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MORTGAGE pi

THIS MORTGAGE { Savurlty instrument”} I3 givenon Juna 13, 1096 . The mortgagor s /2 { %
e

CARLDS BAEZ and AATONTA BAEZL, HUSBAND AND VIFL

‘ ("Borrower"),
This Securlty instrument is givents RESOURCE PLUS MORTGAGE,

which Is organized and existing tunder tho laws of THE UNITED STATES OF AMERICA |, and whose address Is
1628 COLOKIAL PARKWAY, INVERNISS, IL 60067 ("Lender"),
. Borrower owes Lender the princlpal sum of Cna-tundrod Ninety Thousand Dollars and no/100
, Dollars (US.$ 190,000,000 ), Thisdabtls
evidenced by Borrower's note datad the same date-sainis Security Instrument ("Note®), which provides for monthly
- payments, with the full debt, If not pald earler, due anc payableon July 1, 2026 . This Security
fnstrument sacures to Lender. (a) the repaymant of the de ot evidanced by the Note, with interest, and all ronewals, .
- extansions and modifications of the Note; zb) the payment i % other sums, with Interest, advanced under paragraph 7: ¢
. to pratact the security of thls Security Instrument; and (c) the purformance of Borrower's covenants and agreements . y
. uncier this Securlly Instrument and the Note. For this purpose, Borcraer does hereby mortgage, grant and convay to - T
- Lender the following described property located In ¢ ook 5

County, linols: ﬁ
LOT 16 [N AMENGEQ FiNAL PLAT OF CREEKSIDE UNIT 3, BUING A RESUBDIVISION OF
QUTLOT O 1IN FINAL PLAT UNIT ) CREEKSIOE SUBDIVISION,-BFiNG A SUBOIVISICH Qrf
PART OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH
RANGE 10 EAST OF THE THIRD PRINCIPAL MERTOEAN, [N COOK TUURTY, ILLINOYS.,

4 '5.@“
¢
07-17-216-004-0000 ‘ :

which has the address of 1615 CREEKSIDE ORIVE J MOFFMAN ESTATE ,

{Straet] . _ {City)

Hinols 60194 ("Property Address");

[Zip Code) .

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregeing s referred to in this Security Instrumant &s the "Property.”
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| 6. Hazard or Proporty Insurance. Borrawer shall keop tho improvaments now exisling or heronfior grected on
‘o Praporty insured! agatnst 1oas by o, bazardg Inchucied within 1he term “extandaed cavarage” and any other hazards,
“Meluding (loods or Hooding, for which Londer requiros insuranco. This Insurance shall bo maktaing) In Ihe amounts
n.cnd lor tho potlods that Lender requires. The Insurance carror providing the insurance shall bo ahosen by Borrowor
- Bubject to Londor's approvai which shall not ba unrensonably withheld. if Borrowar fails (o maintain covernge doscribed

ir‘-nbovu. Landlor may, it Lonclor's option, obtalis coverage o protect Lender's rights in the Proparty in aceordance with
"paragraph 7.

® Alf Insuranco pollcios anc renowals shall be acceplablo to Lendor nnd shatt includo a standard morgayo clausy.

“Losxor shall have tho right to hold tha palicios and ronewiis. Il Lendor rocuires, Borrower shall promplly give to Londer

~tll rocolpts of pald promiums and ranewal notlces. in the event of loss, Borrowor shall %Ivn prompt notico 1o the
insurance carrior nnd Lonclor, Londor may mako proot of loss i not mado prompily by Borrower.

Unloss Londor and Borrowor ctherwiso agrov In writing, Insurance proceeds shall be applled 10 rostorilon of ropalr
ol tha Proporty damaged, I the rastaration or ropalr s oconomically luasibio and Lander's sacurlty 1s not logsensd. I tho
rostoration or repair s not economically leasible or Lendor's seourlty would bo lossonod, the Insuranca proceady shal)
Lo applied 1o the swns secured by this Socurlty Instrumant, whother or not than due, with any excess pakl to Borrowor.
It Borrowar abandoiis tho Propony, or doos not answor within 30 daye & nolica from Lantior that tha Insurance carrlor
has offerad to seltlea £iahm, then Lendar may collact the insurance proceads. Londor may use the proceads 1o repalr

or rantaru tha Property.-£. 02 pry sums sacired by this Seourity lngteumont, whether or hot then duo. The 30-day parioc!
wilt bagiin whan the hotlae 3s alven,

Unlogs Lanctor and Borrowar athorwise agreo in welting, any applicatlon of pracoeds to principal shall ot extand o
postpone the duo dale of the medathily r&mymﬂmu roforred 1o In paragraphs 1 e 2 or change the amount of the
paymants. I uncor paragraph 24.Gia Proporty Is acguired by Lorkler, Borrower's right 1o any insuranse poiiclos ard
praceods rosulting from damage 10 thi Pronenty prior (o the aeauistilon shall pass 10 Londor ta tho oxtam of tho sums
socuroed by this Socurity Ingtrument immediatoly prior to the accuishion.

8. Oocupancy, Presarvation, Maintenirics and Protection of the Proporty; Barrower's Loan Appiloation;
Loaseholds. Borrowsr shall ocoupy, estabilsi antt uso the Propurty aa Borrowsr's principal tealdance within aixty days
atter the exaecutlion of this Sacurlty Insteumant ana sowll sontlisue to oecupy tho Propenty #a Borrowor's principal
reslienca lor atloast one yonr after tho date of agcupracy, uniess Lordor otharwise agrens I writing, which consent
shail not be unreasonably withheld, or unless extenuating elaumstances oxist which are boyond Borrower's cantrol,
Borrowar shail not dastroy, damage or iImpair the Propart /, allow the Proporty to datarlorate, or commit wasto on tho
Praperty. Borrower shall be in detault i any forlelture action ¢ procooding, whathar civil or criminal, 18 bogun that in
Lentlor's clood falth [udgment coutd result In forfelture of the Fromerty or otherwise matorially impalr the llah created) by
this Security Instrumant or Lenclar’'s sacurity interest, Borrowor fiay cire such a dofaull and roinstate, as provided In
paragraph 18, by causing the action or procoading to ba dismiasod vt a ruling that, in Lendur's goed faith
determination, procludes forfuiture of tho Borrowar's interast in the Prap iy or othor malerial impairment of the flen
craatad by this Securlty Instrumont or Lender's sacurfty Intorast. Borrowor shair also bo In dofault If Borrowet, during the
toan application process, gave matorlally false or Inaccurate information or dtatarems to Londer (or fulled to provide
Lender with any material information) In connection with the Ioan evidenced by 1w Note, Including, but not imited 1o,
represantations cancerning Borrowar's occu;)ancy of the Property as & principairecwience. I this Sacurity Instrumant Is
on a leasehold, Borrowor shall comply with ail the provisions cf the loase. 1f Borrowe: acqulrus tea ttle to the Propony,
the leasohold and the fes title shall not merge unieas Londer agrees to the merger in writlag,

7. Protection of Lender's Rights in the Proporty. (f Barrower falls to perform the coverams ad agraoments
contained in this Securlly tnstrumant, or there Is a legal procaoding that may significantly affect LLarsler's rights In the
Property {such as a progeeding In bankruptoy, probate, for condemnation or fosfeiture or ta anlsees 1aws o
regulations), then Lender maydo and pay lor whatever Is necessary to protect the value of the Prorenv and Lendor's
rights In the Praperty. Lender's actions may Include paying any sums secured by a lan which has pi'arity.aver this
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Propart;:tu make
repairs. Aithough Lendar may take action uncer this paragraph 7, Lender does not have to do so.

Any amounts clishursed by Lender under this paragraph 7 shail becoma additional dobt of Borrower secured by
this Securlty Instrurnent. Unless Borrower and Lender agree to other térms of payment, these amounts shall bear
Intarest from the date of dishursement at the Nota rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. _

8. Morigage Insurance, |f Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mongage Insurance In effect, I, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceasas to be In sffect, Borrower shall pay the
premiums requiract to oblaln covarage substantlally equivalent to the martgage insuranca praviously in sffect, at a cost
substantialty squivaient to the cost 10 Borrowsr of the mortgage Insurance previously In effact, from an alternate
mortgage Insurer approved by Lender. If substantially aquivalent mortgage insurance coverage Is not avallabls,

o S
:,‘3'4

.

Zv 3G

) ¢
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J‘,} 15, Governing Law; Severabllity, This security instrument shall be governed by federal law and the law of the

| urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
‘Note conflicts with applicable law, such confiict shall not affect other provisions of this Securlty instrumant or the Nota

«which can be given effect without the conflicting provision, To thls end the provisions of this Securlty instrument and the
iNate are declared to be severable.

3 16. Borrowar's Copy. Borrower shall be given one conformad copy of Note and of this Securlty Instrument,

17. Transfer of the Property.or.a Benflclal ntéreut imBorrower. 1t all or any pan of the property or any Interest
.In i sold or transterred (dr If a benaficial Inferest i Bortovler ls sold or transterred and Borrower is not & natural
* person) without Lander's prlor wtitten panisent; Lénker.may; at its option, requira immaedlate payment In {ull of all sums
“sacured by this Security ingtrument. HoWwever, thIS option sﬁa!l not be axercised by Lender if exercigs is prohiblted by

lederal Yaw as of the date of thls Sacurity Instrument. {

_ If Lander exercises this option, Lender shalf give BorroWer natice of acceleration, The notlce shall provide a perlod
- of not less than 3% days from the date the notice 1s deliverad or malled within which Borrower must pay alt sums secured
* by this Sscurlty instriivant, If Borrower faila to pay these sums prior to the axplration of this pertod, Lender may invoke

- &ny remedies permitted by this Security Instrument without further tiotice or demand on Borrowsr,

18. Borrower's Righit v Reinatate, If Botrower maeta contaln conditions, Borrower shail have the right to have
anforcoment of this Security liatzument discantinued at any time prior ta the eanlier of. (a) 5 days (or such other perlod
as applicable law may speclfy for ieinatatement) before sale of the Property pursuant to any powasr of sale contained In
this Securlly Instrument; or Sb) ant/v.ol a judgment enforcing this Security instrument, Those conditions are that
Borrower: () pays Lender all sums which then would be dite undar this Securlty Instrument and the Note as If no
accoleration had accurrad; (bj curas any cefault of any other covenants or agraemants: {¢) pays all expenses incurred
in anforcing this Security Insteument, Ingiuging, hut not limited to, reasonable attornoys' foes; and {d) takes such action
ag Lender may reasonably requtre to assure tﬁat the tlan af this Securlty Instrument, Lendor's rights in the Property and
Borrower's obligation to pay the sums securadi .y this Socurltz instrument ghall continua unchanged, Upon
reinslatement by Borrowor, this Security instrumert s the obligations secureds horaby shalt remain fully affective as i
no accnler:atl?on had occurred, Howaver, this Hoht 1o reingtate shall not apply In the case of acceleration under
paragraph 17,

19, Sala ot Note; Change of Loan Servicer, Tha Nota.or-a partlal interest in the Note (together with this Securlty
instrument} may be sold ona or more times without priar notize « Borrowar. A sale may result In a change in the ontity
{(known as tho "Loan Servicer') that coliocts mcmle paymeonis (s tasder the Nolo and thia Securlty instrument, There
also may be ona or more changaos ol the Loan Sorvicor unralatad ta o anln of the Nota, if there ls a chango of the Loan
Servicer, Borrower will be given writton notlce of tho change Iy accorcarco with paragraph 14 above and ugn:llcab!o Iaw,

The notice will stito the name and atitross of tha now Loan Servicar ar. the address to which paymaonts should be
mado. Tha notice will atso contaln any othor information required by applicablefew.

20, Hazardous Substances. Borrownr shall not cause or pormit the proszecs, use, disposnl, storage, or relpaso of
any Hazardous Substances on of Inthe Praperty, Borrowor shali not ¢lo, nor allew eryeng elso to do, anything atfocting
the Proparty that s In violation of any Environmontal Law, The praceding two sentans 24 shall not apply to the prosence,
U80, or storago on the Propartsf of small quantitios of Hazardous Substancos that are Jonarally rocognized to bo
appropriate to normal regidantial uses and to maintonanco of the Proparty.

Borrowar shall promplly giva Lender wrltten notice of any invostigntion, claim, demand, \aws.itor othar action by
any governmental of rogulatory WBHGY or private party nvelving tho Propany and any Hozargous Suhstanco or
Environmantat Law of which Borrowar hag setual knowladge. If Borrowaor loarns, or is notfied by apy governmental or
rogulntory authorlty, that uny removal or ather remodiation of any Mazardous Substance alfacting tha Pracorty ts
necassary, Borrowor shall promptly take all nocossary ramotlial actions in acoordance whh Enviranmgits: Law.

Ag used In this paragraph 20, “Hazardous Subsiancos” ara thoso substancos dolined as toxic or hazardous
substances by Environmontal Law and the followlng substances: gesoling, karasons, othor flummable or toxie
potralaum products, toxic pastioldes and horbickius, volitio solvents, matorials contaling asbostos or tormaidehydo,
arxl radioactiva materlals, As ugsed In this paragraph 20, "Environmantat Law”* means focoral laws anct laws of tho
Jurisdiction where tho Proporty Is lncatad that relate 1o hoalth, safaty & snvironmaental protection,

NON-UNIFORM COVENANTS, Borrowor nnd Lender furthor covenant and as follows:

21, Accoloration; Remodios. Lender shall give nntice to Borrower prior to acosleration following Borrowsr's
tireagh of Any covenant or agreemaent in this Beourity Instrument (but not prior to acceleration under paragraph
17 uniess appiioable taw provides othorwite), The notice shail specify: (a) the detauli; (b) the action required 1o
oure the default; () a dato, not lass than 30 Uays from the date the notloe is given to Borrower, by which the
dofaull must be cured; and (d) that failure to cure the dotault on or before the date apecified in the natice inay
result in acceloration of tho sums securod by this Seourity Instrument, foreclosure by judiclal proceosding and
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