevention and extinguishing apparatus, secunity and access cortrol appasares. plumbing, barh tubs, water heaters, water closets,

sinks, ranges, stoves. refngerators., disnwashers, disposals, washers, drverss, ywnings. sterm windows, storm doors, screess
blinds, shades, curtains and curiain rods. mirrors, cabinets, panelling. rugs, atached floor coverings, fumniture, picrures.
antennas. 1rees and plapts, and :alt of which, including replacements and additions thereto, shall be deemead
t0 be and remain a pait of the redl pregery covered by this Instrument: and al) of the foregoing, fogether wizh said property (or
the leasenold esiate i ihe event ihis Insirugient is on a leaseholdY are here:n referred 10 as the “Property”.

Borrower covenants that Borrower is lawiully seised of the estate heredy conveved and has the right o montgage, gramt
convey and assign the Property (and. if this [nsirument is on a feasehold, that the ground lease is in fuil force and effect withou!
madificauon except as poted above and without default on the part of either lessor or lessee thereundess, that the Propeny is
unencumbered, and riat Borrower wiil-warsani and defend generally the nitle to the Property againsi all claims and demands.
subject 1o any easements-ind restrictions listed in a schedule of exceptions to coverage in any ritle insurance policy insuring
Lender's interest in the Ploputy.
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Uniform Covenants. Borrower and Lender covenan:t and agree as follows:

i. PAYMENT OF PRINCIPAL ANTINTEREST. Borrower shail promptlv pay when due the prircipal of and interest on the
indebtedness evidenced by the Note, any piepavment and late charges provided in the Motz and all other sums secured by this
instrument.

2. FUNDS FOR TAXERS, INSURANCE AND OTHER CHARGES. Subiect to applicabie law or 1o 2 wnuen waiver by
Lender, Borrower shail pay to Lender on the day mostiay insiallments of principal or interest are pavable under the Note (or on
anorzer day designated in writing by Lenden, until the Not-s pad 2 fuill 2 sum therein "Funds™ equal to one-twelith of 1)
the vearly witer and sewer rates and 1axes and assessments \'-h,.u mav be levied on the Propenty. (b) she vearly ground rents, if
any, (cy the vearly premium instaliments for fire and other hazurd tpsurance. reat loss insurance covering the Property as Lender
may fequire purseant (o paragraph 5 hereof, (d) ihe vearly premivm insiallments for tnortzage insurance. if anv, and (e) if this
[nstrument is on a ieasehold. the veariy tixed rent, if any. 'mde' thelgrovnd lease. af] as reasonabiv estimated intiaily and {rom:
time o time by Lender on ihe dasis of assessments and hidls and reasonadls astimares thereoi, Anv waiver bv Lender of a
requirement thar borrower pay such Funds may by revoxed by Lender, in Lender's sole discrerion, a1 any time upon notice in
writing 1o Borrower.  Lender may reguire Borrower 10 pay 1o Lender in advance /Such other Funds for othar taxes, charges,
premiums, assessments and imposiions in connection with Borrower nf the Proper: winch Lender shall reasonably deem
necessary 1o protect Leader's interests (heretn “Other mpositions™s. Unless otherwvise provided by appiicable iaw, Lender may
require Funds for Other Impésitions (o be paid by Borrower in a lump sum or in penodic waatiments. 21 Lender's opuion.

The Funds shail by heid in an institutionts the deposits or accounts of which are insured o7 guarantesd by a Federal or state
agency (including Leader if Lendar 15 such an insututiony, Lender shall apply the Funds to pay suid raves, rents, taxes,
assessments. insurance pramums and Other Impositions so long as Borrower is net in breach of any covenan: or agresmernt of
Barrower in this Instrumant.  Lender shall make no charze for so holding and appiving the Funds, anabziow said account or ‘or
verifying and corpuiing said assessmienis ancd bills. unless Lender paye Borrower iniesest, eamings of profiss <on the Furds and
appiicadle Jaw permits Lender to maxe such a charze. Bomower and Lender M3y 3gree N Wnnng al e mime ooexecuiion of 1 7
this Iestrument thar mterest on the Funds shall be paid 0 Borrower, and uniess cuch agreement 1§ made of appiicable law i
Tequires tnterest. €amings of profits to be paid. Lender hall not be reqwired to pav Borrower any interest. ¢2mings or profits on-
the Funcs. Lender shall give 10 Borrower. withous charge, an annual accounting of the Funds in Lendsr's normai ‘ormat show fre
credits and dedits 1o the funds and :he purpose for which each debit 10 the Funas was made. The Funds are pledged as addmom
security for the sums secured by this Instrument. S

If the amoun: of :he Funds held by Lender 3 e time of 1he annual accounting thercof shall exceed the amount deemed j
necessary by Lencer to provide for the payment of waier and sewer raies, 1axes, aSseeSMEntS. inSUrance premiums. rents and )
Other Impesition, as they fail due. such excass shall by credited 1o Borrower on the next monthly instzilment or instaliments of
Funds due. If at any time the amour! of the Funds heid bv Lender shal! he less than the amour: deermned necessary by Lendar:

pay water and sewer rales. [axes, ASSESSMENIS, INSUrAnce premiums. rents and Other impositions, as they fal] due. Borrower shali
pay to Lender any amount recessarv (0 make up the deffciency within tury days afler notice form Lender e Borrower
requesting payment thereof
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Upon Borrower's breach of any covenant or agreement of Borrower i this Instrument, Lender mav apply, 1n any amount and
in any order as Lender shall determine in Lender’s sole discretion. any Funds held by Lender at the time of application {i) 1 pay
rales, Teals, taxes, assessmenls, insurance premiums and Other Impositions which are now of will hereafter become due, ot (it
a8 a eredit against sums secured by tus Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall
prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all pavments received by Lender form Borrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts pavable to Lender by
Borrower under paragraph 2 hereof; (ii) interest payable on the Note: (iii) principal of the Note: (iv) interest payable on advance
made pursuant 1o paragraph 8 hereof: (v) principal of advances made pursuant to paragraph 8 hereol; (vi) interest pavable on any
Future Advance, provided that if more than one Future Advance 1s outstanding, Lender may apply payments received ameng the
amounts of interest pavable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine: /vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Lender. in Lender’s sole discretion, may
determine; and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine:
provided, however, that Lzader may, a1 Lender’s option, apply and sums payable pursuant to paragraph § hereof prior to interest
on and principal of the Note, bét such application shall not otherwise affect the onder of prority of apphcation specified m this
paragraph 3,

4. CHARGES; LIENS. Borrower shall pey all water and sewer rates. rents, taxes, assessments, premiums, and Other
Impositions atzributable to the Property ai‘Lexarr’s option in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrower making payment. vhcn due, directly to the payee thereof, or tn such other manner as Lender may
designate in writing. Borrower shall prompily furaish to Lender all notices of amounts Jue under this paragraph 4, and in the
event Borrower shalt make pavment directly, Borrowe: shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge anv lien which has, or may have. priority over or equality with. ihe lien of this instrument,
and Barrower shall pay, when due, the claims of all persotis-suppiving labor or materials to or in connection With ihe Property.
Without Lender's prior written permission, Borrower shall notafsw any lien inferior to this insirument 1o be perfected against

the Property.

5. HAZARD INSURANCE. Bomower shall keep the improvements now sxisting or hereafter crected on the Property insured by
carriers at al! times satisfactory to Lender against loss by fite, hazards includcd within ke term "extended coverage™, rent loss
and such other hazards, casualties, liabilities and contingencies as Lender {and, i{ this 'nstrument i$ on a leasehold, the ground
lease) shail require and in such amounts and for such periods as Lender shall require. /)l premiums on insurance policizs shall
be paid, at lender’s option, in the manner provided under paragraph 2 hereof, or by Borrgwer making pavment, waen due,
directly 10 the carrier, or in such other masner as Lender mav designate in writing.

All insurance poiicies and renewals thereof shall be in a form acceptable to Lender and shall .nclué<a standard morgage clause
in favor of and in form acceptadle to Lender. Lender shall have the right to hold the policics, aug Borower shall premptly
furnish to Lender all ranewal notices and all receipts of paid premiums. At least thiriy days prior 10 the exziration date of a
poiicy, Borrower shail deliver to Lender a rencwal policy in form satisfactory to Lender. If this Instrumerd is on a leasehold.
Borrower all fiurnish Lender a duplicate of all policies, renewal notices, renewal policies and receipts of paid promiums if, by
vinue of the ground lease, the originals thereof may not be supplied by Borrower o Lender.

[n the event of loss, Borrower shall give immediate written notice 1o the insurance carrier and to Lender. Borrower liercoy
authorizes and empowers Lender as anomey-in-fact for Borrower te make proot of loss, to adiust and comprom:se any' lains
under insurance policics, (o appear in and prosecute any action ansing from such insurance policies. to coliect and reczive
insurance proceeds, and to deduct therefrom Lender's expense incurred in the coflection of such proceeds: provided however,
that acthing contained in this paragraph § shall require Lender 10 incur any expense or 1zke any action hereunder. Borrower
further authorizes Lender, az Lender's option, (a} 10 hoid the balance of such proceeds to be used 1o reimburse Borrower for the
cost of reconstruction or repair of the Property of (b) to apply the halance of such proceeds to the pavment of the sums secured
by this Instrument, whether or not then due. in the order of applicaiion set fonh in paragraph 3 heseof (subject. however. to the
rights of the lessor under the ground tease if this Instrument is ou a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property. the
Property shall be restored to the squivalent of its original condition or such condition or such other condition as Lender may
approve in writing. Lender may, at Lender’s option. cordition disbursement of said proceeds on Lender’s approval of such plans
and specifications of an architect satisfactory 1o Lender, contractor's cost estimates, architect’s certificates, waivers of liens,
sworm statements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of pavments, and satisfaction of liens as Lender may reasonabiy require. If the insurance proceeds are applied to the
payment of the sums secured by (ris Instrument, any such application of proceeds to princigal shall not extend or postpone the
due dates of the monthly insiallments referred 10 in paragraphs | and 2 hereof or change the 2mounts of such instzliments. If the
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Property is sold pursuant o pazagraph 27 hereot or o Lender soquires e o e Prope ender chail have 2l of e nght,
tirl and interest of Borrower i and {0 any insurance poiicics and unearned premiums e sreon and 1n and 1o the proceeds
ng form any damage 1o the Propenty prior to such sale or acquisinon.

6 PRESERVATION AND MAINTENANCE GF PROPERTY; LEASEHOLDS. Borrower {as shall not commur waste or peimit
impairment or deterioration of the Property. (by shail not abardon the Property, ici shall restore or repair srompily and in & good
and workmanlike manner aii or anv pas of the Property 1 the equivalent of its onginal condition, or such other condinon as
Lender mav approve in wnung, i the event of any damage. injury or loss thereto, whether or not insurarce proceeds ar
available to cover is wioie or in part the cosis of such restoration or repair, {d) skall keep the Property, including improvements.
fixtures, equipmen:. machirery and sppliances thereon in good repair and shall replace ! fixtures. equipment. machinery and
appliances on the Property when necessary to xeep such items in good repair, (¢ shall comply with all laws. orginances,
regulations and requirements of any governmental body applicadle o the Propenty, () shall provide for professional inanagzement
of the Propertv by a restdential remial property manager satisfactory to Lendzr pursuant o a comract approved by Lender in
wriling, unless such requ.rement shall be waived by Lender in writing, (g shall generally operate and maintain the Property in a
MAnrer (0 enstre marimum rentals, and (hy shall give notice in writng o Lender and of and. urless otherwise directed in
writing by Lender.-peear in and defend any action or proceading purpering fo affect the Propenty. the security of this
[nstnument or the rights orowers of Lender. Neither Borrower nor any tenant or other persen shail remove, demolish or ajier
any improvement now exisnng ar hereatter erected on the Property or any fixture, equipment. machinery or appliance in or on
the Property except when ibeident o the replacement of xtures. equipment. machinery and appliances with 1tems of like kind.

If this Instrument 1s on a leaschotd, Borzower (i1 shail comply with the provisions of the ground lease, fiii shall give immediat
written notice to Lender of any def2dl by lessor under the ground lease or af any noiice received by Borrower form such lessor
of any default under the ground leass by Borrower. (it shall exercise any option to renew or extend ihe ground lease and give
written condirmation thereai to Lender within thirty davs affer such opiion hecomes exercisable. (ivi shall give immediate written
notice to Lender of the commencemen: of any remadial proceedings under the ground lease v any pany thereto and, 1 reatiired
by Lender, shall permit Lender as Borrower's anumey-in-fact 1o conirol and 2ct for Borrowsr 1n any such remedial proceedings
and (v) shall within thirty davs afier request by Lerier obtain form the lessor under the ground lease and deliver to [ender the
lessor's estoppel cernificate requived thereunder. i wny Borower hereby expressly rransfers and assigns (o Lender the beaefit of
all covenanis conained in the ground lease. wheiher of ro such covenanis run with the land. bur Lender shall have ro hability
with respext 10 such covenants nor any other covenants nor ary oiher covenarts contained in the ground lease.

Borrower shall not surrender the leasehold estare and interestshercin conveved nor terminate or cance! the ground le

creating said estate and interests, and Borrower shall not. withouttig/express w ritten consert of Lender. aiter or ame"d said
ground lease. Borrower covenants and agrees that there shall not be windizer of the ground lease, or of the leaschold esiate
created thereby, with the fee 2state covered by ihe ground fease by reascd ot said leasehoid estate or said fee estate. or any part
of either, coming info comrron ownesship. tniess Lender shail consent inawiting to such merger: if Borrower shall acquire such
fee esiate. then this Instrument shall ! stmuitaneously and without funiner acuen be sproad 56 a8 1o become 2 lien on such fee
estaie.

-

7. USE OF PROPERTY. Unless required by applicabie faw o1 unless Lender has othieryise agreed m writing, Borrower shall
rot ailow changes in (ke use for wiich ail or any part or the P'()r‘cm was infended ai the meahis Instrument was execuied.
Borrower shall not imtiate or acquiesce in 2 change in the zomng classifization of the Propery -without Lender's prior wriren
consent.

3. PROTECTION OF LENDER'S SECURITY. If Borrower faifs 10 perfonia the covenan(s and agresmenis coniangs (o 1his
Instramesnt. of if any action of procezding is cnmmenced which affects the Property or title therers or the inigiest of Lender
theremn, inciuding. ou: not limited o, emunent Jomain, insoivency, code eniorcement, o arrangaments or proceedings invojving 2
bankrupt or d2cedent fl"'n Lander at Lender's oplion may make such appearances, disburse such sums and take such action as
Lender d Geems fecessary . in its sole discretion. to protec: Lender's imerest, including, but not limued 1o | ) dishursement of
attomne~ s fees, (i) ety woen the Propeny to maks repaiss. (i procurzment of satisiaclon insurancs as provided in parzeray
S hereof. and (ivy if this [nsirament is cn a leasehold. exercise of any aptien to renew or exiend the ground lease on behalf of
Borrower and the cuning of any defauit of Berrower :n the terms and condinions of the groung lease.

Aav amounts disbursed by Lender pursuant to this paragraph 3. with interest thereor, shall hecame addinonal indebiedness af
Borrower secured oy this Instrument. Uniess Borrower and Lender agres to other terms of pavmant. such amounts shail be
immediateiv due and pavable and shall bear intersst from the date of dishursement at the raie stated 1n the Note uniess collection

from Borrower of interest 2t such rate would be contrary to applicadic faw. in which event such amounts hal] bear interest at e
highest rare which may 5e collected from Borrower uncer applicable law. Borrower hereby covenants and agrees that Lender
shall be subrogatzd to the lies of any mongage of other lien discharged. in whote or pan. by the indebtedness secured hereby.
Noiking conained in this paragraph § shall require Lendar to incur any expense or take any action hereunder.

9 INSPECTION. Lender may make or cause 10 te made reasonable niries upon and inspections of the Propeny
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mes at Borrower's address stated beiow, or such other
place as Lender may approve in writing, complete and accurate bocks or accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all writien contracts, leases and other instruments which affect the Propenty.
Such books, records, contracts, leases and other instruments shall be subject io ¢xamination and inspection at any reasonable nme
by Leader. Upon Lender's requesi, Borrower shall furnish to Leader, within one hundred and twenty davs after the end of each
fiscal vear of Borrower, a balance sheet, a statement of income and expenses of ke Property and a statzment of changes in
financial position, each in reasonable detail and cerzified by Borrower and, if lender shali require, by an independent certified
public accountant. Borrower shall furmish, together with the feregoing financial starements and at anv other (ine upon Lender's
request, a vent scheduie for the Propeny, certified by Borrower, showing the name of each tenant, and for each tenamt, the space
occupied, the lease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. Barrower shall promptly notify Lender of any action or proceeding relaung to any condemnarion or
other taking, whether direct or indirect, of the Property, cr pait thereof, and Borrower shall appear in and prosecute aav such
action or proceeding uniess otherwise directed by Lender in wiiting.  Borrower authonzes Lender. at Lender’s option, as
attorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or Borrower's name. any action or proceeding
relating to any cordemnatian or other taking of the Property, whether direct or indirect, and to settle ¢r compromise any claim in
connection with such condempdiion or other taking. The proceeds nf anv award, pavment or claim for damages, direct or
consequential, in connection wiih 21y condemnation or other taking, whether direct or indirect, of the Piopenty, or part thereof,
or for conveyvances in lieu of condimeation, are hereby assigned io and shalt be paid 1o Lender subject, if this Instrument is on a
leaschold, to the rignts of lessor under Ly pround lease.

Borrower authorizes Lender 10 apply such <wards, payments, proceeds or damages, after the decuction of Lender's expenses
incurred. in the collection of such amounts, at/e.cader’s opiion, 10 restosation or repair of the Propeny or 1o pavment of the sums
secured by the Instrument, whether or not then du, in the vrder of appiication set forih in paragraph 3 hereof, with the balance,
if any, to Borrower. Unless Borrower and Lender orierwise agree in writing, any application of procceds 1o principal shall not
extend or postpone the duz date of the manthly installmeuts referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. Borrower agrees (0 execute such funtheieridence of assigninent of any awards, proceeds, damages or claims
ansing in connection with such condeinnation or taking as Lenued may, reguire.

12. BORROWER AND LIEN NOT RELEASED. From time to time, at.'ender’s option, without giving notice to or obaining
the consent of Borrower. Borrower's successors or assigns or of any junior lienholder er guarantors, without liability en
Lender's part and notwithstanding Borrower's breach er anv covenant or agreerent of Borrower in this insirument, extend the
tirae for payment of said indebtedness or any part thereof, reduce the pavmenis thezern. release anyone liabie on any of said
indebiedness, accept a renewal note or notes therefor, modify the terms and time ol pryment of said indebredness, release form
the lien of this Instrument any part of the Property, take or release other or additional security, reconvey any pan of the
Property, consent to any map or plan of the Property, consent (o the granting of any easement/ Joii 1n any ¢xtension or
subordination agreement, and agree in writing with Borrower 1o modifv the rate of interest or perios) of amomzation of the Note
or char:ge the amount of the monthly installments payabie thereunder. Any actions taken by Lender prustant 1o the terms of this
paragraph 12 shall not affect the obligation of Borrower cf Borrower's successors or assigns to pay the'sumis secured by this
Instrument and to observe the covenaris of Borrower contained herein, shall not affect the guaranty of amy person, corporation,
i partnership er cther enity for payment of the indebtedness secured hereby, and shail not affect the lien or priority of iien hereof
7 on the Property. Borrower shall pay Lender a reasonable service charge, together with such nitie insurance premnms ad
{ - anorney’s fees as may be incurved 3t Lender's option, for any such action if taken at Borrower's request.
r
13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising anv right or remedy herunnosr,
'( - or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any night or remedy. The acceprance
d:_ - by Lender of payment of any sum securea by this Instrument after the due date of such payment shail not be a waiver of
* Lender's right to either require prompt pavment when due of all other sums so cecured cr o declare a defauli fur failure 10 make
promp! payment. The procurement of insurance or the pavment of taxes or other liens or charges by Lender shail not be a waiver
of Lender's right (o accelerate the maturity of the indebiedness secured by this Instrument, nor shal] Lender's receipt of anyv
awards, proceeds or damages under paragraphs 3 and ! hereof operate to cure or warve Borrower's default in payment of sums
secured by this Investmeni.

i4. ESTOPPEL CERTIFICATE. Bortower shall within ten davs of a written request from Lender furnish Lender with a written
stateraent. duly ackrowledged, seuing forth the sums secured by this Instrument and any right of set-off, counterclaim or other
defense which 2xists against such sums and the obligations of this Insirument.
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pursuant 1o the Uniform Commercial Code for any of the items specified above us par: of ihe Pmpcn:" which. under applicahle
Jdaw, may be subject 10 a securty inierest pursuant te the Uniferm Commerc:al Code. and Berrower hereby grants Lender 2
secunty interest in sad items.  Borrower agrees that Lender may file this Instrument, or a reproduction thereof. in the real sstate
records or oiher appropriate ind=x, as a financing statement for any of the items specified above as pant of the Propenty. Any
reproduction of this nstrument or any other secunty agreement or financing stziement shall be sutficient as a financing statemen
[n additton, Borrowz: agrees (o execute and deliver i Lender, upon Lender's r::';-.;cst anv {Inancing statements, as well as
extensions. rerewals and amendments thereof, and reproductions of this [nsirument in such form as Lender mav raquire 1o
perfect 1 security interast with respect o sud itermis. Borrower shall oay all costs of m.ng such financing siztements and any
extensions, renewals, ameadments and reieases thereot. and shail pay all reasonable costs and expenses of any record scarches
for financing statements Lender may reasonably require. Without the prior wriiten consent of Lender. Borrower shalf not crear
or sufier to be created pursuant 1o the Uniform Commercial Code any other security inferest in said wtems, including
repiacements and acdirioas thereto. Upon Borrewer's b'cazﬁ of any covenant or agreemen: of Borrower contained in this
Instrunent, including tze covenants o pay when duz ail sums secured by this Instrumen:, Lender shall have the remedies of a
secured party under the Uniform Commercial Code and. at Lender’s option. may also invoke the remedies provided in paragraph
27 of tus [nstrumenrass o such iems. In exercising any of said remedies, Lender may proceed aganst the items of real prepeny
and any items of personai property specifled above as par. of the Property separately ar together and in anv order whatsoever,
withgut in any way afiecing the availabiiity of Lender's ramedies under the Uniform Commercial Code or of the remedies
provided in paragraph 27 orihis Instrument.

16. LEASES OF THE PROPERTY . s used in this paragraph 16, the word “lease” shail mean “sublease” if this Instrument is
on a leasehold. Bormower shail compiviwitih and observe Borrower's obligations as landlord under all leases of the Property or
any par: thereol. Borrower will not lease ziy portion of the Propenty for non-residential use except wiih the prior written
approval of Lender. Borrower, at Lender's request. shall fumish Lender wiih executed copes of all leases now existing of
hereafter mace of all or anv part of the Propen:-ﬂ anc ail leases now or hereaiter entered into will be in form aad substance
subjec: to the 2pproval of Lender. All leases of the Frozeniv shail specificaliv provide that such leases are subordinate to this
Instrument; that ihe ienant attoms to Lender. such anterimens 1o be erfactive upon Lender's acquisition of title to the Property:
thar the t2nant agrees ‘o execuie such further evidences ot.G:iernment as Lender mav {rom rlme io0 time reques:: that the
atorament of the ienant skall not be termunated by oreciosure/and that Lender mav. ar Lender’s aprion, accept or rejsct such
atemments. Borrower shall not, without Lender’s written consent, axecute, modify, su.lcnde' or termunate. eisher oraly or in
writing, any lease now existing or hereafter made of all or any partoiihe Property providing for a term of three vears or moze.
permit an assignment or sublease of such a lease without Lender’s winierconsent, of reguest or consent 1o the subordination of
any lease of ail or any part of the Property 10 any lien suberdinate to thisdrzimument. If Borrower becomes aware thai any tenant
proposes to do. o i5 doing, any act or thing which may give rise t0 any nebial sei-0if against rent. Borrower shall (i) take such
si2ps as shajl be reasonable caleuiated in prevent the aceruai of any right to a set-O1f sgainst rent. (1 notify Lender thersof and
o1 the amouat of said set-0ffs, and (it within ten davs after such acerual, reimburze the tepant who siall have acquired suct

right to set-off or 1are such other $teps as shall effecuively discharge such set-off and 25 wpall assure that rents therealter due shail
continue 1 be payable without set-0i7 or deduction,

Upon Leader's request. Borrower shall assign io Lender. all leases now exisung or hereafier made of all part or any part of the
Property and all secanty deposits made by tenants in connection with such [eases of the Properiv. Fpan assignment by Borrower
0 Lender of any leases o the Propertv. Lender shall have all of the rights and pewers nossessed by Borpower prior 1o suct
assignment and Lender shall have the nignt o modify, extand or termmnzte such existing leases and 10 exesdte new leases. in
Lender’'s seie discretion.

17. REMEDIES CUMULATIVE. Each remedy providec in this Instrument 1s distinet und cumulative to all ctrier rights or
remedies under this Instrument or afforded hy law o7 equitv. and may be exercised concurrently. independently, or successivelv,
1 any order whatsosver.

)
£8. ACCELERATION i CASE OF BORROWER'S INSOLVENCY. 1! Barrower shall voluntanly file 2 petition urnder thc f\'
Federal Bankruprey Act. as such Act may from tme (¢ iime be amended. or under any similar or succestor Federal stare -
reianng 1o bankruptcy, insoivency. arrangements o reorzanizations, or under any staie bankrupey or insclvency act, or ::le an s
answer in an involuntary proceeding admitting 1asoivencey of irability to pav debts, or 1f Borrower shail fail ;o obtain a vacziion. ¥
or stay of invotuntary proceedings brought for the reorgamzacion, dissoluiion or liquidation of Borrewer skafl be adjudged a "::
barkrupt. or if 1 trustee or receiver shall be appointed for Borrower or Borrewcr's property, or if the Prapenty shail beacome \‘J

sudject to the junsdict:on of 2 Federa bankruptcy court or similar srate cours. or if Borrower shall make an assigrument for the
benefit of Borrower’s creditors, or if there is an attachment, execution or other judiciai seizure of any portion of Barrower's

asseis and such seizure 15 not discharged within ten davs, then Lender mav. at Lender's option. deciare all of the sums secured
by this lasirument to be immediateiv due and pavable without prior notice to Berrower, and Lender mav mvoke any remedies
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prrmitted by paragrapin 27 of this Instrument. Any attomey's fees and other expenses incurred by Lender in connection with
Borrower's bankruptcy or any of the other aforeszid events shall be additional indebiedness of Boitower secured by this .
instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
of (i) all or any part of the Propenty, or any interest therein. or (ii) beneficial interests in Borrower (1f Borrower is not a natural
person or persons but is a corporation, pantnership, trust or other legal entity), Lender may, at Lender’s option. declare ail of the
sums secured by this Instrument 10 be immediaiely due and pavable, and Lender may invoke any remedies permitied by
paragraph 27 of this Instrument. This option shali not apply in case of
(a) transfers by devise or descent or by operation of law upon the death of a ]Ul']t tenant Or a pariner;
(b) sales or transfers when the transferee’s credit wonthiness and management ability are sansfactory to Lender and the
iransferee has executed, prior 1o the sale or transfer, a wniten assumption agreement containing such terms as Lender
may require, including, if required by Lender, an increase in the rate of interest payable under the Note:
{c) the grant of a leaschold interest in a part of the Property of three vears or less {or such longer lease term as Lender
may permit by r’lor writren approval) not containing an option io puichase (except any intenest 1n the ground lease, Jf
this Instrumest ison a leasehold);
(d) sales or transf ers- of beneficial interests in Borrower provided thit such sales or transfers, together with anv prior
sales or transiers o Fepeficial interests in Borrower, but excluding sales or transfers under subparagraphs (2) and (b
above, do not result4n.mirse than 49% of the benericial interesis in Borrower having been sold or transferred since
commencement of amortizaiwa of the Note: and
{e) sales or transfers of fixnir<s or any personal property pursuant to the first paragraph of paragraph 6 hereof,

20. NOTICE. Except for any notice requirelt vz applicabie faw 10 be given in another manner, (a3 anv notice to Borrower
provided for in this Instrument or in the Note saall b= given by mailing such notice by certified mati addressed o Borrower al
Borrower's address stated below or at such other address as Borrower may designaie by notice 0 Lender as provided herewmn, and
(b) any notice to Lender shail be given by certified mzii, return receipt requested, 10 Lender’s address stated herein or 1o such
other address as Lender may designate by notice 1o Borrowe: 75 provided heremn. Any notice provided for in this Instrument or in
the Note shall be deemad 10 have becn given to Bormower o ender when given in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and
agreements herein comained shall bind, and the righis hereunder shatl-invre (o, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereof. All covenzuiz and agreements of Borrower shal) be joint and
several. Int exercising any righis hereunder or taking any actions provided fo: %erein, Lender may act through its employees,
agents or independent contraciors as authorized by Lender. The captions and hedings of the paragraphs of this Instrument or for
convenience only and are not lo be used to interpret or define the provisions hereof

2. UNEFORM \‘ULTIF \;\'ILY I\’STRUMENT GOV ER\H’\G L.-\W SEVERABILITYY

variations by ]unsdzcnon o consmute a umr’crm SECUGITY INSITUINeIH Cov enng rea! propeny and redaied fixtures and perscnal
oropenty. This Instrument shail be governed by the law of the junsdiction ir: which the Propeny 1s-iocarad. In the event that any
provision of this Instrument or the Note conilicts with applicable law, such conflict shall not affect oti'er pravisions of this
{nstrument or th2 Note which can be given effect without the contliction provisions, and to this end the proviiiens of this
Instrument and the Nate are declared 1o be severable. In the event that any applicable law limiting the amour: 27 interest or other
charges permiited ta be collected form Borrower is imerpreted so that any charge provided for in this [nstrument oy in the Note,
whether considered separately or together with other charges levied in connection with this Instrument and the Noie, violates such
law, and Borrower is entitled 1o the benefit of such law. such charge is hereby reduced 10 1he extent necessary (o elimunate such
violation. The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges as
reduced shali be applied by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of
determining whether any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower
has been violated, all indebiedness which is sezured by this Insirument or evidenced by the Note and which constitutes ipterest, as
well as all other charges levied in connection with such indebtedness which constitute interest,, shall be dzemed 1o be ailocated
and spread over the siated term of the Note. Unless othenwise required by applicable law, such allocation and spreading shall be
effected in such a manner that the rate of interest computed thereby is unifcrm thronghout the stated ierm of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any staquie of limitations as 2 bar
1o the enforcement of the lien of this Instrument or to any aciion brought 10 enforce the Note or any other obligation secured bv

this [nstrument.
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24 WAIVER OF MARSHALLING. Netwithsianding the wxisience of any other secunty nierest:n the Property held by Lender
or byuara other party. Lenader shall have the nght to derermine the arder :n which any ar all of the Propeny shall be subjected 0
the remedies provided herein. Lender shall have the nght to determine the order in which any or ali portions of the indcbiedn:ss
secured hereby are saustied fzom the proceeds realized upon the exercise of the remedies provide herein. Borrower, anv

who consents to this {nstrument and any pary who now or hereafter acquires a secunty interest i the Property and who has
acrual or constructive notice hereof hereby waives any and all right 1o require the marshailing of asse!s in connection with the
exercise of any of the remedies permitiz¢ by appiicadle law or provided herein.

23, CONSTRUCTION LOAN PROVISIONS. Borrower agrees to compiy with the covenants and conditions of the Construction
Loan Agreement, if any, which is hereby incorporaied by reference in and made a part of this Instrument. All advances made by
Lender pursuant to the Construction Loan Agreement shall be 1indebtedness of Borrower secured by this Instrument. and such
advances mav be obligatory as provided in'the Consiruction Loan Agreemeni. All sums disbursed by Lender prior to completion
of the impro'. emenis 10 protect the security of this Instrument up to the principal ameunt of the Note shall be treated as
disburserments pursuan! o the Construction Loan Agreement. All such sums shail bear interast ‘rom the date of disbursement 21
the rate stated in the Mote. vniess collection form Borrower of interest & such raje would be contrary te appiicable law in -vhich
eveni such amcunts'shall bear interes: at the highest rate which may be coliccted from Borrower under applicable law and shall
he pavable upon netice itaiiy Lender 1o Borrower requesting pavmen: therelor.

From time to time as Lendr veems necessary 10 protect Lender's interasts, Borrower shall. upon request of Lender. execuie
and deliver to Lender. in suci/form as Lender shall direct. assignments of any and ail righis or claims which relate 1o the
constiuction of the Property ana wiich Borrower may have aganst any party supplving or who has supplied labor mazerials or
services in conneciion Wittt constrictioi of the Property, In case of breach by Borrawer of the covenanis and corditions of the
Construction Loan Agreement. Lencer, ot Lander’s option, .mh or without eztry upon the Property, (i) may invoke any of the
rights or remedizs provided in the Construcricll Loan Agresment. fii) may acceieraie the sums secured by this Instrument and
invoke those remedies nrovided in paragraph 2727 hersofl or thi may do both. if, afizr the commencement of amortizzlicn of
the Note. the Note and this Instrument are soid oy Lender. from and after such saie the Construction Loan Agreemert shail cease
to be a part of this Instrumens: and Borrower shall totascer any rizh: of sez-off, counterzlaim or other claim or defense arising
ou: of or in connection with the Constraction Loan Adresmient against the obiigations of the Note and this Instramen:,

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As a par of the consideration
for the wdebiedness evidenced by the MNote. Borrower hereby apedintely and urnconditionally assi,_.ns and rransiers 10 Lender all
the reats and revanues of the Properniv, including these now due. past due, or 1o become due by virtue of any lease or other
agresment for the cccupancy or use of ail or any past of the Propeny, sez 'dlcss of te whom the rents and revenues of the

Propertv are pavable. Borrower hereby authonizes Lender or Lender’s agen co'lu: the aforesaid rents and revenues and
heseby directs each tenant of the Propertv to pay such renis to Lander or ;.-.uéC" z.agenis: provided. however, that prior 1o

writen notice given by Lendsr to Bormower of the braach by Borrower of anv ¢ yveals: or agreement of Borrower 1n this
Iastrument, Borrower shall collec: and receive all renis and revenues of the Prepery s-trustee for the benefir of Lender and
Borrower, 1o apply the rents and revenues so collected to the sums secured by this inztrodiznt in the order provided in paragrap
3 hereof with the balance. so loag as no such breach has occurred. 1o the account of Boredazo it being miended by Borrower
and Lender that this assignment of rent: constituias an absolute assignment and not an assignment Yor additronal secunity only.
Upon deiivery of written notice by Lender to Borrower of the breach by Bo rower of any covenarror agreement of Borrower in
this Instrument. and withou: the necessitv of Lender entering upon and taxing and maintaming fulicentzol of the Propeny in
nerson, by agent ar by a court-appoinied receiver, Lender shail .mrr.z.d:am} e entitled o possessionafawl renis and revenues of
the Property as specified in this paragraph 26 as the same become due and pavable, inciuding but not lintiiza to rents then due
and unpaid, ana all such rents shall immediately upon defivery o7 such rotice e heid by Borrower as trusize jor ihe benetit of
Lender oniyv; provided, however, that the wntten notice by Lender te Bsrm-.\ 2r of the hreach by Borrower shall contain a
statement that Lender exersises its sighis o such renis. Borrower azrees that commencing upon debivery of such wrninen senee of
Borrower's breach by Leadar to Borrower, each tenant of the Propertv shall make such rents pavabie w and pav such rents o
Lender or Lender's agents on Lendars written demand 1o each ‘enant :hc*c"or. dc!:‘-e:cu :0 each tenant personally, by mai or by
deiivering such demand 1o each rental umit, without any liabuiity on the parn of said tenant to inguire further as {0 the 2Xisienco @k
a defaul: b Borrower. s
Berrower nereby covenanis that Borrower has not execuied any prior assignment o7 said rents. that Borrowc.' has not © oy
performed. and wil! not perfom. anv acts or has not executed, and will not execute, any instrumert which would preveat Lcnd"t
form exercising *1s rights under this paragraph 29, and that at the tme of exccution of this instrument thers has besn w0 ]
anricipation or prepayment of any of the rents of the Properny for mere than two monaths prior o the due dzies of such renis. .
Barrower covenants that Borrower will not hereafter cellec: or accep! paviment of any rents of the Property more than two
manths prior 1o the due dates of such rents. Borrower further covenanis that Bo"m'r- wiil execute and dziiver 1o Lender such
further assignmerts of renis and revenuezs of the Propery as Lender may {rom time to time request.

._.{\,
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Ipon Borrower's breach of any covenant Or agreement o ower i s Instrument, erson. bv agent or by a
court appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain fult control of the _
Property in order to perform all acts necessary and appropnaie for the operation and maintenance thereof including, but not
limited tu, the execution, cancellation or modification of leases, the collection of ali rents and revenues of the propeny, the
making of repairs to the Property and the execution or iermination of contracts providiag for the management or maimenance of
the Property, all on such terms as are deemed best to protect the security af this Instrument. In the event Lender elects 10 seek
the appeintment of a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this
Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be enutizd to
receive a reasonahle fee fur sc managiag the Property.

Ali rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach bv Borrower of
any covenant or agreement of Borrower in this Insirument shail be applied first 10 the costs, if any, of 1aking control of and
managing the Property and collecting the rents, including, but not limited (o, atlemey’s fees, feceiver's fees, premiums on
recetver's bonds, costs of repairs 1o the Property, preminms on insurance policies, taxes, assessraents and other charges on ihe
Property, and the costs of discharging any obligation ar liability of Borzower as lessor or landlord of the Property and then to the
sums securcd by this Instrument. Lender or the receiver shall have access (o0 the boods and records used in the opesation and
maintenazce of the Propanty and shall be liable 1o account only for those rents actually received. Lender shall pot be fiable fo
Barrawer, anyone claimiig under or through Borrower or anycne having an interest in the Property by reason of anvibing done
ot left undone by Lender uacer this paragraph 26.

If the rents of the Propenty ar not sufficient to meet the costs, if any, of taking control of and managing the Propery anc
collecting the rents, any funds ¢xpvonded by Lender for such purposes shall become tndebtedness of Borrower to Lender secured
by this Instrament pursuant to paragrigh 8 hereof. Unless Lender and Borrower agree in wnting 1o other terms of payment, such
amounts shall be pavabie upon notise feain Lender 10 Borrower requesting payment thereof and shall bear interest from the date
of disbursement a1 the rate stated in the Nroie unless payinent of fiterest ai such rate wouid be contrary to applicable law, in
which event such amounts shall bear interes =i the highest ratc which may be collected from Borrower under applicable law.

Any entering upon and taking and maimtaining 0t conirol of the Property by Lender or the receiver and anv application of rents
as provided herein shall not cure or waive any deiauiic iereunder or invalidate any ctber right or remedy of Lender under
apnlicable law or provided herein. This assigrnment o rzmis of the Property shall termunate at such time as this Instrument ceases
1o secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenont and agree as {ollows:

27, ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument,
including, but not limited 10, the covenants to pay when due any sums secursd by this Instrument. Lender at Leader’s option mav
deciare all of the sums secured by this Instrument to be immediately due and p2rable without further demand and mav joreclose
this [estrument by judicial proceeding and may invoke any other remedies permitiza bv appiicable law or provided heremn Lender
shall be entitled to collect al! costs and expenses incurred in pursuing such remedies. including, but not timited 10, attorney’s
fees, costs of documentary evidence, abstracis and litle reposts,

28. RELEASE. Upon pavment of alt sums sccured by this Insirument, Lender shall release [his Instrument. Borrower shail pay
Lender’s reasonable costs incurred in releasing this Instrument.
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<5OWATVER OF HOMESTEAD AND REDEMPTION. Barrower hereby warves all night of homestead exempiton in the
Properiy. If Borrower is a carperation, Borrower hereby waives all right of redempnion on behalf of Borrower and on behait of
. all difier persons acquiring any interest of title in the Property subsequent to the dare of this [nstrument, except decree or

judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Leader, ar Leader’s eption so inng as this Instrument secures
indebiedress held oy Lender, mav make Fuitre Advances o Borrower. Such Furure Advances. with tntarest thereon. shail be
- secured by this [nstrument when evidenies by promissory notes si2ting that said notes are secured hereby. At no itme shall the
. principal amount ¢i the sndebiedness secured by this Insimuiment, exceed the onginal amount of the Note (US

‘ y plus the additional sum of

IN WITNESS WHERENF, Borrawerhas 2xecuted rhis Insirument or nas cansed the same 1o be exezived by s representatives
thereunto duly avthonzed.




CGRPORATE ACKNOWLEDGMENT
STATEQF ILLINOIS, .., County ss
Fae foregoing instrument was acknowledged before me this ... (date)
D ittt e et e vty shetere At et e e et et e ae s aean s of
(person acknowiedping) (officer
...................................................... W@ v e ee e ee e o0 COTPOTATION
{nams of corporation) {staieh
behatf of the corporation.
My Commission EXPIFES: e ceenenn
Notary Public
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF ILLINOIS, ... .CROK................ County ss:
oo SANET BUFF o SUTITER. Notary Pubiu in an for said county and state, do hereby certifv that
cerrrrn GUALBERTA RODRIC "“’\qp INSTER personally known io me to be the same person(s) whose
NATIES(S) overiinininnnnns

subseribed to fie foregoing insirument. appeared voiuntary act. for the uses and purposes therein set 1orth
2 Lo MAY A L co
X | L TGls LT \da\ o L ‘ “OFF‘C SEAL--
e Janet Huff
Ccommision s S eI z;g _
My Commission Expires: 7. J&’I\ ......... b} e NO?&? Public. Stale of Iifinass
otary Public : OMMISS  rpire § 49

A
CORPORATE LIMITED PaiNERSHIP .-\CKNOWLEDGMENT
STATE OF ILLINOIS, ...t Coumty ss
The foregoing instrament was acknowiedged before me this ... 000 Do
(dare}
) U D SN PO ol
(name of officer) {office)
(name of corporanon) {state)
corporation, general partner on behalf of ... et at et e e nes e e rva s raaeae et anrcnranesengl
tname of partnesshipt
a limited partnersnip.

My Commission Expires:

.....................................................

Notary Public
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 20.... dav of .. Y 1900

and 15 incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust or Secunity [)ccd
(the **Security [nstrument ™! of the same date given by the undersigned (the *Borrower™) 1o secure Borrower’s Note (o
SECOND FEDERAL SAVINGS AND LOAN ASSOCIATION OF GHICAGR . ... . .. tthe *Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:
2827 W. Cermak Chicago, Illinois 60623

(Properny Address)

IS4 FAMILY COVEN -\\TS In addition to the covenants and agreements made ia the Security Instrument. Borrower
and Lender furiner-covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY ENSTRUMENT. In addition 10 the Properiy
described 1n the Security {nstrument, the foliowing items are added w the Properny description, and <hall also constituts
the Property covered by the decurity Instrument: huilding materials. appliances and goods of every nature whatsoever
now or hereafter located infor. or used. or intended 0 be used in connection with the Property. including, but not
limited to. those {or the purposes of supplying or distributing heating, cooling. elecineity. gas. water, air and light.
fire prevention and sxiinguishing aprarius, secunity and access controi apparatus. plumbing, bath tubs, water heaters,
water closets, sinks, ranges. stoves, refrivaeators, dishwashers, disposals, washers, drvers. awmings, storm windows,
storm doors. screens. blinds. shades. curiins and curtain rods. attached mirrors, cabinets. panelling and attached fioor
¢ovenngs now of hercafter attached ter the Property. all of which, including replacements and addions thereto. shall
be deemed o be and remain 3 part of the Propdrty crvered by the Security Instrument. All of the foregong (ogether
with the Property described in the Secunty Instrumed: vor the leasehold estate 1f the Secunity Instrument is on a leaschold)
are referred to i this 14 Family Rider and the Securty Instrument as the *"Property ™

B. USE OF PROPERTY; COMPLIANCE WITH 1.AW. Borrewer shatl not seek, agree (o or make a change
in the use of the Properiy o¢ its zoning classificatien, unless Lender has agreed in wriling to the change. Borrower
shall comply with ali laws, ordinances. regulat:ons and requirementof any goveramental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permatted by federal 1iw/ Borrower shall not allow ary lien infernior o
the Secunty [astrument to be periccted against the Property without Lendze's prior written pemmussion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agatnst rent loss in addition to the other hazards
tor which msurance 1s required by Uniform Covenant 5

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform CoveianiAd% is deleted.

F. BORROWER'S (CCUPANCY. Unless Lender and Borrower otherwise agree.n wriung, the first sentence
in Umform Covenant 6 concernirg Borrower's occupancy of the Property 1s Jeleted. Al jemaining covenants and
agreements set torth in Umiform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender alf lezsesvf the Propers
and all secunity deposits made in connection with leases of the Property. Upon the assignment. Lenaes saall hasve the
gight to modify . exiend or terminate the custing leases and to execule new leases. 1 Lender’s sole discretion. As used
in this paragraph G, the word “lease”™ shall mean “‘sublease™ if the Secunty instruinent 1s o a feasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers o Lender all the reats and revenues (*'Rents ') of the Property,
regardisss of to whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender’s agents to collect
the Rents. and agrees that each tenant of the Property shzll pay the Rents 1o Lender or Lender’s agents. However,
Borrower shall receive the Rents urtil (1) Lender has given Borrower notice of default pursuant 1o paragraph 21 of

the Security Instrument and (1 Lender has given notice to the tenantts) that the Reais are 1o be paid to Lender or

Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignsaent for addibonal secunity
only.

MULTISTATE 1-4 FAMILY RIDER—Fannia Mae/Freddie Mac Unitorm Jastrument Form 3170 89 1page ! of 2 paress

Product 41553 1691 SAF Syste™s & Forms. Irc
Chicago. It » 1-800-325-30)
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