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EQUITY SOURCE ACCOUNT ® MORTGAGE

in this Mortgage, "Yoa®, “Your" and "Yours" means cach person signing s
mortgagor. "We," "Usard "Our” meins CITIBANK, FEDERAL SAVINGS
BANK, 500 W, Muodisor Sy, Chicago, 1L 60661, The "Borrower™ memns
ABEL P, JEULAND and MERLTTA K JEULAND, HIS WIEE, AS JOINT
TENANTS.

Fhe " Agreentent” means she Equity Source Account Agreement and Disclosure
of even date hierewith signed by the Borrowrd in connection with this Mortgage.
The "Property " mieans the real estate, including the leasehold (if any), focated
at 3124 8, CORNELL AVENUEL CHICAGO, GlapOIs 60015-4216, COOK
County,

THIS MORTGAGE between You and Us is maae a2oi the date nexl
10 Your tiest signatere below and has o final meturity dae 28 vewes and 2

monhs from such date, g j db

The Agreement provides tit the credit secured by the Property is an opei-sad cevolving e of crecdit a a variable rue of mlcml.
The maximum amouat of all Town mdvatces made 1o 1he Borrower under the Agrecment and which mgy e secured by (his Mortgage
may e exeeed TWO UUNRREDR FORIY PIYE THOUSAND ANI. OO0, datiirs ¢f 2435,000,00) (the "Credit Limit™), At any
partieulne tine, the ontstanding obligation of Boreawer 1 Us under the Agreement ity be nny sum equal (o or less i thie Credit
Fimic plus nterest g other chitrges owing undet the Agreement ond amounty owing wider tis Mortgage,  Obligmions under the
Agreemens, Mortgage and uny riders thereto shall not be released even it all tadebtednass ander the Agreement I8 paid, unfess wid
unil We ciuse @ montgiage release to be excented and such release is properly recorded.

TO SECURE to Ust () she payteat and performunce of ofl indebtedness und obligriont of the Borrower wnder the
Agreatent of any moditication or sepliveinent of the Agreement: (0) he payment of ol other sums sdvraesd in sevordauee herewith
(o proteet e seeurity of ity Mortgage, with Taenee charges thercon o the variable eate deseribed S0 Agreement; and (¢) the
paynient of any Tatwre advances made by Us o Borrower (purstiart o Paraginph 16 of this Mongage Sierein "Fatsse Lo
Advances' 1) and, i consideration of e Indebiedriess heteln reclted, You hereby morgiage, grant amd convey o Us the Propeny,

TOGETHER WETH i the Smprovemens tow ar Berenfler oreeted on the Property, and all easerments, rights, sppueienances,
rents (aibieet huwever o the rights asd aathorities given kereln w You to catleet amb apply such rents), royaliies, silneral, obl nnd
s righis ol profies, witer, water el e water swock, and il fistures how or hereafler mtachied to the Propenty (which, if this
Muctgage Is on e in s condemintig project or planned unlt development, i Inclade the common etements b such project v
devetopment assockaed with sugh uni), wlf of which, Including replacements und nddittons thervto, shul be deemed 10 be nid remain
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a purt of the Property,
IN WEPNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREK TO BE BOUND BY ALL TERA
AND CONDEFTONS STATED ON PAGES | YIROUGH 6 FOLLOWING,

Qe Ottoec e dl) Lu.\c?i& G ekhudent
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IF MORTGAGOR 1S AN INDIVIDUAL,
A AL P

IQ\HFI BJEULAND | l)mc Witness Date

!J YWl UG {( \ud’a“g( 90/{

rfvl»\R! TTA K. JEULAND, YHS WIFE, ASJOINT Witiness . Date
TENANTS Dake

STATH OF ILLINOIS )58
‘County of ook )

[, the uudu ned, 4 Nodey Public in .m(l for said County, in the State pforespid, DO HERERY CERTIFY thu__

pcrwndll_v known Lo me 15 he same person(s) whose name(s) is(are) subscribed to the furegoing tastrument, appeared before me
this day i person, and ilc’_.tl“"r".‘ﬂgcll it ¢sihectheyy signed scaled and delivered the said instrument as histher)(their) free axl
voluntary wet, for the uses and puipzses therein set forth,

Giiven under my hand and official sea!, this &Zﬁ_\_’] day of __

My Commission Expizes;. PSR
e R ICIAL SEAL ic
CHAGTINE M, ROBIN | Nolqy Publie

NOTARY PUBLIC, STATE QF sl
ALY GOMMISS N EUPIRS A48

IF MORTGAGOR 1§ A TRUST:

- ot persenally but selely as trusiee as aforesaid

By:

Title

ATTEST:

Title

STATE OF HLLINOIS %]
County of )

I, the undersigned, a Notary Public in and tor said County, in the State aferespid, DO HEREBY CERTIFY b

, President and Secretary,
respectively, appeared before wie this day in person, and ncknowledged that they signed and delivered the said instrument as their
own free and voluntary acts and as the tree and voluntary act of the said

corporation, as Trustee, for the uses and pueposes therein set forth, and the said
Seeretary did abso then add Wheir neknowledgement that (sjhe, as custodian of the corporate seal of said corporation, did alfix the said
corporate seal of stid corporation to said instrument as his (her) own free and vulummy act, md s the free and volumtary act of said
corporation, as Trustee, for the uses and pueposes therein set forfh,

Given under my hand and ofticil seal, this day of . %
My Commission Expires: ‘ g

Notary Public

ESA Morigage - 1L 079 lofh (O Rev, BRAGZ/OY
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You covenant thit You ate Lwlully selzed of the estate horeby eonveyed and huve the Fight o mortgage, granl, and convey e
Property, amd that the Property Is unencumbered, exeept for the encumbrasices of reeord and any {est moctgage.  You coveunnt it
Y warrant wid will detend generntiy the ile o the Propeny ngainst sl) clabiny and denwnds, ¢xeept those disclosed in weiilng to
Ly ks of the dite ot thiv Morigage,
Ty
You and We covenant and ngree ax follows;

Lo Paymend of Indebiedness,  Boetower shall promply pay wheit dae the bdebtedoess secured by this Mongnge inchiding, without
Hmitution, thin evidenced by (e Agreomen,

2. Apphication of Payimests, Unless apphisable taw provides otherwise, alt payments receved by Us uider the Agreement will be
apphied to the prineipal balinee and wny Gnwee chiarges, Jate charges, ollection costa, and other chirges owhig with respect o the
Indebiedness seeured by this Morgage in sueh vrdes as We may ¢hoose from time o time,

3 Uhnrgess Dlens, Bxeent as expressty provided tn (s Paengraph 3, You shall puy all taxes, assessinents wud other charges, fhes
s positions attribuiablesothe f'raperty whikch way ansiy b priority over this Morngage, snd teaschold payments or growsd rents,
I any, by Your auking payments, whed due, directly W the payee thereol. In the event You make payments directly to the payee
thereol, spon Our tequest You shatbronmly Turnish to Us recelpls evidenelng sueh payment. We rewerve e right ta eeqilee You
uf the Hurrower (o pay 11l esrow Gevatiil amounts 1o pay tikes sod ibranee when they are dug, 17 We reguire paytrenta to be
made fo i exerow aceonnl, the wiorncol the payments with be determingd I necorduee with applicable Inw wid We wil pay iniees
ol (e payiients, I required by apphivable by

You shall moke paynenis, wher due, on iy indshlednioss secured by o mofigage or ather Hen Dt s prioe -t elght dine 1o thix
Muttgage 0 "Prior Morigage" s You ahalt proapty discharge the Ten uf any Prior Morgage noy disclosed to Us In writing ot the
tine of apphication for the Agroement, provided, bowerer, thil You shall not be tequired 1o discharge any sieh Hen so Tong ax You
shrald Gy i good faith vormest such ien by, o defend erfamenent of stieh Hen in, Jegul proceedings which apernte 1o pravest e
entoreemens ut the Hen o torfelire of the Propeety of sy part thereof, o (i) secure from the holder of aueh pelor len w agreeitent
i form mnd substues satistuetory 1o Us subordinuting sueh Heg o this Mortgage, You sl nos enter 1o any mgreement with the
holder of o Prive Mortgage whereby such Prior Mortgage, or Gie fadebtedtiess securad theveby s modifled, amended, extended or
renewed, without Que prior written consent, You shall nelther reqeest tor allow any futare advances o by seeured by & Prior
Martgage withiout Our prios written cotisent,

4 Huzsed Tnvuraner,  You shadl keep the improvements naw existing or besgaftee vievted on the Property insured againsg Joss by
fire, Basards inchnled within the term "extended coverage” and sich other hizatds ae We anay reynire dueluding Rood ssurane
coverge, M requived by Usy and in sueh nmounts and for sieh perlods oy We may repize, Undess We pequire B writing oberwise,
the poliey shall provide insuranee on o replucerient cost basls i ay antount pot loss 1t e necessaey 1o comply with any
colurnee pereeritnge stipulated i tie hozard insurance poliey.  All lnsurineg polleles wpd venswals thereol shall be S form aid
substmnee wnd sich caerters sevepiable o Us wnd shall schudo n standord mortgngee clause Tn favor of and in Toom wd substanee
sutbafuciony o Us. i the event of foxs, You shall give promp nistee 1o the ipsuranee careder it UeWe mny mike proot of Joss
i not e pramptly by You,

1t the Property Iy abandened by You, or if You fall 1o tespond o Us within thiny (30) days from thedntithe siotiee I makled by
Us (o You that the insirnee carrier offers 1o seitle o claim for insurnnee benefiis, We are autborized aevollect mnd apply the
insurance proceeds @ Our opton either o restoration or tepide of te Prapetty, or (o sunt secured by this iMotpige,

I e Propeny s aeqguited by Us under Darageaph 6 of (i Mortgnge, alf of Your right, ththe ad imerest in did w sny insuranee
policies, and in and o the proveeds thereo! resulting frogt damage 1o the Propety prior (o the sale or scquistion, shall pass v Us
t the exient o the sunms sceured by this Mortigage Inmediately prior t suclt sale or aeguisition,

The provisions of this Pacagraph 4 shadl be subject to the provisions of Parageaph 5 17 this Monigage cavers a unil in o condoniiniim
project or planned wait development,

5. Preservation wad Madntensnee of Propecty: Condominlunis and Plansed Unit Developrents. 11 this Morgage is on @ unil
iy w condominiwm or a plansed unit development (hesein "Condomintum Project”), then:  (w) You shall perform al) of Your
obligations under the deelaration or covensmls creating or governing the Condominium Project, the by-Jaws and regulations of the
Condominium Projeet, and alf constituent documents (herein "Project Documents”), inctuding the payment when due of nssessmenis
imposed by the homeowners assoeintion or wiher goverding body of e Condominium Project (herein "Owner's Association”); (b)
You shall be deemed w have satistied the insurance requirements nndee Paragraph § of this Mortgage if the Owaers Associatlon
mdniaing i full foree and effect a "mastes™ or "blanker” policy on the Condomintum Project which provides insurmee coverage
against fire, hazards fnclucded within the wem "extended coverage” and such other hazards (including Tood insvrance) as We may
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rpguire, and in such amounts and for such periods as We may cequire naming Us as additional loss payee; {¢) the provisions of any
ject Documents regarding the application ot ay insurance proceeds from "master” or "blanker” policies covering the Condominium
Project shall supersede the provisions of Bavagraph 4 of this Mortgage to the extent necessary 1o avoid conflict between 1he provisions
thercol and hereof, () You hereby assign to Us the right to receive distributions on account of the Propenty under “master” or
'tﬂlankcl" policies covering the Condominivm Project to the extent not applied o the restoration or repair of the Property, with any
fich distributions in exeess of the wmount necessary 10 satisty in full the obligations secured by this Mortgage being paid 10 You,
(é) You shall give Us prompt written notice of any lapse in any insuranee coverage under & "master” or "blanket" policy on the
Condominium Project; and (f) You shall not, without Our prior written consent, consent to either (i) the abandoniment ar tertnination
of the Condominium Project (except for the abandonment or lermination provided by taw in the cose of substantial destruction by fire
or other casualty or in the case of a taking or condemnation or eminent domain), (i) any material amendment to the Project
Documents (including any change in the percentage interests of the unit owners in the Condominium Projees), or (iif) the cffectuation
of sny decision by 1he Owners Association o terminate professional management and assume sel{-managemeni of the Condominium
Project, 1f the Property has cental onits, You shall maintain irsurance against rent loss in addition to the other hazards {or which
insurance is required herein,

6. Protection of Our Sreurity, I You Gl to perform Your obligations under this Mortgage, or if any action or proceedings
adversely atfects Our tntercsi-in the Property, We may, at Our option, take any action reasonably necessary (inctuding, withowl
timitation, paying expenses sndaatomey foes and to have entry vipon the Property 1o make repairs) to perform Your obligations or
to protect Our interests.  Any arounts disbursed by Us purspant to this Paragraph 6, with interest thercon at the variable rate
deseribed in the Agreement, shall become indebtedness secured by this Monigage (except as expressly provided herein).  Nothing
contained in this Paragraph & shall require. Us o incur any sxpense or take any action heraunder.

7. Inspection, We or Our agents may enter anceinspect the Property, after giving You reasonable prior nntice,

8. Condemnation. The proceeds of any award or clabp for damages, dircet or consequential, in connection with any condennation

“or other taking of the Praperty, or part thereol, or (ol enpveyance in Hen of condemnation, arc hereby assigned and shall be paid
to Us, Neither Borrower nor You wiil be retieved of ary obligation 10 make payments if We apply the award received 1o the
cutstanding balunce owed,

It You abandon the Property, or if, after notice by Us to You 1hatine-condemnor affers to make an award or settle a claim for
damages, You lail to respond to Us within hirty (30) duys after the date such notice is mailed, We are suthorized (o cofleet and apply
the proceeds in the same manner as provided in Paragraph 4 hereof,

9. Forbeaewnce Not o Walver,  Any forbearance by Us in exercising any right or remedy hercunder, or othierwise alforded by
apphicable faw, shall not be a waiver of or preclude the exercise of any such right ordewedy in die future, Any waiver by Us must
be in writing and stgned by Us,

1. Suceessors wnd Assigns Bound; Joint and Several Linbility; Captlons. 'The covenants andd ugeeements herein contained shail
bind, and the rights heredacler shall inure to, Your and Gur reypeetive successors and assigns, subject o the provisions of Paragraph
{3 hervot,  All Your covepnnts and agreements shall be joint and several,  The captions and headings ol the paeagraphs of this
Moartgage are Tor convenience only and are not 1o be used to inferpret or defise the provisions hereof,

1. Notlees, Exeept for any notice required under applicable Taw 10 be given i another manner, (8) iy noiies (o You provided
for in this Mortgage shail by given by personal delivery or by malling such notlee by first-cliss posinge pakd, addressed 10 You i
the address of the Property shown ab the beginning of this Morigage or at such other address as You may designate by notlee to Us
as provided herein, and () any notlee 1o Us shall be given by personad delivery or by nialling sueh notlee by certified mail, relurn
receipt reguested, 10 Our uddress stated Berei or 1o sueh other address as We may designme by notice to You as provided herein,

2. Severabitity, 1 any term of this Movigage is found 10 be unenforceable, all other provisiops wili renain is fult foree,

B Due on Teansfer Provislon < Transfer of the Property,  H all or any part of Ge Progeniy or any interest in i iy sold m%
transtereed (oe i & benetichal imerest i You s sokt or ransferred wid You wre ot a natursd persen) without Qur prior wrlllvnﬁ
consent, We may. e Our aption, requive tmmediale payment i full of af} swms seewred by this Mortgage,  However, We shall nol
exercise this opiion il the exereise Is probibited by apphicable taw as of the dae of this Mortgage. 1T We exercise this oprion, We
shid give You tiatice of secelermion, The notice st} provide n period of ot tess than 30 days from the date the dutice Is debvered
uf sttled within which afl suins seeured by Ihis Mortgage must be gukd, H these sums are nov prid prior o the expirmion ol this
period, We may ivoke any remedies permitied by this Mortgage withow funther notice or demand on You,

H3A Mongage 1L - vidl d01h W) Rev, DRIDINA
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b Defundt, 3 You breach sy term i this Mortgauge, of B Borrwer Tulls o parform any obligation under the Agreement, We
iy, ot Our aptlon, declare all sums secured by iy Morigage to be fmmediately due and payidle withowr farsher deand sl may
Hiswoke the power o sale under tids Morgage ad any other reinedien pormitted by low. We sy collect from You sl reasonible
egsts dictirred in enforeing the terms ol this Mortgage, tneluding atterney's Tees and allocaied costs of Qur audueled employees,

I
}i. Asshgantent of Rewts, Ay additional secarity hereander, You hereby wsadgn to U the resita af the Bropery: provided, however,
ljjxnl Yau stiall frave, prior o pecelermtion wider Parngeaph 14 Heeeor ve shindonment of the Property, the ght @ colleet aned relain
Shieh roits s they bevorse due wnl payable,

6, Futive Lown Advancey, Upan Your request, We e Our eptton miny make Famre Loan Advadees W You of Borrower, Such
Future Lonn Advinees, wuly interest thereans, shall be seenred by this Mortgage when evidenced by a prombssory note or agreemen
stating thiant stk note or aptreement v so seeuved,

17, Refense, Upon payinent of wll suis secured by this Morigage md upot (n) explsaton of tie Ageeetnent or () Your request,
We shall eelease thiMortgage and You shall pay aif costs of cecordatton, i any,

I8 Appotndrient of Recelvors Londer (n Possessdon, Upon seeeleration under tis Movigage or shundoniment of the Propenty, We
shill be ertitled 1o fave o sdeber appolnted by o court w emer upon, (ke possession of, and manage the Property and cotlest the
femts of the Propenty including s past due. AR rents colleeted by the receiver shall be applied fheat to payment of the cosis of
managenient of the Property and colleton of rents, inctuding but not Hmlted 1o, receiver's fees mnd premiums un the receiver's bonds
mnd tewsonable atorneys fees and therso the sims secured by this Morgunge, The receiver shiall be Hable tw accouns only for those
ety aetitally received,

19 Statement of Obligation.  We miny collelt aTee for fumishing w stotement of obtigatdan b an amount not 1o exeved ihe
nraxinan ottt permitted under applicable faw,

20, No Merger, Thore shall be na merger of the inteeest coestate erented by thiy Mortgage sith any other Iterest or estie in the
Property at any e held by or Tor Our beneli in iy eapicityy slthout Our prior wrliten consent,

21 Flstare FlHng, This Morigage constitutes o finanelog stitemen Sed nson fixre (iling in the Offclsd Records ol the Counly
Recorder ol the county it which the Property is Tovated with respect vo tedy aind all fixtures inchuded within the term "Property™
ased fn this Mortgage amd with respeet (o any gouds or other pessonal prapsay thut mmy now or bierealter become sueh fixtures,

22 "Thivd Party Wadvers,  [n the event that any of Yoo his not also signed e Agerement as Borroswer, ench of You: (n) agrees
-t We gy, Trom time 1o time, withowt notice (o, consent from or demand on You; zad without affecting or impairing in sny wny
any of Qur rights or Your obligatiens, (1) renew, extend, aceelernte, compromise or chadge the imerest rate or other terms of the
Agreement and dny promissory note or agreginent evidencing a Future Loan Advance, sl (idaecent, waive mnd release other seeurity
(nchuding guarantees) tor the obligations arising under the Agreement or sy promissory note or egreement evidenciog i Future Lo
Advance, and (b) waives (D) any right to equire Us to proceed agalnst any Borrower or any atheeparsen, proceed ugainst or exhuusi
any security for te obligations secured by this Mortgage or pursue any other remedy in Our power wirsoever, () any delense or
right against Us arising out of any disabitity or other delense or cessation of Hablity of any Borsower fed piy reason other than ful)
payment, (i11) any defense or right against Us arising ow of Our forectosure upon (he Praperty, even though such foreelosure resutls
in the doss of any right of subrogation, reimbursemient or other right You have against any Borrower, (ivy sl pregeniments, diligence,
protests, demands and natice of protest, dishonor, and nonperformance, (v) wntid pryment in [l of the indebietness seeured by this
Mortgage, any right of subrogation or the tenetit of any seeurily for such indebedness, and (vi) the benelit of the statute of limitations
alfecting the Propenty to the exient permined by law, Any partial payment by Borrower or olber circumstance that operates to 104}
any staute of limitaions as 1o such person shall operate 1o 101k sueh statate as o You,

23, Cholee of Law, This Mortgage will be governed by and interpreted in accordanee with the federal lnws of the United States
and where not inconsistent with the taws of the State ef Winois, regardless of the state in which You or Borrower resides.

24, Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

HSA Morgage < 1L - 6/ Sol6 ' {0943 Rev, 0RI02/04




UNOFFICIAL COPY




UNOFFICIAL COPY

i:‘ Eosn Cluwges Legislation Adfecting Our Rights, 1f1he Agreement is subject 1o a law which sets maximum joan charges, and
tlaw s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement
exceed the permitted dmits, then () any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
ﬁénmuzd fimit; and (b) any such loan charge already collected from You or Borrower which exceeded permitted timits wilt be
hdtunded 1o You or Bacrower; We may choose to nake this refund by reducing the principal owed under the Agreement or by making
jthru:t payment (o You or Borrower, {f a refund reduces pringipal, the reduction will be tremed as a partial prepayment without
npv prepayment chavge due. {f enactment or expiration of applicable laws has the effect of rendering any pmvxsaon of the Agreement
or this Mortgage unenforceable according (o its terms, We may at Our eplion, require immediate payment in full of all sums secured
by this Morntgage and may invoke any remedies perminied by Paragraph 14.

26. Walver of Homestend, You waive all right of homesiead exemption in the Propeny.

27, Trustee Exculpation, 17 this Montgage is executed by an Dlinois iand trust, You execute this Mortgage as irusiee as aforesaid,
i the exercise of thepower and wabority conlterred upon and vesied in it as such trustee, and it is expressly understood and agreed
by Us and by every pecson or hereafter claiming any right hereunder that nothing contained herein or in the Agreement shatl be
coustrued as creating cay-wbility on You personally 1o pay mwounts owing in connection with the Agreement or this Mortgage or
any interest (il iy oceacArereon, or 1o perlovm any coveaants either express or implied contained in this Mongage, all such
tiability, it any, being expresaty waived, and that any recovery on the Mortgage or the Agreement shall be solely against dnd out of
the Property by enforeetent of thepuevisions of this Morigage and the Agreement, but this waiver shait in no way affeer the personal
Hability of any individual Barrowed, ca-maker or guarantor of this Agreement,

4
é
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STRERTADDRESS: 5124 8, CORNRLL AVE,
CITY: CHICAUO COUNTY: €OOK
f;rAx NUMBRR: 20-12+107-004-0000

":;LF.(}AL DESCRIFTION:

Mror 4 IN RICHARD J. MULVEY'S HSUBDIVISION OF LOTS 1 10 4 AND THE NORIH 1/2 OF LOT § IN
WBLOCK 17 IN HYDE PARK, IN SRCTION 12, TOWNSHIP 38 NORIH, RANGR 14 REAST OF THL THIRD
{ PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.
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