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MORTGAGE

o~
'Y THIS MORTGAGE ("Security Instrument”) is given on MAY 24 , 1996 |
) The mortgagor is - CARSTEN BIRCH, A SINGLE PERSON, AND MEGAN C. SCHENDEL, A SINGLE

PERSCON, IN JOINT WEJ:

("Borrower"),
This Security Instrument is given %0 T, INCOLN MORTGAGE CORPORATION

which is organized and existing under the taws of THE STATE OF ILLINOIS , and whosé
addressis 450 SHEPARD, STE. 17,

ELGIN, IL 60123 ("Leqder ).
Borrower owes Lender the principal sum of ON¥_HUNDRED NINETY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 195,000.00 ) This debt is evideos=d by Borrower's note dated the same date as this Security lnstmment .
("Note"), which provides for monthly payments, with the iull Acbt, if not paid earlier, due and payable cn  JUNE 1 <
2026 | This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the Ncte, with interest, amﬁll
renewals, extensaons and modifications of the Note; (b) the paymint. of all other sums, with interest, advinced under paragrﬁ& 7
to protect the security of this Security Instrument; and (c) the perfCemance of Borower's covenants and agreements unded 8
Security Instrument and the Note. For this purpose, Borrower does hereky origage, grant and convey to Lender the follo
described property located in COOK County, llinogs:
SEE ATTACHED FOR LEGAL DESCRIPTION & TAX ID '

which has the address of 3321 K. RACINE, D
[Streat]
Tilinois 60657 {"Property Address™);
{2p Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defond generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THISSECURITYIN STRUM N@ E”F"I‘@“I ﬁAtEal IIRMJVCMMS with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

3
.

UNIFORM, COVENANTS.. Borrower and Lender covenant and agres as foliows:

1. Paynient of and Interest; Prepayment and Late Charges, Borrower shall prompty pay when due the principal
of and interest on the debt evidenced by the Note and any prepuyment and late charges due undar the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dus under the Note, until the Note is paid in full, & sum ("Funds™) for: (s) yearly taxes and
sssessments which may attain priority over this Security Instrument as a lien an the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgsge insurance premiums. These items are called "Escrow ltoms®. Lender
may, &t any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time 1o time, 12 U.S.C. § 2601 et s2q. (*RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collet and hold Funds in an amount not to exceed the Jesser amount. Lender may estimate the amount of Funds
due on the basis of cusr2nt data and reasonable estimates of expenditures of futire Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held.ur an institotion whose deposits are insured by u federal agency, instrumentality, or entity (including
Lender, if Lender is such azincisration) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
Lender may not charge Borrowe:: fur kolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower ir.erest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay’ & ove-time charge for an independent real estate 1ax reporting service used by Lender in
connaction with this Joan, unless applicabl: low srovides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Brerower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid ol the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds ad the purpose for which each debit to the Funds was made. The Funds are
pledged as additiona security for all sums secured by (nis Security Instrument.

If the Funds held by Lender exceed the amounts permicisd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicible law. If the amount of the Funds held by Lender st any time is
not sufficient to pay the Escrow Items when due, Lender may sc-actify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrows: eliall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lerier shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 1 2zdder, prior to the acquisition or sale of the Property,
shell apply any Funds held by Lender at the time of acquisition or sale 4s & ¢ edit against the sums sacured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeni. raceived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoxats nayable under peragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribusble to the Property which

ajtain priority over this Security Instrument, and leasehold payments or ground rents, if any. 'orrower shall pay these
ons in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay thum on time directly to the
owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid urde: this paragraph. If
er makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the ye ments.
rower shall promptly discharge any lien which has priority over this Security Instrument unless Bocrower: (8) agrees in writing
s payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in yood faith the lien by, or
defots against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the enforcement of
the Yém; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended caverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing ihe insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal] be acceptable to Lender and shall include o standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shell promptly give to Lender all receipts of paid
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premiums and renewal notices. L‘é \,-F;olv@ﬁl AJ&mpO@xPnste carrier ant Lender. Lender
made pro

fmay make proof of loss if not mptly by Borrower

#7 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restorution or repair of the
;Rmperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the sestoration or
{zppair is not economically feasible or Lender’s sacurity would be Jessened, the insurance proceeds shall be applied to the sums secured
-*l}y this Security [nstrtment, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the Property, or does
ﬂot answer within 30 days a notice from Lender that the insurance carrier has offored to settle a claim, then Lender may collect the
_ ftljsumnce proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums secured by this Security
it trument, whether or oot then dus. The 30-Jsy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpose

7 Lhe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys after the execution of this
Security lnstrument #:a! s11al) continue to occupy the Property as Borrawer’s principal residence for at least one year after the date
of occupuncy, unless Lepder atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances oxist which arr keyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or couumic waste on the Property. Borrower shall be in default if any forfeiture action or procoeding, whether
civil or criminal, is begun that ia Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
imapeir the lien created by this Security 'nstrument or Lender's security interest, Borrower may cure such a default and reinstate,
as provided in paragraph 18, by cave.ig the action or proceeding to be dismissed with & ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrwar's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loun application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, irclvding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security ins.meaent is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, ihe leasehold and the fee title shail not merge unless Lander agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowsr &ils to perform the covenants and agreements contained in this
Security Instrument, or there is 8 lega! proceeding that muy significantiv affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ri tegulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Froperty. Lender's actions may include paying any sums
socured by s lien which has priority over this Security Instrument, appearing ir court, paying reasonable attorneys® fees and entering
on the Property to make repairs. Aithough Lender may take action under this pa agreph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additious! d=bt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these atwnuris shall bear intorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender iz 3orrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance us & condition of making e loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci. 1f,{or any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiurus recnired to obtain cove :
substantially equivalent to the niortgage insurance previously in effect, at a cost substantially equivalen? to dw cost to Borrower ¢
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f subitantiaily equivalent.; -
mortgage insurance coverage is not available, Borrower shail pay to Lender each month 8 sum equal to one-tweifth of the yearl
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cessed lo be in effect. Lender
sccept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provi
by aa insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums required to maintai
mortgage insurance in effect, or to provide & loss rexerve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damsges, direct or consequential, in connsction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 10 Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in whick the fair market
valve of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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as if no acceleration had occurred, MQSEF t@ixﬂnjﬁ;p]@ [@iP Seleration under paragraph 17,
~19. Sale of Note; Change of 7 The Note brefardidl iidrest in (tbgethet with this Security Instrument)
rmay be sold one or more times without prior notice to Borrower. A sale may result in & change in the enlity (known as the "Loan
_;Sen?icer") that collects monthly payments due under the Note and this Security [nstrument. There also may be one or more changes
'gf the Loan Servicer unrelated to a sale of the Note. [{ there is a change of the Loan Seevicer, Borrower will be given written notice
f the change in accordance with paragraph 14 above and applicable law. The actice will state the name and address of the new Loan
Pervicer and the address to which psyments should be made. The natice will also contain any other information required by
: Jpplicable law.
'3 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispossl, storage, or release of any Hazardous
i Pubstances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property that is in
.;ioll&ion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainlennnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions4n accordance with Environmental Law.

As used in this paragrapb 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the toliov'ing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, aat:rials containing asbestos or formaldehyde, and radioactive materials. Asused in this paragraph
20, "Environmental Law" means feders. laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrowe. and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall g've rotice to Borrower prior to acceleration following Borrower’s breach of
Bny covenant or agreement in this Security Instrurént (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (n} ?ie default; (b) the action required to cure the default; (c) a date, not

cure the defauit on or before the date specified in the notice ray result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Y'ropsrty, The notice shall further inform Borrower of the right
to reinstate after acceieration and the right to assert In the foreclcsri» proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default 132 cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums seeared by this Security Instrument without further
demand and muy foreclose this Security Instrument by Judiciai proceeding-Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but riol ¥'mited to, reasonable attorneys’ fees and
costs of ttle evidence.
22, Release. Upon payment of all sums secored by this Security Instrument, Lendir tuzll release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.
§:
N

b~
2
v
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JOAX MO, 5031001931

~ « THIS CONDOMINIUM RIDER is made this 2 4TH day of MAY .19 9§ ,

apd is incorporsted into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
strument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

INCOLN MORTGAGE CORPORATION
(the "Lender")

'¢f the same date and covering the Property described in the Security Instrument and {ocated at:
‘8321 N. RACINE, D, CHICAGO, IL 60657
{Proparty Addrese)
Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
HAWTHORNE COURT TOWNHOME CONDOMINIUM
|Nams of Condominium Project!
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrowsr's
interest in the Owners “sssociation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covena st o xl agree as follows;

A. Condominium Ob¥gs‘ions, Borrower shall perform ull of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Cousdtuent Documents™ are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) cods of regu’aiions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to th'Constituent Documents.

B. Hazard Insurance. So long as tie |Qwpers Association maintains, with a generally accepted insurance cagrier, 8 "master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender sand which provides insurance coverage in the
amounts, for the periods, and against the hazard: Leader requires, including fire and hazards included within the term “extended
coverage", then:

(i) Lender waives the provision in Uniform” Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property, and

(ii) Borrower’s obligation under Uniform Covenant 5 /0 maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the- Ovners Association policy.

Borrower shall give Lender prompt notice of any lapse in requizo hazard insurance coverage.

In the event of a distribution of hezard insurance proceeds iniicuGf restoration or repair following a loss to the Property,
whether 1o the unit or 1o common elements, any proceeds paysble 10 Boriower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paic. i Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may b rezsonable to insure that the Owners Association
maintains a public lisbility insurance policy acceptable in form, amount, and extent of crverage to Lender.

D. Condemnnation. The proceeds of any award or claim for damages, dire:t oz consequential, payable to Borrower in
connection with any condemuation or other taking of all or any part of the Property, whewe: of the unit or of the common elements,
or for any conveyance in lieu of coudemmation, are hereby essigned and shali be paid to Lender Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lendler's prior written consent, either o
partition or subdivide the Property or consent to: 5

(i) the abandonment or termination of the Condominium Project, except for abandonment or termiraiion required by law ig .
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminew Zoinain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public iiahility insurance coverage maintained by the Owners
Association unsacceptable to Lender,

F. Remedies. If Borrowsr does not pay condominium dues and assessmenis when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S)GNING BE OW,.B%:: j@s and agrees to the terms and proyisions contained in this F,ondomi jum Rider,
- AY .
..é‘ﬂié) k—* (Sead ; [ / (Seal)

CARSTEN BIRCH Bortowsr  { GAN . SCHENDEL Borrowar

(Seal) (Seal)

“Borrowsr Borrower

MULTISTATE CONDOMINIUM RIDER - Singls Family - Fannie Maa/Fraddis Mac UNIFORM INSTRUMENT Form 3140 8/91
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?] (1 Year Treasury Index - Rate Cups)
rLOh.ll NO. 5031001931
{4 THIS ADJUSTABLE RATE RIDER is made this 24TH day of MAY , 1996 | and is

fmorp(mled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
nstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

SLINCOLN MORTGAGE CORPORATION,

%450 SHEPARD DR, STE18,BLGIN,IL60123

K of the same date and covering the property described in the Security Instrument and located at:

3321 N. RACINE, D

CHICAGO, IL 60657
[Preparty Addrass|

(the "Lender™)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER WIL ST PAY,

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTL.LY PAYMENT CHANGES
The Note provides for an initial interest ‘ate of 7.250 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first duy of JUNE 1 , 1999 | and on that day every [2th
month thereafter. Each date on which my interest rate could chrage ‘s called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based unan Index. The *Index” is the weekly average yield on
United States Treasury securities adjusted 10 a consiant maturity of { yeai, as'made available by the Federal Reserve Board, The
most recent Index figure availeble as of the date 45 days before each Change Daie is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that1°-hased upon comparable information. The
Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS g';
percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the ruseic of this addition to the »)
nearcst ons-sighth of one percentage point (0.125%). Subject lo the limits stated in Section 4(D) befow, tiis rounded amount will %

be my new interest rate until the next Change Date. & )

70 af'ﬂﬁ

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal {3 3
that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. )
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes »
The interest rate [ am required to pay at the first Change Date will not be greater than 9.250 % or less than
5.350 %. Thercafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My interest rate

will pever be greater than 13,250 %,

GLO30313

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment beginning

on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
MULTISTATE ADJUSTABLE RATE RIDER - RNKKN - single Family- Fannie Mas/Fraddie Mac Unitorm Inetrument \LM
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LEGAL DESCRIPTION ON 3321 N, RACINE, D, CHICAGO, IL 606572

UNIT NUMBER 3321'D’ IN HAWTHORNE COURT TOWNHOME CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 TO 24, BOTH INCLUSIVE, AND LOT 42 ({BXCEPT THE SOUTH 1€ FEET THEREOF
PREVIOUSLY DEDICATED FOR PUBLIC ALLEY) AND LOTS 43 TO 48, BOTH INCLUSIVE, ALSO
THE VACATED ALLEY LYING EAST OF AND ADJOINING LOTS 1 TQ 6, INCLUSIVE, AFORESAID
AND THF JORTH 3 FERT CF LOT 7 AFORESAID AND WEST AND ADJOINING THE NORTH 9 FEET
OF LOT 42 AFORESAID AND ALL OF LOTS 43 TO 48 AFORESAID BOTH INCLUSIVE, ALL IN
BLOCK 1 T¥ SAXTER'S SUBDIVISION OF THE SQUTHWEST 1/4 OF THE SOUTH EAST 1/4 CF
SECTION 20, (fUWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRIRCIVAL MERIDIAN,
WHICH SURVEY %3 ATTACHED AS EXHIBIT 'A‘ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCuMFNT NUMBER 87323507 AND AMENDED BY DOCUMENT 88087268, TCGETHER
WITH ITS UNDIVIDLD TERCENTAGE INTEREST IN THE COMMCN ELEMENWTS, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX INDEX NUMBER: 14-20-414-019-1021
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