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MORTGAGE e ?5

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THLE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity Instrument”) ic given on JUNE 17 199§ . The mortgagor is
L C GREEN AND DEBRA GREEN HUSRAMD ANO WIFE

("Bortower"}, This Securily Instrument is given to

THE FIRST MORTGAGE CORPORATION

which is organized and existing under the fawsof  [LLINOIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOLS 60422
("Lender™). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND THREE HUNDRED FIFTY EIGHT ANOG (0/100

Coflrs (US. $74,358.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instruinent(“Note"), which provides for monthiy

payments, with the full debt, if not paid earlicr, duc and payable on  Jyty 1 2020 . This Security
Instrument sccures to Lender: (a) the repayment of the debi ¢videnced by the Note, with interest and all renewals, cansions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the security of
this Security Instrumnent; and (c) the performance of Borrower's covenants and agreements undder this Secarity Instrument and the
Note. For this purposc, Borrower docs hereby mortgage, grant and convey to Lender the following desrabid-property located in
C00K County, Illinois:

LOT 28 BLOCK 10 IN COBE AND MC KINNONS 63RD STREET AND CALIFORNIA AVENUE Sus-
DIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13 TOWNSHIP 38 NORTH
RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINGIS

80X 333.017

which has the addressof 6139 S WASHTENAW AVENUE, CHICAGO [Steeet, City],
llinois 60629 {Zip Codel (“Property Address"); '
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TOGETHER WITH all the improvements now or hercafter crected on the property, and ol casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forcgoing is referred o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Properly and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may alain priority over this Security Instrument as a ficn on the Property; (b) yearly leasehold payments
or ground rents o e roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigzge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with Lhe
provisions of paragraph-£, n lieu of the payment of morigage insurarce premiums. These items are called "Escrow lems.”
Lender may, at any time, <Gler-and hold Funds in an amaunt not to cxceed the maximum amount a lender for a federally related
mortgage Joan may require for-Boiower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 ag
amended from time (o time, 12 U.S.C’ Section 2601 et seq. ("RESPA"), unless another law tha applies to the Funds sets a lesser
amount, If so, Lender may, al any-ume, coliect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the beaiz-of current data and reasonable estimates of expenditurcs of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution woose deposits ace insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for helding axd arplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrawer interest ) the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time ciarg: for an indcpendent real estale lax reporting service used by
Lender in connectinn with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borower any interest or carnings on the Funds, Bomrower and
Lender may agree in writing, however, that interest shall be paid on trie Zunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 7ud the purpose (or which each debil to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd lo be held by applicabl: law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouri of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, 2nd, in such case Borrower shall pay
to Lender the amount necessary to makc up the deficiency. Borrower shall make up U« deliciency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Jastrument, Leader shall prompily roiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te the acquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security [nstrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lenacs vnder paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all netices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shalt promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Lien; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy the leor take on re
of the actions set forth above within 10 days of the giving of noticc. o~ CA. mn.mﬁg~
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S. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods cr
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibic and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasiblc or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Sccnrity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does o answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect th.¢ insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrumae:, <xhether or not then due. The 30-gday period will begin when the notice is given.

Unless Lender and Borrowor otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lrader, Borrower’s right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition skaif pass to Lender (o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance a>d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the i*roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees'in’ viting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowr's control. Borrower shall not destroy, damage or impair the Propecty,
allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminat, is begun that in Leader’s ocd [aith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uczov or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iatzrest in the Property or other matcrial impairment of
the lien crealedd by this Security Instrument or Lender’s security intercst, Bo.iower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state:nent. 10 Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, inrluding, but not limited to, represeniations
conceming Borrower's occupancy of the Property as a principad restdence. If this Secuny“Instrument is on a leaschold, Borrower
shall comply with ail the pravisions of the lease, If Borrower acquires fee title 1o the Propiiy, the leasehold and the fec tide shall
not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails 1o perform the covenanrs and agreements contained in
this Security [nstrument, or therc is a legal proceeding that may significantly affect Lender's rights/ipihe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thersnder may do and pay
for whalever is necessary to protect the value of the Properly and Lender's rights in the Property. Lender’s uctions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court. puying reasonable
awtorneys' fees and entering on the Property lo make repairs. Afthough Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Iusurance If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, al a cost substantially equivalent 1o the
cost 0 Bomower of the mortgage insurance previously in effect, rom an aliernale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licn of monggg;f')s' ance. MSs@i%c
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premitms required 0 maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabic taw.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Seccurity Instrumen shall be reduced by the amount of the proceeds multiplicd by the following fraction; (a) the total amount of
the sums sccured ummediately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking, Any balance shall be paid to Borrower, In the cvent of a partial wking of the Property in which the fair market value of the
Property immediately befors the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender othersis: agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Securily Lastzaiment whether or not the sums are then duc.

If the Property is abandoned by dorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or sctile a claim for damages, Borrower fails (0 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proercds, al its option, cither Lo restoration or repair of the Property or 10 the sums secured
by this Security Instrement, whether or nol ihen Zus,

Unless Lender and Borrower otherwise agrog in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to tn'pe.asraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Linrer Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Securily Insaument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o Botower's successors in interest. Lender shall not be required to
commence proceedings against any successer in interest or refuse (0 sxtend time for payment or atherwise 1nodify amortization of
the sums sccured by this Security Instrumenl by reason of any deinzod made by the original Borrower or Borrower's successors
in interest. Any forhearance by Lender in exercising any right or remery shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cosgners.The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several A«y Borrower who co-signs this Security
Instrument but does not exccuie the Note: {a) is co-signing this Security Instrumeni-oniy 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agiee 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without iat Rorrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whici ez@ maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collected or to be coliected m-connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permilted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunzed 1o Bommower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt be directed 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and theNote are declared 1o

be severable, LD 7%
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest in it is
£ sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
7 Lentler's prior written consent, Lender may, at its oplion, require imincdiate payment in full of all sums secured by this Security
$ Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
4 Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less

'f than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

-+ Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further nolice or demand on Barrower.

18. Borrower's Right to Reinstate, 1f Borrower meels cerlain conditions, Borrawer shall have the right to have
enforcemen of this Security Instrument discontinued al any time prior to the carfier of: (a) 5 days (or such other period as
applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in this Security
InstrumenL: or (b) extry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which ther, weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other <orcnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabls rucmeys' fees; and (d) takes such action as Lender may rcasonably require 1o assurc that the licn of this
Security Instrument, Lentse's sights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue uncheiged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective’as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sezv'cer,  The Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times withiowt prior notice to Borrower. A sale may rezult in a change in the entity (known
as the “Loan Servicer”) that collects monthly povments due under the Nete and this Sceurity Instrument. There also may be one or
morc changes of the Loan Servicer unrelaled to & seie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puergraph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bc made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or geimnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentraces shall rot apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally reerignized 1o be appropriale to normal residential uses
and to mainterance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claitn. demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any.cacardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any goverimeatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propeny is neccosiry, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxir or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toaie pevioleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti<e materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property iL located that relate
10 health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement fn this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to care the default; {c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 2, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, //d ﬁf
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22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall releasce this Security Instrument
" without charge to Borrower, Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

b s Ty e o g R

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the cavenants and agreements ol each such rider shafl be incorporated into and shall amend and Supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(cs)]
{_] Adjusiable Rate Rider {__] Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider {_] Planncd Unit Development Rider  [_| Biweekly Payment Rider
[ Balloon Rider {_] Rate Improvement Rider {__] Sccond Home Ridcr
[X] VA Ride: (] Other(s) [specify)

T e

BY SIGNING BELOW, Borrawver accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower anvecorded with 11, ey
Witnesses: N ,,,/ .
//\ oL LTl (Seal)
// L ¢ E}{EEN -Horrower
A NI (Seal)
—_ JEBRA  GREEN -Barrower
(Seal) _ . (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK Countlv ss;
I, THE UNDERSIGNED , & Notary Public in and for szad cornty and state do hereby certify that

L C GREEN AND DEBRA GREEN HUSBAND AND WIFE
, personatly known 1o me to be the sniiv person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged thot - THEY
signed and delivered the said instrument ss  THEIR  (rec and voluntary act, for the uses and purposcs fhierein set forth,
Given under my hand and official scal, this ~ 17TH day of JUNE , 1996

My Cominission Expires: 5« )02 Q_{? -’1"1/)/1446 (&ﬁi ,

@‘iny Public

OFFICIAL EEEtll.-
ENNEY B
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-1:2000 1}
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 17th day of
JUNE , 1996  , and is incorporated into and shall be deemed 1o amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (hergin "Security Instrument”) dated of even date herewith, given

by the undersigned (hercin "Borrowcr") to secure Borrower's Nate to

THE FIRST MORTGAGE CORPORATION,

(herein "Lenuer”yand covering the Property described in the Security [nstrument and located at

6139 S WASHPENAN AVENUE, CHICAGOD, TL 60629

(Propenty Address)

VA GUARANTEED LOAN CCVENANT: In addition 1o the covenans and agreements made in the Security
Instrument, Borrower and Lender furlier covenant and agree as follows:

If the indebledness secured hereby be guaranteed or insured under Titde 38, United Staes Code, such Tide and
Regulations issued thercunder and in effecl on the date hercof shall govern the rights, duties and liabilitics of
Borrower and Lender. Any provisions o ric\ Security Instrument or other instruments executed in connection wilh
said indebicdness which are inconsistent withi said Title or Regulations, including, but not timited to, the provision
for payment of any sum in connection with.rienayment of the sccured indebtedness and the provision that the
Lender may accelerate payment of the secured 1r debiedness pursuant to Covenant 17 of the Secutity Instrument,
are hereby amended or negaied to the extent necessary to conform such instruments to said Title or Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay 2 "ipte charge” not exceeding four per centuin (4%) of the

overdue payment when paid more than fifieen (15) days aftze the due date thereof to cover the exira expense
involved in handling delinquent payments, but such “late charge” shall not be payable ont of the proceeds of any
sale made o satisly the indebledness secured hercby, unless such rroceeds are sufficient to discharge the entise
indebtedness and all proper costs and expenses sccured herchby.

GUARANTY: Should the Department of Vewerans Affairs fail or refuse o istac its guaranty in full amount within
60 days from the date that this loan would normally become cligible for ‘such guaranly commiticd upon by the
Department of Veterans Affairs under the provisions of Titde 38 of the U.S. Cude "Vewcrans Benefits," the
Mortgagee may declare the indebiedness hereby secuted at once due and payable i may foreclose immediately or
may exercise any other rights hercunder or take any other proper action as by faw provided,

TRANSFER OF THE PROPERTY: This loan may be declared immediatcly duc and payzole s pon transfer of the
property securing such loan to any transferce, unless the acceplability of the assumption of Gie w20 is established
pursuani to Section 3714 of Chapler 37, Tide 38, United States Code.

An authorized transfer {"assumplion™) of the propeny shall also be subject to additional covenants wnd ajrecments
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fec cqual to one-half of 1 percent (.50%) of the balance of this loan as
of the daie of transfer of the propenty shall be payable at the time of transfer 10 the loan holder or its authorized
agent, as trustee for the Department of Vewerans Affairs. If the assumer fails to pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@ 5388 135040 . .
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transfer, the fec shall constitute an additional debi 1o that alrcady secured by this instrument, shall bear interest at
the rate herein provided, and, al the option of the payee of the indebiedness herchy secured or any transferee
thereof, shalt be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upoen application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum cstablished by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees
to assume «i! of the obligations of the veteran under the terms of the instruments creating and sceuring the loan. The
assumer further agrees to indemnify the Department of Veterans Affairs 10 the extent of any claim payment arising
from the gurianty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrowcer(s) has exccuted this VA Guaranteed Loan and Assumption Policy Rider.
/ I

R

- nd ‘ K .

/,} /14//2_/'6{-’\_\

L (~\GREEN 9 Borrower
/@,Mfmu A0

JEBRA  GREEN -Borrowsr

-Borrower

-Borrower
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