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w THIS MORTGAGE ("Sccurity Instrament”) isgivenon  MAY 24, 1998 . The mortgagor is
" AKINTUNDE I. OSINAIKE AND KIM L. OSINAIKE , HUSBAND AND WIFE.

("Borrower"). This Sccurity Instrument is givento  BANK UNITED OF TEXAS FSB
e
3
which is organized and existing under the lawsof THE UNITEDP STATES , and whose Cf
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUGTUN, TEXAS 77027 'Eﬂ
{("Lender”). Bottower owes Lender the principal sum of

.

FORTY NINE THOUSAND EIGHT HUNDRED FIFTY AND 0(/100 &2
Dollars {UU.S.$ **%49,850,00 ). Thisdeblisevidenced by Bortower's noe dsted the same dale as this Security ¢
Instrument (“Note”), which provides for monthly payments, with the full debt, it rici-paid carlict, due and payable on
JUNE 01, 2026 . This Secuarity Instrument secures to Lender:((a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of ine Muoie; (b) Lhe payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceurily of this S=evcity Instrument; and (¢)
the performance of Bortower's covenants and agreements under this Securily Instrament snd. the Note. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, lilinois:

GARDEN UNIT IN PINE TREE TERRACE CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 4 IN BLOCK 9

IN BIRCHWOOD BEACH, A SUBDIVISION OF PART OF SECTION 29, TOWNSHIP

41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A' TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 55785645,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM

ELEMENTS, IN COOK COUNTY, ILLINCIS.

PIN#11-29-310-005-0000 AND 11-29-310-006-0000
the addressof 1517 W. FARGO AVENUE #G, CHICAGO [Street, Cityl,
lilinois 60626 (Zip Code] {“Property Address"),
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casements,
appurienances, and fixlures now or hereafter & part of the property. All replacements and additions shall also be covered
by this $ 1igigents M1 of the foregoing is referred Lo in this Security Instrument as the *Property.”

BOR COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil] defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to upplicable law of (o a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain prionity over this Security Instrument as a lien on the Property; (b)
yearly Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurancé premiums, il any; (c) yearly morlgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in‘azzordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums, These ilems are zalled *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amoun.. a-tender for a fedemlly related morigage loan may require for Borrower's escrow
account under the federal Real Estate snttlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 er seq. (“RESPA"), unless siiother law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount nol to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasciable estimates of expenditures of future Escrow Items or otherwise in
accortdunce with applicable law.

The Funds shall be held in an institution whose derasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i 2.y Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower fo. Yolding and applying the Funds, annually analyzing the
escrow account, or verifying the Bscrow liems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
.. Independent real estate lax reporting service used by Lender in coricetion with this loan, unless applicable law provides
otherwise. Unless an ugreement is made or applicable law requires intziest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrower and Lender sy, agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an z07.val accounting of the Funds, showing
credits and debits lo the Punds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by applicoble 1w, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If k¢ zmount of the Funds held
by Lender al any time is not sufficient to pay the Escrow Items when due, Lender may so siotiiy. Borrower in writing,
and, in such case Borrower shall pay to Lender the umount necessary to make up the deficiency. Deirower shall make
up the deficiency in no more than twelve nonthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptly refund i Botrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendcr, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s & credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender vnder
paragraphs 1 and 2 shall be applied: firsl, (o any prepayment charges duc under the Note; second, to amounts payas!e
under paragraph 2; third, to interest due; fourth, (o principal due; and last, to any Jate charges due under the Note.

4, Charges; Liens, Borrower shall pay all tuxes, asscssments, charges, fines and impositions attributahle to the
Property which may altain priority over this Security Instrument, and leaschiold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannez, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments,

Borrawer shall Jsrompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuted by the licn in a manner acceptable (o Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactayy to
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. Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Praperty is subject
to & licn which may altain priotity over this Security Instrument, Lender may give Botrower & notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any othet hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounis
and for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lendet's apptoval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, abtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the
insurance carriet and Lender. Lender may make proof of loss if not made promptly hy Borrower.

Uniess Lende aind Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damapd, if the restoration ot repair is cconomically feasible and Lender's security is not lessened. I the
festoration or repair is 0} economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied to the sums sccur<d by this Sceurity Instrument, whether or nat then due, with any excess paid to Borrower, I
Borrower abandons the Propériy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offeted to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Praperty or to pay suzis secured by this Secutity Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Bortower oth¢rwisz agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted to in paragraphs § and 2 or change the amount of the payments.
[f under paragraph 21 the Property is acquirec by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to Hie acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the azquisition,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the-Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shill continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancey, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanzes «xist which are beyond Borrower's eontrol. Borrower
shall not destroy, damage or impair the Property, alfow the Praperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, vnether civil or criminal, is begun that in Lender’s
good faith judgment could resull in forfeiture of the Praperty or othiiwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrowet may cure fuch a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower’s interest in the Property o other materigl impairment of the lien
created by this Security [nstrument o Lender’s security interest, Borrower shatl-also be in default if Borrower, during
the loan application pracess, gave materially false ot inaccurate information of statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Batrower's oceupancy of the Property as a principat residence. I this Scecurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Boricwer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender's Rights in the Property. If Borrower fails lo perform the coveéran's and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture of to enforce laws or
regulations), then Lender may do and pay for whatevet is necessary to pratect the value of the Property and Lender’
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thi 4
Security [nstrument, appearing in court, paying reasonable allomeys' fees and entering on the Property to make repaiss .
Aithough Lender may take action undet this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer sceured by this
Security Instrument. Unless Borrowet and Lender agree o other terms of payment, these amounts shall bear interes
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrowefw
requesting payment, .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured Ry this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, fdr any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost 1o Bortower of the morigage insurance previously in effect, from an aliemate
morigage insuret apptoved by Lender. If substantinlly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assighed and shall be paid to Lender.

In the event 47 » total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o¢ tint then due, with any excess paid to Borrowet. In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before (he taking is equal to or greater than the amount of the
sums secured by this Sezarity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the (ot amount of the sums secured immediately before the taking, divided by (b) the fair
murket value of the Property imm¢Ziately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Properly in which th= fair market value of the Property immediately before the taking is less than
the amount of the sums secured immeditcly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providss, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dus,

If the Property is ubandoned by Bosrower, < if\ after notice by Lender to Borrower that the condemnor offers to
make un award or seitle a claim for damages, Bor=nver fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, either Lo restoration or repair of the
Propetty or to the sums secured by this Security Instrumen, whether or not then due.

Unless Lender and Borrower otherwise agrec in wriling, 4ny applizalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 1 paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not‘s v'aiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Ins:zament granted by Lender to any successor in
interest of Borrower shall not opetate to release the liability of the original \Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against anj successor in interest ot refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any fozoearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rem:dy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject to the
provisions of paragraph 17. Bortower's covenants and agreements shali be joint and several. Aiy Eqrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumep? only (o morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not

Jpersonally obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lencey-and any other
. > Borrower may agree to extend, modify, forbear or muke any accommodations with regard (o the temms of this Secutity
" gInstrument or the Note without that Borrawer's consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
" Acharges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
- yonnection with the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount
%cccssary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
A xceeded permitted limits will be refunded to Borrower. Lender may choose to make this fefund by reducing the
'™ principal owed under the Nole or by making a ditect payment to Borrower. If a refund reduces principal, the reduction
,will be freated as a partial prepayment without any prepayment charge under the Note.
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requircs use of another method. The notice shall be directedftp the
Property Address or any other address Bortower desighates by notice to Lender. Any notice to Lender shall be giydn by

initi
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LCCDR

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  24TH dayof  MAY , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Seenrity Instrument”) of the same date given by the undersigned (the "Borrower”) lo
secure Borrower’s Notcto  BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lendet”)
of the same date and covering the Property described in the Security Instrument and located at:
1517 W. FARGO AVENUE #G, CHICAGO, ILLINOIS 60626

[Property Address]
The Propetty jicludes a unit in, together with an undivided interest in the commeon clements of, a
condominium projcctknownas: PINE TREE TERRACE

[Name of Condominium Project]
(the “Condominium Project”). )7 the ownets association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members ot
sharcholders, the Property also ircludzs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower'sintuiest,

CONDOMINIUM COVENANTS, hinaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaant and agree as follows:

A. Condominium Obligations. Borrower <hall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents’ The “Constituent Documents” are the: (i) Declaration ot
any other document which creates the Condominium: Phoject; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally aceepled
insurance carrier, 8 "master* or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance covetage in the amounts, for the periods, and against the hazands
Lender tequites, including fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yeatly premium instaliments for hazaed insurance on the Property; and
(i) Borrower's obligation undet Uniform Covenant 5 to maintain kazard insutance coverage
on the Property is deemed satisfied to the extent thal the required coverage'is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance niverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or zerair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Bartower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Secunly lustrument,
with any excess paid to Botrower,

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, direct or consequentiat, payable
lo Borrower in connection with any condemnation or othet taking of all or any part of the Properly, wheiher
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Page tal2
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E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender’s prior

writlen consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment of

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
laking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or '

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bortower does not pay condominium dues and assessments when due, then Letider
may pay theri. Ay amounts dishursed by Lender under this paragraph F shall become additional debt of
Botrower secure” by the Security Instrument. Unless Borrower and Lendet agree to other terms of
payment, (hese aniouits shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, apon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Porrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

!
fﬂﬂ,axnj( mﬁi . T RN (Scal)

AKINTCNDE 1. OSINAIKE Bormower
?ium,__a/__ﬂom;/a (Seal)
KIM L. OST\AIKR Borrower
/- (Seal)
-Borrower
(Scal)
-Borrower
¥
LCCDR
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