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THIS MORTGAGE IS DATED JUNE 13, 1996, between George 1. Reyrna-and Patti Reyesr {J), whose address is
§607 North Mozart Ave., CHICAGO, IL 60645 (referred to below as "Grantor™); and Devon Bank, whase
address is 6445 N, Western Ave., Chicago, IL 60645-5494 (referred lo beinw 8s "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, waurraris, and conveys lo Lender all
ot Grantor's right, title, and interest in and ta the following described real property. togetner with all existing of
subsequently erected or affixed buildings, improvements and fixtures: all easemzms. rights of way, and
appunenances; aft water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real properly, inClamng without timitation
all minerals. oil, gas. geothermal and similar matters, located in COOK County, State of Winols (the "Real
Property™):

THE NORTH 40 FEET OF LOT 57 IN CALIFORNIA ALBION ADDITION TO ROGERS PARK, IN}HE

NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 36, TOWNSHIP 41 NORTH, RANGE 13, E-.'AST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. ;

The Real Property or ils address is commonly known as 6607 North Mozart Ave., CHICAGD, IL 60645./ The
Reai Property tax identification number is 10-36-311-033-0000. \

Grantor presently assigns tc Lender all of Grantor's right. title, and interest in and to all leases of the Propenty and
alt Rents from the Property. In additicn, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Progerty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Moitgage shall have the meanings attributed o such terms in the Unitorm Cormmercial
Code. All references o dollar amounts shall mean ameunts in iawfu!l money of the United States ol America.

Credit Agreement. The woras “Credit Agreement™ mean the revolving line of credit agreement dated June 13.
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06-13-1996 MORTGAGE Page 3
Loan No 154358271 {Continued;

Rents. The word "Rents® means all preseni and fulure rents, revenues, income. issues, royalties, prefits, and
other benefits derived from the Property.

) THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMERNTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANQO PERFORMANCE. Except as otherwise provided in tws Mortgage. Grantor shall pay 10 Lender afi
am‘funtlr?‘ sg;:ur:ed hy this Mortgage as they become due, and shail strictly perform ail of Grantor's obligations
under this Mancoage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use ¢f
the Praoperty shail be'governed by the tollawing provisions:

Posgsession and Use. Unil in default, Grantcr may remain in possession and control of and aperate and
manage the Property =n( collect the Rents from the Froperty.

Outy to Maintain. Grantor shall maintain the Property in tenantable condihon and prompily perform all iepairs,
replacements, and maintenaca necessary 10 preserve is value.

Hazardous Substances. The *arms “hazardous waste,” “hazardous substance,” "disposal™ “release.” and
“threatened release.” as used.n ihis Mortgage. shall bave the same meanings as set forth in the
Comprehensive Environmental Response, Compensatior. and Liabikty Act of 1930. as amended, 42 U.S.C.
Section 9601, et seq \;CERCLA'). thie Superfund Amendments and Feauthorization Act of 1986, Pub. L.. Na.
99-439 ("SARA"). the Hazardous Masariz!s Transpontation Act, 49 U.S.C. Section 1801, el seq.. the Rescurce
Conservation 2rd Recovery Act, 42 U.G.C._Section 6301, et Seﬁi' or other applicable state or Federal iaws,
rules, or requlations adopted pursuant 1o 2ny ¢ the foregoing. The terms "hazardous wasle” and “hazardous
substarice” shall also include, without timiaica.-petroleum and petroleum by-products or any fraction thereot
arkd ashestos. Granior represents and warrants lo.l ender that: () During the period of Granior’s ownership
of the Property, thare has been no use. generjat:ior, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous wasle of substance by any person on, under. about or from the Property:
(b} Grantor has no knawledge of. or reason to believe bat there has been, except as previousily disclosad Lo
and acknowledged by Lender in writing, (i) any use, (generation, manufaclure, storage, trealmenl, Gisposat,
release, or threatened release of any hazardous waste Crsuistance on, under, aboul of from the Property Dy
any prior owners or occupanis of the Property or (i any actuai or threatened litigation or claims of any Lind
by any perscn relating (o such maters: and {€) Except as/previousiy disciosed 10 and acknowledged by
Lender in writing, (i) nesther Grantor nor any tenant, contracior. agent of cther authorized user of the Property
shall use. generala, manufacture, store, treat. dispose of, or reléase any hazardous waste or subsiance on,
under, about or from the Property and (») any such activily shai' be conducled in comphance with all
applicable federal, state. and iocal laws. regulations and ordinances, inzluding without limitalion those taws.
regulations, and ordinances described abave. Grantor authornzes Lendcr and its agenis (o enter upon (he
Property to make such inspections and tests. at Granior's expense, as Lepder may deem apprepniate 1o
determine compliance of the Properly with this section of the Mortgage. ‘Amyinspections or tesis made by
Lender shall te for Lender's purposes on'y and shall not be construed to cracte any responsibility or fiabilty
on the part of Lender to Grantor s 10 any other person. The representations anc watranties contained herein
are based on Grantor's due ditigence in irvestigating the Property lor hazaidous waste and hazardous
substances. Granior hereby {a) releases and waves any fuiure claims againsi Letder for indemnily of
contribution in the event Grantor becomes fiabin for cleanup or other casts under 2ivs Such laws. and (b}
agrees to indemnify and hoid hannless Lender against any and all clams. losses, hiubitiies, damaces
penalties, and expenses which Lender may directly or indirecliy susiain or suffer resuitiig iom a breach of
this section of the Mortgage of as a consequence of any use, generalion. manuldcture, Sicrage. disposal,
refease or threatened refease occurring prior to Grantor's gwnership of interes! in the Praperly, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage, - v
including the obligation 1o indemnify, shail sursve the payment of the Indebledness and the sansfaction and
reconveyance of the hen of this Martgage and shalt nol be alfected by Lender’s acquisition of any irterest in 4
the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permil, or sufter any -
stripping of or waste cn or to the Property o any portion of the Property. Without limiting 1he generaity cithe.
oregoing. Granter will not remove, of grant 10 any other parly the right 1o remove, any timber, minerals -
{inciuding it and gas). sod, gravel or rock products without (he prior writlen consent of Lender. v
Removal of Improvements. Grantar shall not demolish or remove any Improvements (rom the Real Propeny
without the prior written consent of Lender. As a condition ta the removal 6i any Improvements, Lender ma

require Grantor to make arrangemenis salisfactory 1o Lender {o replace such improvements wit

improvements of at least equal value.

Lendei's Right to Enter. Lender and ils agents and representalives may enter upon ihe Real Property at ait
reasonable times lo attend to Lender’s interests ard tc inspect the Property tor purposes of Granlor's
compliance with the terms and conditions of this Morgage.

Compliance with Governmental Requirements. Grantor shall promptly compily with all Jaws, ordinances. and

+
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. Loan No 154358271 (Conlinued)

Indetitedness. payment of any lien affecting the Property, or the restoraticn and repair of the Property. {f
Lender elects (o apply the proceeds 1o restoralion and repair. Grantor shail repair or replace the damaged of
destroyed Improvements in @ manner satistactery 1o Lender. Lender shall, upon satisfactory proot of such
expenditure, pay of (eimburse Gramtor from the oroceeds lor the reasonable £ost of repair ¢ restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be useg first 10
pay any amount owing la Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shail be applied to the principal halance of the Indebiedness. If Lender holds any proceeds ahter
payment in full of the Indebtedness. such proceeds shall be paid to Grantor.

Unexpired insurance at Saie. Any unexpired insurance shail inure to the benefit of, and pass to, lhe
purchaser ¢! the Propeny cavered by this Morgage at an‘g truslee’s saie or other sale held under the
provisions of this Mortgaga, or at any {oreclosure saie of such Froperty.

Compliance with ExistinP indebtedness. Ouring the period in which any Existing Indebtedness descnbed
below 15 in efecl, comg rance with the insurance provisions conlained in the instrument evidencing such
Existing indrotadness shall constitute comphance with the insurance provisions under this Mongage, o the
extent compitarce with the terms of this Mortgage would constitute a duplicaticn of insurance requirement. {f
any proceeds srom the insurance become payable on loss, the provisions in this Morngage for drision ¢f
rgcgegjs shall (apply only to thalt portion of the proceeds not payable 1o the haolder of the Existing
ndebtedness.

EXPENDITURES BY LENMUFSR. If Grantor fails to comgly with any provision of this Mengage, including any
obligation to maintain Existinyg lndebledness 1n good standing as required below. or «f any action or roceeding is
commenced that weu'd matecaly affect Lender's inlerests in the Propenty. Lende! on Grantor's behalf may, but
shall not be required {o, take-2ay action that Lender deems appropriate. Any amounl that Lender expends i so
doing wiil bear interest at the rate piovidad for in the Credit Agreement from Ihe date incurred or paid by Lender 10
the date of repayment by Grantor. wilsuch expenses. at Lender's option. will (a) be payable on demand. (b} be
added to ihe balance of the credy line and be apportioned among and be payable with any installmant payments
to become due during either (i) the term of any apphcable insurance policy of (i) the remaining term of the Credit
Agreement, or hic) be trealed as a balloon payment which will be due and payable at the Cradit Agreement’s
maturity. This Mortgage also will secure payrant of these amounts.  The rights provided for in this paragraph
shalt be in addition 10 any other nighls or any remedies 10 which Lender may be entitted on account of the default.
Any such action by Lender shall not be censtrued as cuting the default so as {o bar Lender from any remedy that
it otherwise wauld have had.

ﬂARRANTY: DEFENSE OF TITLE., The following provicinns relating 19 ownership of the Property are a part of this
artgage.
Titte. Gramor warrants that:  {a) Grantor hoids good 2a7. marketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real Property descrigtion
or in the Existing Indebtedness section below or in any titie insurance policy, title report, or fina! litle opinion
issued in favor af. and accepted by, Lender in connection witii this Mongage. and (b} Grantor has tne full
fight, power, and authofity to execute and deliver this Mortgage to Lender.

Oefenae of Title. Subjec! 1o the exceplion in the paraﬁraph above, Grantor warrants and will forever defand
the title to the Property against the lawful claims of all peisons. in'the event any action cr proceeding is
cammenced that questions Grantor's tile or the interest of Lender unuertivs Mortgage. Granior shall defend
the action at Granlct's expense. Grantor may be the nominal party in smu:oceedmg. but Lender shall be
entified to participale in the procgeding and (0 be represented it the proceeding by ceunsel of Lender’s own
choice, and Grantor will deliver, of cause Lo be defivered. 1o Lender such insttuments as Lender may request
frorn time {0 time lo permit such participalion.

Compliance With Laws. Granlor warrants that 1he Property and Grantor's use oithe vroperty compiies with
al! existing appiicable laws, orginances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The ioilowing provisions concerning existing indebledness (the "Existing
indebtedness™} are a parn of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ang inferior to the lien

securing payment of an existng obligation with an acceun! number af 427374-5 to LaSalie Taiman Home
Mortgage Corporaticn described as:  Mortgage Loan dated 04/06/94 and recorded 0412094, The existing
obligation has a current principal balance of approximately $73,000.00 and is wt the original pringipal amount

of 580.000.00. Granior expressly covenants and :gees 1o pay, or see to the payment of, the Existing °

Indebtedriess and to prevent any defaull on such indebledness. any delault under the istruments eidencing
such indebledness, or any default under any security dacuments for such indebledness.

No Modification. Granlor shall not enter into any agreement with the holder of any maortgage, deed of trus?, of
other security agreement which has pncrity over this Mor age bdv which that agreement s modified, amended.”
ende

extended, or renewed without the prior written consent o r. Granior shall neither request nor accept
any futura advances under any such security agreemen! without the prior wnflen cansen! of Lender.

CONDEMNATION. The following provisions relating to condemnaticn of the Property are a pant of this Mortgage.

Application of Net Proceeds. If ail or any part of the Property is condemned by emineni domain proceedings
or gy any {)roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shali mean the award alter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !t any proceeding in condemnation is filed, Grantor shall prompliy natify Lender in writing, and
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claimant (inctuding without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
" enforcament af this Mortgage and this Mortgage shall cantinue 1o be effective or shall be reinstaled. as the case

may be. nolwilthstanding any cancellation of this Montgage or ¢f any nole or other wnstrument of agreement
. evidencing the indebtedness and the Property will contnue to secure the amount repaid or recovered 10 the same
extent as it that amount never had been criginally received by Lender. and Grantor shall be bound by any
judgment, decree. order, settiement or campromise refating 1o the Indebtedness of o this Mongage.

DEFAULT. Each of the following. a! the option of Lender, shali constitute an event of default ("Event ¢f Dafault”)
under this Mortgage: (a) Grantor commits fraud or makes a malerial misrepresenialion at any time in connection
with the credit fine account. This can include, for example. a faise statemeni about Granlor's income, assets.
liabilities, or any cther aspects of Grantor’s financial condition. (6} Grantor does not meet the repayment tarms ol
the credit line account. (CP Grantor's action or inaction adversely affects the collateral for the credit ine account of
Lender's rights in the colfateral.  This can include, for exampie. failure (o maintain required insurance, waste of
destructive use of the dwelling, ‘ailure to pay taxes, death of alt persons liable on the account, transfer of litie of
sale of the dwelling, creation of a lien an the dwelling without Lender’s permission, foreclosure by the holder 0!
another lien, or tha use of tunds or the dwelling for prohibited purposes.

RIGHTS ANDO REMINIES ON DEFAULY. Upon the occurrence of any Event of Delaull and at any time therealter,
Lender. at its option, may exercise any ona or more of the fellowing rights and remedies, in addion 10 any ather
rights or remedies pwovided by faw:

Accelerate Indeblvdress. Lender shail have the right at its option withaut notice to Grantor to deciare the
entire Indebtedness imifnaciately due and payable. including any prepayment penalty which Grantor would ne
required 10 pay.

UCC Bemedies. With respect-io all or any par of the Personal Property, Lender shall have alt the nighis and
remedies of a securad party under the Unform Commaercial Code.

Collect Rents. Lender shall have Y.e right, without notice to Grantor, to 1ake possession of the Preperty and
coliect the Rents, including amounts-£ast due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the indebtitedr ess. In furtherance of this right, Lender may require any tenani or other
user of the Prapery 10 make paymenis oirent or use fees directly 1o Lender, I the Hents are colecten by
Lender. then Grantor irrevocably designacs Lender as Grantor's atlorney-in-fact to endorse insfruments
received in payment thereo! in the name cf Crantor and to negotiate the same and cclieci the proceeds
Payments by tenants or other users to Lender iresponse {0 Lender's demand shall salisfy the cbligations tof
which the paymenis are made. wheltier or_not any proper grounds for the demand exisled. Lender may
axercise its rights under this subparagraph eilher (n purson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the ngntio be placec as n_‘\ort%agee in possessian or 19 have a
receiver appointed to take possession of alt or any parl of the Property, with the power o protect and preserve
the Property. to operate the {roperty preceding foreclasu/e or sale, and to collec! the Rents from the Property
and apply the proceeds, over and above the cost of tha leceivership. against the Indebledness. The
marngagee in Ses$sion of recewer may serve without bond if permittec by jaw. Lender's right ta the
appointment of a recewver shall exist whether ¢r not the appareml value of the Property exceads the
Indebledness by a substantial amouni. Employment by Lender shiil not disqualily a person frem serving as a
recever.

Jhudié:ia! Foreclosure. Lender may oblain a judiciai decree foreclosing Trantor’s interest in all or any pan of
the Property.

Deficiency Judgment. ! permited by appiicable law, Lender may obtan 2 judgment !or any deliciency
remaining in the Indebledness due lo Lender after appiication of all amounts revewved from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thic Mongage or the Credit
Agreement or available at law ar in equity.

Saie of the Propesty. To the extent pormitied Dy appiicable law, Grantor hereby waives any ang all right 1o

have the propenty marshalled. in exercising its rights and remedies. Lender shall be free 1o Gell alt or any pan

of the Property together or separately, in one sale or Dy separate saies. Lender shall be enlitied to big at any

public sale on all or any portion of the Propeny.

Notice of Sale. Lender shali give Grantor reasonable notice ¢f the time and place of any public sale of the.
Parsonal Property or of the time after which any private sale or ciher intended disposition of the Personal.
Property is 1c be made. Reasonable notice shail mean nolice given at ieast ten (10) days before the time of
thie sale or disposition. s

Waiver; Eleclion of flemedies. A waiver by any party of a breach of a provision of this Mortgage shall not+
constitute a waiver of or prejudice the pany’s nghts otherwise 1o demand stnict compliance with that provision -
or any other provision. Election by Lender to pursue any remedy shali nol exciude pursuil of any other.
remedy. ang an election 1o make expenditures or take action 1o perform an obligation of Grantor under 1his3
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise itsa
remeadies under this Morgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suil or acticn to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the coun may ad"udge reasonable as atlorneys’
fees at trial and on any appeal. Whether or nat any court action is involved, all reasonabla expenses incurred
Dy Lender that in Lender's opinion are necessaw at agg tme for the protection of its interest or the
enforcement of its rights shall become a par of the indebtedness payable on demand and ghali bear interest

from the date of expenditure until repaid at the rate provided for in the Cradit Agreemenl. Expenses covered
hy this paragraph inciude, without limitation, however subject 1o any limits under applicable law, Lender's
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| 06-13-199% MORTGAGE Page 9
~ Loan No 15435827 {Cantinued)

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALt THE FRGVISIONS OF THIS MORTGAGE, AND EACH
~ GRANTOR AGREES TO (TS TERMS.

GRANTOR:
/7
(,,
/ wene /. MJ
George T. ;dres )/

1

4 !bvbﬂ-‘\_f" .

Patti Reyes

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 2 /1w )
) 88

COUNTY OF { ek )

DRI

On nis day before me, the undarsigned Notary Fuolic, personaily appeared George T. Reyes and Patli Reyes. 10
me known to be the individuals described in and whe excculed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed. 107 ihe uses and purposes therein mentioneq.

- e

Given ynder my hand and official seal this f } -‘-*__ davei 1. . L1976

\ ;
By Ji:‘ \Vioa e f’} Wt }L Resicing ot
Notary Public in a:;d/for the State of ___~ // - - PR TCIAL SEAL™

DIAE J. WILE
NOTARL PUSLC, STATE Cr RLUNDIS
My Commisqion Exzires Q4 7
5 0524 97

My commission expirea s ~-a/ 7

p
4
4
4
p
b
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