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This Mortgage preparad by:

_  MORTGAGE

THIS MORTGAGE IS DATED JUNE 10, 1896, bitwasn PARC, AN ILLINOIS NOT FOR PROFIT CORPORATION,
FORMERLY KNOWN AS PROVISO ASSOCIATIGN FOR RETARDED CITIZENS, whose addreas ls 9999 W,
ROOSEVELT ROAD, WESTCHESTER, IL  60154-2764 (raferred to below as “"Grantor'); and 1st FEDERAL .
SAVINGS & LOAN ASSOCIATION OF WESTCHESTEA, whose address ls 2121 S, MANNHEIM RD,-
WESTCHESTER, L. 60154=-4391 (relerred lo below as "Lenier”),

GRANT OF MORTGAGE. For valuable conaideration, Grantor morjages, warrants, and convays 1o Londer au
ol Grantor's right, tltle, and interest in and to the following descrives real proparty, legethar with all existing or
subsequently erected or affixed bulldings, improvements and fixturss, 8ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditleh rights gne'uding stock in utilittes with ditch or
irrigation rights); and all other rights, royaities, and profits relaling to the rea. Lieperty, inciuding without limitalion -
all minerals, oil, gas, geothermal and similar maiters, localed in COQK Cour’y, State of lllinols (the "Real
Rroperty"):

LOT 16 (EXCEPT THE SOUTH 10.0 FEET THEREOF) IN BLOCK 6 IN GAGE'S ZuRITION TO FRANKLIN

PARK, A SUBDIVISION IN SECTIONS 21 AND 22, TOWNSHIP 40 NORTH, RAMGT 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOQIS,

The Real Properly or Its address is commonly known as 3313 CALWAGNER AVE., FRANKLIN PARK, iL ;?
60131, The Real Property tax identification number is 12-21-415-010, y

Grantor presently assigns o Lender al) of Grantor's right, title, and interest in and to all leasas ol the Property and
all Aents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securaty interest in

e

n}

-
the Personal Property and Rents. %

DEFINITIONS. The following words shall have the faollowing meanin'gs when used in this Mortgage. Terms not
otherwise delined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code All references to dollar amounts shall mean amaunts in lawful money of the United States of America.

. Grantor. The word "Grantor” means PARC, AN ILLINOIS NOT FOR PROFIT CORPORATION. The Grantor is
~ the mortgagor under this Mertgage.

Guaramtor. Tne word "Guarantor” means and includes without Iimuatlon each and ail of the guarantors,
surelies, and accommaodation parties in connection with the Indebtedneas.

Improvemenis. The word "Improvements" means and includes without iimitation all existing and future .

BOX 333-C7
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'd5-10~1996 MORTGAGE
ﬁ&oan No 12304-11 (Continued)

bl

chargon thal could accrue as & rosul of & foraclosura or sale under the Hen, [n any contest, Granior shall
detend nself and Londer and shall sausfr any advorse judgment belore enforcement ngainsl the Property,
Gfrun{;g&_ ':;S;\ll name Lencior ag an additional obligee ‘under any surety bond lurnishod In the contest
praceedings.

'-

!

‘)

ot

!' Evidence of Paymont. Granter shall upon domand furnish to Londer satislaclory avidenca of paymant of tho
|

1 1ax08 Or 889088MONt8 dnct shall authorizo tho approprialo guvernmantal eificial to delivor 10 Lender at any Himo

" awrllien statement of the taxos and assessmonts against the Praparty.

Notico of Conslruction. Grantor shall nolily Lender at teas! tgan (15) days balore any work 1s commanced,
any gervicos aro furnighod, or an?f malerialg aro eupRlled to tho Propenty, if any mochanic’s llen, materialmen's
lon, or other lien could be assortod on account of 1hD work, 8orvices, or matorials. Qrantor will upon racuos!
ol Landri:r furnish to Lander agvance assurances salisfactory to Landar that Grantor can and will pay the cost
o such Improvements,

mggﬂﬁg@ﬂ DAMAGE INSURANCE. Tho followlag provistons relating to insuring tho Proporty ara & part of this

Maintenanve o1 Indurance. Grantor shall procury and maintain poiicles of Hro Inguranco with standard
oxtoncod covarpza andorsements on A roplacemont baris for Who full ingurable value covering i
tms:rovamems on .o Roal Proporty {n an amount sulficlom 10 avold application of any Goinsurance cliwise, aii
with & standard meapagoe clause in favor of Landar. Granior ?hall aloo procurs and maintaln comprahenslvo
goneral Habhly Insurae) in sugh covorage amounts a8 Lender mur t zc]auﬂst with Landar holng named as
ndditional Inguracs e sueh Habllity insuranco policles.  Additionally, Grantor shail maintain “such othor
Inswrance, inchiding bue rov imited 10 hazard, businass intorruption and Doiler Insuranco as Lender miy
rocuico.  Policies gnall be wniten by such Ingurance comFanlﬁa ang in such foim a8 mity bé roasonab!

nccoplablo to Lendor, Grantar saall golivar 1o Landor cantiicatos of coverage from euch [nsurer containing i
stipulation \he}t SOVOrago will net e mnc?ued or diminishod wltnoﬁn a minlmim of 101 {10) days' prior writtan
notico to Londor and nol contalning anu.disclaimor of tho insurer's llabilty lor Tallure 10 give such notice. Each
inguranco policy also shall include an andorsgment péovldtnn thtt coverngo n fav‘gr of Londar will not ho
impalrad In any way by any acl, omigslon-or dofaull of Grantar or any olher poron.  &hould the Roal Propeity
A any tme bacomo localdd in an draw durignated by tho Diroctor of 1"0 Fagaral Emergoncy Managomant
Aguncy as a gpecinl liood hazard draa, Gromtar 2groos 1o obinin and rmaintain Fadarat Fland Insuranca, 10 1ho
oxtont such InBuranto 18 raguira bg Londar nast 18 or bo‘ome? Avallable, 1or the (aren of the Joan un? for tha
full unpaid principal balance of the loan, or tha maxisuim limit of coverage that i avaiiable, whichovor 18 Jous,

Application of Procesds. Grantor shall promplly notlfv Londor of any lods or damage to 1ho Pt\?\})erty. Lendor
may make pro?f of loss i Grantor fails 10 do 80 within fitoen (16) daye of tho cusually.  Whalher or not
Lancor's securlly I8 Impaired, Londer may, at s asclion, ApplY \he procoads to the faduclion of tha
Inclobtodnoss, paxm?m ol any lign uﬂectlng the Property.or tha rostoration and rapair of the Propang. I
Landor elects 10 apply tho provoeds 10 roglgration and repalr Arantar shali rooalr or raplaco tho damagod or
Guatroyad Improvements in o mdmnar sallsfaciory to Lender wendor shall, upon saustactory proof of such
axpenditure, Pav or raimbursp Qrantar from tho proceeds o ing rnsnnabio cost of rapair o restoration |
Qrantor 18 not In dofault hareunder. Ar}x \:rocaodﬁ which havy not boen ¢ig uraF;)d within 18? days anor ihoir
rocoipt and which Londor has not commitiad to tho ropalr or restorMion ol the Property shali boe usod first 10
pay any amount owing to Lencer undor thls Mong’\:{n. thon g) pmgn’ agarund Intorost, and the remalnder, I
any, shall b applied to the princlpal balance ho Indablocingss. i Lendor hoids any proceoads alior
payment in full of tho (ndebitednass, such proceods shill be paki to Grantor,

Unoupired insurance at Sale. Any unoxpirgd insurance shall inure 10 thacianaft of, aad pags 10, 1he
purchi\ser of tha Prcgar!y covprog by this Mortﬂuge il “”ié rugloo's snlo or other salo hald undor the
provisions of thig Morlgage. or at any fdraclosuro saio of such Properly.

Grantor's Report on insurance, Upon raquasl of Landor, however nol more than oty 2 vosr, Grintor shall
furnigh to Landor i roport on each existing policy of inauranco showling: (4} the name.of (ho ingurdr, (D) o
risks (ngursed; (¢) tho amount of the policy; (d) the properly Insured, the than currert thomcamont vilue of
such praperly, and the mannor of detennininq (hat value, and W) the axpiration data of iz policy.  Grantor
ghail, upon roquast of Lander, havo an Indopendant appraisar sallsiactory to Landor detorming the cash value
replacemaent cost of tha Praperty.

EXPENDITURES BY LENDER, If Crantor falig to compl{ with any provision of thie Mongago, or if way Belion or
( ct?ocﬁng is commenced that would matarially alfgct Lendor's Inlorosts in tha Proporly, Londor o Grantor's
ehall may, but shall not bo required to, take any agtion that Lendor daams npwonrle\m. ny amoun that Lender

expends in 8o dolng will bear inlerest at the rata provided for in the Note from 1ho data incurrad or prid by Landor

1o the date of repayment by Grantor. All such expenses, & Lendor's optlon, will {a) bo payable on demand, ()

bo added to the balance of the Nolo and bo appo[lioned mong and bo payable with any installmant payments 1o

bocoma due curing either (1) tha lorm of am{ appilcable insurance pollcy or (i \ho rema ninP tarm of the Noto, or

(¢} be treated a8 a balloon paymant which will be due and Payabl al the Note 8 maturity. Tnis Mortgago alsc wil

gacure payment of these amounts, The rights provided for in thig paragraph shall bo in addition 1o any other

righte Or any romedlec? to which Lendar may be enmt%d on account of the dalault.  Any such aclion by Londdr

ﬁ“ﬁ‘." not be construed as curing the defaull 8o as to bar Londer from any ramocty thal it otherwise would have
ad.

'VXAQHANTY; DEFENSE OF TITLE, The following pravisions reiating to ownership of the Property dre & part of this
ongage.

Titfle. Grantor warranig thay (a) Grantor hoids good and markelable title of record ta the Preperty in fee
+  simple, free and clear o all lans and encumbrances othar than those set forth in the Real Proparty description
or In any title ingurance policy, ttie report, or final title opinton lasued in favor of, and accepted by, Lender In
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this Mortgage, and the Related Documents, and (D) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whather now owned or hereaer acquired by Grantor.  Unless
prohibited by law or agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
and expenses incutred in connection with the matters referred 10 In this paragraph.

Y Aﬂorner-ln-Facj. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

" do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby .
irrevocably appaints Lender as Grantor's atiorney-in-fact for the purpoae of making, executing, deliyerin?.* .
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o~ ,

accemplish the matters referred to in the preceding paragraph.

- FULL PERFORMANCE. if Grantor pays all the Indebiedness when due, and otherwise performs ali the obligations

_imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor & sultable satlsfaction of
" this Mongage and suitable statements_of termination ol any financing statemen on file avidenclnig Lander's -
security interest in the Renls and the Personal Property. Grantor will pay, if permitted by applicable law, any

. reagonable termination lee as detarmined by Lender from time to time. I, however, payment is made by Grantor, .

whether voluntariy ur otherwise, or Dy guarantor or by any third party, on the indebtedness and therealier Lender -
is forced 10 remit tne-amoun! of that payment %a) 10 Grantor's trustee In bankruptcy or to any similar person under
- any federal or state bankruptcy law or law for the ratle! of debtors, (b) by reason of any judgment, dacrea or ordar

- of any courl or admiieicative body having jurlsdiclion over Lender or any of Lender’s property, ar (¢) by reason of
any settlement or comneisy of any claim mads by Lender with any ciatmant (including without limitation Grantor),
the indebtedness shall be considared unpald for the purpose of enforcament of this Mortgage and this MortPage
shall continue 1o be etlective-ui shail be reinstated, as the ¢asa may be, natwlthetanding any canceliation of this
. Morngage or ol any note or ¢inar instrument or agreement avidencing the Indebtedness ang the Property will
continue to secure the amount ropald or recovered 10 the same extent as if that amount ngver had bean originally
received by Lender, and Grantor eiall be bound by any judgment, decree, order, settlemenl or compromise
relating to the Indebtednass or 10 thaMirgage.

DEFAULT. Each of the folliowing, it tne cption of Lender, shall constilute an évem of defaull {"Event of Default")
under this Martgage:

Default on indebtedness, Failure of Grantsrto make any payment when due on 1he Indebiedness.

Defaull on Other Payments. Failure of Gronior wilhin the time required by this Mortgage to make any
gﬁyrﬁgaﬂ for 1axes or inSUranco, or any other payment necessary 10 prevent tiling of or 1o olfect discharge of
y .

Compliance Defaull. Faliure of Grantor 10 comply with any other term, obligation, cavenant or condition
contatned in thia Morlgage, the Note or in any of the F.etad Documants,

Detault in Favor of Third Partlee, Should Grantor aeu?! under any loan, extension of credi, securily
agreament, purchase or sales agreoment, o any othar agreeneat, In favor of any other creditor or pargon that
miy matorlally attact anY of Grantor's propenty or Grantor'e ariflty 10 rapay the Note or Grantor's ability to
porform Grantor's cbligationg undar this Mortgage or any of tha Jalated Documants.

False Slatemente, Any warranh{'. rgprasentation ar statement mado or furnishad 16 Lendar by or on behall of
Grantor uncler this Morti gge, tha Note or tho Retaled Documents b tales or misleading in any materlal
ragoact, eithar now or at the time madae or fitrnishad.

Defective Collateralization, Th&? Monwga or any ol the Relatod Documerie consas 1o be In full force and
gftact (Inciuding faliura of any colfateral dacument$ 10 croate & vald and peraciad securily intarost of lign) at
any limo inc {or any reason.

lnsotvencx. The dissolulion or lermination of Grantor's existonco A8 A going businees, (he insolvency of
Grantor, the apgpoiniment of a racelver lor anx gart o Grantor's Proparty. any agslariegmt 1o the banefit ¢f
cragiors, any ype of cracditor workout, or tha commancamant of any procedding Uruor eny bankrupiey o
ingalvency Iaws by or against Grantor,

Foreclosure, Forfolture, ele. Commoncument of foraciosura or lorfalture procuedings, whimer by judicial
proceeding, weil-help, ropossossion or any othor mathad, by any craditor of Granios Or by uny yovarnmanal
nf)oncy against any of tho Proﬁn(y. However, this subsociion shall not npAJir in the avont of a gocd laith
disputd by Grantor as to tho vahidity or ronsonabionoss of tho claim which 1a {he hasis of tha loreclosuro or
foroloiture praceeding, provided lhi\ Granlor gives Landar writien notica of such claim and furnishos rasarves
o1 & gurety hond for tho clalm satistactory {0 Londer,

gveaoh of Othar Aw;eoment. Ang broach by Grantor ungdor tho wrm? ol any othor agreoment hetwean
rantor and Lendor That 18 not romadied within"any grace pertod provmec harein, Including without limilation
’eu;v agrosment concarning any indobtadness or othigr obligatton of Grantor 1o Lander, whathor axlsting now or
ater.

Evente Affocling Guarantor. Any of the proceding avants occurs with raspoct to any Guaranior of any of the
Inclobtocdnogs or any Gu?ranmf ¢lea or becomaes incompelont, or revokes Or dispules the valldity of, or liability
undar, any Guaranty of the Indoblogness,

Advorse Change. A matorial adverso chang? occurs In Grantor's finansind condltion, or Londor bollavos he
praspect of paymant of parlormanco of the indolbiadinoss i impatrad.

RIGHTS AND REMEDIES ON DEFAULY. Upon the ecgurronce of any Evanl of Dofaull and & any tima thorealtor,
Longior, at ite oPuon. may 0xorclse Any onod of mots of tho toliowing rights and romodios. in nddition lo any other
rights or romoclios provided by 1aw:

Ancelerate Indebledness, Londer shall have 1ho right &t s oplion without notico to Grantor to declurn the
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Annual Reports. 1! the PI‘ODBH?{ 18 usad for purposes other than Grantor's residence, Grantor shall furnigh 1o
Lender, upon raquest, a certified statement of net operating income recelved from the Property durin
Girantor's pravious fiscal year in such form and detall ag Lender shall require. "Net operatln%mcome" gha
Imhgagrgge%sh raceipts from the Property fess all cash expenditures made in connection with the operation of

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lltlno:.s. This Morigage shall be governed by and construed in accordance wilh the taws of the State of
lliinois.

Captlon Headings. Capiion headings in this Morigage are for convenience purposes only and are not 1o bek |
use?d to lnterpretgor deflﬁe the provisions of this Mo?tggge. putp Y :

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest ar
ggtnas gnntnofthLeerF:lrgrpeny al any lime held by or for the henefit of Lender in any capacily, without the written

Severability. it a court of competent Jurlsdiction finds any provision of this Mortgage to be invalid or
unenforceable .as-to any person or clrcumstance, such finding shall not render that provision invatid or
unenforceable ao {n any other persons or circumstances. |f feasible, any such oflending provision shail be
deemed to be modiied to be within the limits of enferceability or validity: however, if the offending provision
cannot be so moailicy, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforcserla.

Successors and Assigns: Subject to the limitations stated in this Mortglage on_transler of Grantor's interest.
this Mortgage shall be binding upon and inure 10 the henefit of the partles, their successors and assigns, H
ownership 0t the Property becoraes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's succosssrs with reference to this Morigage and the Indebledness by way of
l!o&b%aé%nce or extansion without ielersing Grantor from the obligations of this Mortgage or lablifty Undet' the
Indebtedness.

Time 18 of the Essence. Tima is of the #seance in the parformance of this Mortgage.

Waiver of Homestead Exemntlon. Graate, Jiereby releases and waives all riﬂhts and benefits of the
homestead exemption laws of the State of INinuis-as 1o all Indebtedness secured by this Mortgage.

Walvera and Consents, Lender shall not be deered ‘o have walved an{ rights under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omigsion on the
part of Lender in exercising any right shall operate s . waiver of such right or any other right. A waiver by

any party of a provision of this Mo gage shall not consitate a waivar of or prejudice the party's right otherwisa

to demand strict compliance with that provision or any cinGy Prowslon. No prior walver by Lender, nor any
course of dealing betwesn Lender and Grantor, shall consti:uc a waiver of any of Lender 8 rl%ts or any of
Grantor’s obligations as 1o any future fransactions. Wheneve: consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall-nat constitute continuing consent to subsequent
instances whera such consent is required.

GRANTOR ACKNOWLEDGES HAVING HEAID ALL THE PROVISIONS OF H's.MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PARC, AN ILLINOIS NOT FOR PROFIT CORPORATION

By: h&’\i\l“\gﬁx Q\)& -

(‘JA’WES B. O'BRIEN, Vice President of Business administration
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f‘ 6101998 MORTGAGE Pago ®
:,ogh No 12304=-11 {Cantinuad)

:' 1 CORPORATE ACKNOWLEDGMENT

;' \' . 4

gwm OF .. 7" Lodr ) )

: , ) 88
COUNTY OF _( 24/t - )
on ws _:/// ' day of 2. ‘."19/{@1_. pelory me, the undorsigned Nolary Public, poersonally

appearog JAMES B. O'BRIEN, Vige Praaident o! Business adminiatration ot PARC, AN ILLINGIS NOT FOR
PROFIT CORPORATION. and known 16 mo to be an authorized agent ol tho corporation that axacutod \ho
© Martgage any ackicwledged the Morlgage to be the lreo and voluntary act and dead of the corporation, by
authority of its Byiawe-or by rosohaion of e board of diractors, for 1no uses and purposey therein montioned, und
on oalh atated that heon 8he ,1sl-au£gurlmd (0 gxacute this Mortgage and in fact axecutod 1he Mongage on pohalt

of the corporation, ot
o
By 'A,,-“:.;-"f ﬂ:ﬂ:?"'ﬁ, ‘"'f-::wmn-wwu PPN mmg ot
S e i HOFFIGIAL SUAL"

Notary Mtﬁ" and for the $late of ,Ww N

e ¢ Roleiy FUBlE Siato of Tiions |
My commisalon expiros { My Gomminaion Cxpires 3/6/90 i

: v
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