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ViRTGAGE

THIS MORTGAGE IS DATED JUNE 17, 1988, botwoon SHERRY WALKER, DIVORCED AND NOT SINCE
REMARRIED, whoao addross (s 1410 HINMAN 19, EVARETON, Il 80201 (reforred to below as "Grantor"}; and
EVANSTON BANK, whose addrass l8 G03 MAIN STREET, EVANSTON, IL 80202 {reforred 10 below as
"Londor”},

GRANT OF MORTGAGE. For valuable conaideration, Grantor morizuges, warrants, and conveys to Lendor all
of Grantor's right, title, and Intarest In and to tha following described rosi proporty, togother with all existing of
subsoquonlly orected or affixed bulidings, Improvements and fixtures; 0! sagsomaonts, rights of way, and
appurtenances; ali water, water rights, watorcourses and ditch righte (including. stock In utittios with ditch or
ireigation rights); and all other rights, royattios, and profite relating to the real prope:ty, including without limitation
#ll minorals, ofl, gas, geothormal and similar matters, located In COOK County, Siate of Winols {tho "Real
Property”):

UNIT 9, AS DELINEATED ON SURVEY OF LOT 8 IN BLOCK 81 IN THE V!LLAGE (NOW CITY) OF
EVANSTON, IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL 7
MERIDIAN, IN COOK COUNTY ILLINOIS; WHICKH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO -
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 19612081, TOGETHER WITH ITS ‘;
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

a}
The Real Property or Its address is commonly known as 1416 HINMAN #6, EVANSTON, IL 60201, The Real R
Property tax identification number s 11-18-414-016-1009. 8

=

Grantor presently assigns to Lender ail of Grantar's right, titte, and interast In and to all ioases of the Proparty and
all Rants from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code securlty interest In
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol
otharwlse dallned In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounts In lawiul money of the United States of Amerlca.

Grantor. The word “Grantor* means SHERRY WALKER, The Grantor Is the mortgagor under this Mortgage.
Guarantor. The word "Guaranior means and Includes without limitation each and all of the guarantors,
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“,g'surmles. and accommodation partias In connaction with the Indobtedness.

?é{!mprovamenta. The word "improvements' means and Includns without limitation all existing and luture
;,ilmprovomems, bulitings, structures, moblle homas affixed on the Real Properly, (acillties, additions,
replacoments ang other construction on the Real Property.

indebtedness. The word "Indebtedness® means all principal and Interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurrad by Lender
to enforce obligations of Grantor undar thls Monigage, togethar with interest an such amounts as provided In

~ this Mortgage. At no time shall the principal amount of Indebledness secured by the Martgage, not
including sums advanced to protoct the security of the Morignge, exceed the note amount of

$170,000.00.
Lender. The word ‘Lender means EVANSTON BANK, ifs successors and assigns. The Lendor ls the
mongagee uncer this Mortgage.

Mortgage. Tha word "Mongage" means this Mongage batwaon Grantor and Lender, aid includes without
Hirelratlon alf nsgignrie:tz and socurlty Interost proviglons rolating 1o the Personal Proparty and Rents,

Noto. Tho word *Note™ toins tha promissory note or credit agreement dated Juno 17, 1094, In the original
principal amount of $170,0/0.00 from Grantor to Londer, togothor with all renowals of, axtenslons of,
modifications of, refinancinga ¢4, consolidations of, and substitutions for tho promissory nole or agreamant.
Tha Intorest rato on tho Nolo s 8,1%8%. The maturlty date of this Mortgage I8 July 1, 2001,

Porsonal Property. Tho words *Pursoral Propory' mogn al eqyigmanl. fiures, and other anicles of
Bersoml propaey n?w f horoafior ownod by Grantdr, and now or horoahor aftuchaed or aifixed 10 the Real
roporty; togethar with all access on?, parte, 2nd additions fo, all replacomonts of, and ali substitutions lor, By
of au?h Propany: nn? together with nl‘ dpfoff.oﬂd (inclucing. withaut limitation ail insurance procods and
rofuncis of premiiims) fromany salo or othar dlipealion of tho Fropany.,

Property. Tho word "Propurly” moans colloctivaly tha Real Proporty arkl the Porsonat Proparty.

RGeal Pro&ony, Tho wards *Hoal Proporty® monn tha property, Intoroste and rigts doscribed abova In the
‘Grant of Morigage" soction,

Rolated ggcumomn. Tho words *Rolated Documente® wogan and ncludo whhmfl limitation al! promissory
nolos, crodit mgrooments, loan agrooments, onvironmontal-adreamonts, guarantios, socurlly agroomants,
m?rt agos, do DJ) of {rust, and nil othor Instrumonts, agroamants and documents, wiathor now or horoailer
oxlsiing, oxocuted in connoation with tho Indobtadnass.

Rents. Tho ward "Rants® monns il pragont and future rants, rovoiuos, :2omo, 1ssues, royatties, profils, and
othor bonel?ls derivod fromn the Proprﬁiy, ' yond. p

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 3%ZCURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF rH& INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTOAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE, Excuﬁt g othorwise provided in this Mortgage, Granto” shidl pay to L nd?r nit

amounts securod by thle Morgaga as they bocome dug, and shali strictly porform all of-Seiainf's obigations

urxor tiis Mortgago. ?.

POSSESSION AND MMNTENAN?E %r THE PROPERTY, Crantor agreos that Grantor's poesasaion and use ol ‘;

tho Proparty shall bo govoracd by tho foliowing pravisions: !
Popsossion and Uso. Untll in defauit or until Larkler exorclses lts rlﬂm 1o collact Ranta ap proviiod for In tho o
Assignmont of Ronts form exocutod b}« Granlor |l} cannoction with the Prapﬁnr, ﬁmm r may romain in
possossion und control of and oparate ahd manage the Property aikl colloct the Aarita irom the Proparty, &

Duty to Maintain, Gr?ntor shail malataln the Proporty In tanantablo condition and promptly pertorm ali ropalrs, S

roplacomonts, and maintonance nocessary 10 Nraserve its value,

Hazardous Substances. Tho torma ‘hazardous wasto *hnzardous substanco, "dieposal” “relonse,’ andd
‘throntonod roloase,” t8 usod _In this Mgrt L shall have m? eamo qwnnlnm as 8ol of(?nh 10 th
omprehonsivo Environmental Ruupon 2, ponsation, and Liablity Agt ¢f 1080, #8 umond 42 U8
galion 9001, ot 50 RCLAY, tho Suppriurd A ndmont and Reauthorization Act of 1908, P

iy, L. No.
ARA". the Hazarclous Matorlals Transportation Act, 49 U.8.C. Section 130&. o! 8oq, th|g hasourca

nsorvation and F\ocovorgc Act, 42 U.8.C, So ﬂ%n Faoi. ol Bog. or othot aeﬁli o slalo or tﬁlomll w,
rules, or ragulations adoptad pursuant 1o anro the foragoing, The 1orms *hazardous wasia® and “hazargous
substanco’ shall nlso Inclute, withaut Himitalion, potrolo mlnd pouoilgum by. :odurtu of gy fraction thergat
nrxi ashostos. Grantor roprosanty ahd warrants to Londor that:  {a) During e poriad of Grintor's ownorhip
of the Proporty, tharo had been no use, gonoration, manulacture, storage, lroatmont, dis sal, rolonsa of
throptanod reloase of any hazardous wasto Or substanco by ung gorson on, Undor, about of from thT Propenr:
gb) Qrantor hos no knowledqo of, or ransor] 10 bolicvo that thard has bHoon, excopt as proviously disclosed o
nd acknowlaigod by Longor in writing, () any use, gonoration, manulaciure, storage, ronimen, dispossl,
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. eleage, or thraataned reloase of any hazardous waste or substance on, under, aboul or from the Pé?peny by

v any prior owners or occupants of the Property or (HE) any actual or threatened Hiigation or claims of any kind

' by any person relating to such matters, and (c) Except as previously disciosed ta and acknowledged by
Lender tnwriting, () neithar Grantor nor any tenant, contractor, agent ot other authorized user of the Property

¢ ghall use, generate, manulacture, store, lreal, dlapose of, or release any hazardous waste or substance on,

4 under, abowt or from the Propeny and {l) any such activity shail be conducted In compilance with al
applicable lederal, state, and iocal laws, regulations and ordinences, including without limitation those laws,
requlatlons, and ordinances dascribed above. Qrantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and lests, al Grantor's expense, as Lender ma\{ deam approptiate 10
detarmine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Londer's purposes only and shall not be construed to create any responaibillty or flability
on the part of Lender to Grantor or to anr other person. The representations and warrantles contained herein
are based on Grantor's due diligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for Indemnity
contribution In the event Grantor becomes flabie for cleanup or other costs under any such laws, and™ (b}
agrees 1o Indemnlfy and hold harmless Lender against any and all claims, lossos, llabliities, damages

naitles, an exanses which Lender may directly or indireclly sustaln or suller resulting from a broach of

his section of the Mantgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatensd release occurring privr 10 Grantor's ownership or Interest In the Pro[)eny, whethar or not
the same was or spowd have bsen known to Grantar, The provisions of this section of tha Mongage,
including the obilgfuor. o indernnify, shall survive the Payment of the Indebladness and the satiglaction and
reconveyance of the ler-or:his Mortgage and shall not be effscted by Lender's acquisiion of any interest In
the Property, whather by forgnosure or otherwise.

Nulsance, Waste, Grantor st not cause, conduct or permit any nuisance nor commit, permit, or aulfer any
stripping of or waste on of ta the Fropenty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, ¢ grant 16 any other pamr he right to remove, any timber, minerais
(incltding oil and gas), scll, gravel of rockproducts without the prior wrkien consent of Lender,

Removal of improvements, Grantor shall not demolish or ramaove any improvements from the Real Propeny
without the prior written consent of Lender.” £:s a conditlon to the removal of any Improvements, Lender ma
require  Grantor to make arrangements “muisfactory to Lender to replace such Improvemenis wit
improvements of at least equal value.

Lender's Right 1o Enter. Lender and I3 aqants and-ipurasentatives may enter upoh the Real Property at ail
reasonable times to attend 1o Lender's interests und to inspect the Propery for purposes of Grantor's
compliance with the terms and condftions of this Moriyane. :

Compliance with Governmental Requirements, Grantur snall PromptFI,Y' comply with all laws, ordinances, and
p

reguiations, now or hereafter In effect, of ?Il governmemal autnsiities appilcable to the use or occué)ancy of the
Property. Grantar may contest In good falth any such law, arcinzace, of regulation and withhoid compliance
during any procesding, Including appropriate apFeais, $0 long ac G.antor has notified Lander in writing prior 1o
dolng sc ‘and s0 iorég as, In Lendsrs sole opinlon, Lender’s intsiests in the Propenty are not jeopardized,
Lender may require Grantor to post adequate securlty or a surety bord, veascnably satisfactory to Lender, to
protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon not leave unattended the Property. Grantor shall do all
othar acts, In addition to those acts set forth above In this sectlon, which irumithe character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. tender may, at ts option, declare immaillately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Rea! Property, or any Intorest In the Real Property, A “sale or ransfer means the ccavavance of Real
Propenty or any right, ttle or Intorest thevein; whather legal, beneficial or equitable; whuthar voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for ‘deed. leasehoid
Interast with & term greater than three (3) years, lease-option contract, or by sale, assignment, or trangfor of any
beneficlal Interest In or to any land trust holding title to the Real Propenty, or by any ather method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited llabllity company, transfer also
inciudes any change In ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limtted Hability company Interests, as the case may be, of Grantor, Howevar, thig option shall not be exarcised
by Lender if such exerclse is prohibled by federal taw or by Hinois law.

za%’fz%ﬁgﬁﬂn LIENS. The lollowing provisions relating to the taxes and liens on the Property are a pant of this

Payment. Grantar shall pay when due (and in all avents prior {0 de!lnquencr) all taxes, payroil taxes, spacial
taxss, asgessments, water charges and sewer sarvice charrgas levied against or on account of tha Froperty,
and shall pay whon due all cidims for work done on or for services rendared or materlal furnished o the
Property. Grantor shall maintaln the Praperly free of all liens having priority over or equal to tha Intorost of
Lender under thia Mortgage, except for the Hfen of taxes and assessments riot due, and except as otherwise
provided In the following paragraph,

Right To Contest. Grantor may withhold Fayment of any tax, Bssessmont, or clam In connection with a good
{aith dispute over the obligation {0 pay, so ong a9 Lender's Interest In the Propenty is not r{eo'smrdl ed. if a llen
ariges or 1 flied as & result of nonpayment, Granior shall within iteen (15) days after the fien arlses or, If a
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t flon Is tl!od wrthln lmeon (15) days aﬂer Grantor haa netlco ?! tha ﬂllng. sGeure tha diach xfm o! tha llon, or Ii
'+ m(‘u? y konder, doposit with ? of cash ?ma sulficlont corporate suroty borwl or othor seourit
<2 etory lo Lender In nn amotint aufl ont to discharge mo lien plus un com and attarneys' leos or oihe
- charges thnt could acorie Ag 0 r(]sut of a foroclgsure or c’“ undor the tien. (n any cantast, Grantor shall

< dofond itsolf and Lender ang shall uatiaY any adverse ju (lmonl bolore ohforcemont agalnst the Propony,
gfrgg&gszg;nll namo Lendor ns an additional obligoe uncler any suroty bond furnisned in the conlost

Evidence of Payment. Grimtor shall upan demand furnlsh to Londar ulunfacto? ;{vldonca o:cfnymom of the
axes of AeSVSEMONtS :‘nd shail authorize the npgro lnm ov rnmonml falal to deilvor to Lendor al any timg
o writton siatemont of tha tuxos and assassmonl 5’;\ nt the Proparty.

Notice of Conatruction. Grantor shall n tltz Londor af loast '",;’39" (18) ? 8 butoro nny work le commoncad,
any sorvicos are furni?hod or any mataripls dro uu: flod to Itw mpony, ahy machanic's lion, matarlaimon's
II n. or othor Hen could be aggeriodd on account © P work, sorvioas, or matorials, Grantor wt" upor roquost

ond?r furnish to Lander advanco assurancos sutlt nctory to Londor thal Grantor can and will pay the cost
ol such Improveinants.

gggﬂ%ﬁﬂ DAMAGE INSURANCE. The faltowlng provislons rolating to Insuring the Property are a pan of this
Maintenance of Insirance,  Grantor ahali 10curd and m 1nmin pollcl7s o[ firo Insurance with slunda
oxtondod coverngo” erdansomonts on & roplacomont basio for the ful naumb&o valug covorl ng
improvemonts on the Rowt “ranorty in nn arnwn aumulgnl l? nvokl Pg%( catlon anr %oimumnco clauso.
with a standard moRgagoo cizuso in faver o ondor. olicios shal wru? r 1C lnsurnnco com
ardd In such form as m gbo rrn’apnb ucc%:ta v 1o Londor. Grpmm hall collver 10 L3 oga
covorage from oach Insuter contalning 4 stipulation that covorago will not cancau o lmnsh outa
,ntnimum }en 10) days' prior \writ.on. notico 1o Landar nn not ¢ cln any digcluimor of th nsurorn
fabstilt for mluro o Vo numnoucu ench L, nco naonn nn orlor amom rov g
var qo in favor of [1 olsw It Fpt:l ho '.: irod un wn nr. sslon or do aut o! ranlf f an
ther parson Should tm pal Proparty ol any time bec? 0 locm n an nma ea rocwf
the Fodoral € ganoy mmgomam onsy fg o asw al flood hnznrd GT gr ngu to olggn and
maintain Fodgra !nsumnco, 1ho cmmn guch Inaur noo I8 roqu ongor 8 oiNoB
available, for the term o!no nor f ¢ the futrnald prine pa! balance of the Ioan. or tho maxlmum!mll of
coverago that Is available, whichovor |8 loss.

Application of Pro oodu. Qrantor shall promplly RO’y Lnn or of any loss of damn ¢ to tho Pro Londor
m?ng mako p ? Gmmor f‘]apm d% %o Wanlr 'lﬁoon 15 L?nyo gmumlly W{}gm‘t’ar of hot

inclablodnogsy, ¥ ?nt ol any Hlon alfctin

the Proporty, or-tho restorat on aned 1o lr ol tho Rropon
Lonclor ologts !o tho precoods (o ro? 3 p F iy rﬁ zd or

ration ang ropair,rntor shafl ropa o n placo tho da ?

doal ocl Im ovomoms In a nnnor satisfactory to Londler. ~wziviur shall, upon aa ufac!? 'PI'DQ of such

imro. ov ralmbanirso rnmor rom tho groco 5 for tno rcaaonnt:o cost ol repalr ‘of rostpration if

runtor 18 e dolnul: h rounder An Procooc whmhnvo oy boer:-<f taurs withln wq ?wyu or tholr

recoipt and wh Lond or ns not comimitted lo the rop%r or rogtoratlon ¢ the ropony she veod frst 10

Rn "K amount owlng 10 Londer unlor thia ortg'a%o un 10 proémy a3ri0d Intgrogt and tha romainder, ¥

ny, shall ba appllid 1o the ptlncl; balanco 88 1 w0ndor hokls any proceeds affor
paymant in fult of the Indobtecinoss, such proceeds shall bepa to Grantor,

Unexplrod Ingurance at Saie. An unoxplwd Insurance nhan Inurg to tha baneft of, ard pass (o, the
purch?sar of tho Properly covarad by this Mortgage at truslog's 6ala or .Clror salo hokd undot the
pravisions of this Mortgago, or &t any oroclosuro 10 of sucz ropory.

EXPENDITURES BY LENDER. Il Grantor falls |o ompdy with any provision of this Mortuage, 2r It any action or
grocoodlng (s commenced that wotld materlally aifoct Londnrs inturoats In the Proponﬁf LoKar. of Grantor's
ehal! may, but shail not bo reculred 10, 1ako uny act on thit Lendor dooms appro:rlnto ny & nfunt thnt ondor
exponds In 8o doing will boar Intorest at ‘ho rolo Brov el for in the Note from tho to Incurr Lend er
1o the daig of repaYment by Grantor. Al such expensos, al Londors opuon wm o) bo pay n o on .:omund
be added 10 the balance of (ha Noto and bo a ponlonad’ among and lo wl th an Inamllmom menls lo
haecome dup during either (1) the torm ?! any E plicablo | nsurunce policy or na romn nin mrm of ute. or
{c) be treatod #s a bﬂloon pagmant which wm 0 :lu?dand ga\,‘n o al the Notn 8 maturlly. This Mon a a also wil
secure paymont of thuse amaunts. The rights prov n this pamgruph shall bé In addlu o any other
rl hts or any romedios to which Lendar may be enlmod op ascount of the dofault, Any such ncﬂon by Lendar
d" not be construed as cuting the delault so as 1o bar andor from any ramady that it otherwiso would hava

Landor's mur ls m airod, Loncar maé ol e elw P, tP tho roco n o1 oduction of Iho

xArngANTY; DEFENSE OF TITLE, The foliowing provisions rolating to ownorship of the Property are a part of this

ongage

Tile, Grantor warranis that: (2} Grantor holds good ang markotable ml% ?l record to the Property In foe
simple, frae and clear of a¥ liens and encumbranced cther rhan those set forth in tha Real Propany oacrl tlon
orin an?f title Insurance polloy, tie r Pon or linal tkle opinion lseued In favor of, and accept naey ln
connoction with this Mongage, and (b) Grantor has the full right, power, and authorkty to xacuta and deliver
this Mortgage to Lander,

Detonae of Tile, Sub]ect 10 the excepﬂon In the para?raph above, Grantor warranis and will forever daiond
the thtle o thﬂ Propany against the lawful claimg of all persons. [n the event any act 8n or proc?oding ng
commanced 1 Uestions Grantor’s title or tha Interast of Lender under this Mongage, Grantor shall defe

tha actlon at Gran or's expense. Grantor may be the nominal party In auch proceeding, but Lender shall be
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rticipate in the proceeding and to be represented In the proceeding by counsel of Lender's own

choice, and Grantor will dafiver, or cause to be defivared, to Lender such instruments as Lender may request

from tima to time to permit such panicipation.

’, Compllance With Laws, Grantor warranis that the Property and Grantor's use of the Propeity complias with
 alf existing applicable laws, ordinances, and regulations of governmental authorities, :

h
ONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. if all or any part of the Property is condemned b\« eminent domaln Proceedlngs
or by ang Frocaedlng or purchase in Heu of condemnation, Lénder may at its election require that all or any
orticn of the net proceeds of the award be ap?llad 10 the Indebtednasa or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendsr In connection with the condemnation,

Proceedings. If any proceedln%ln condemnation is tlled, Grantor shall promptly notify Lender In wrlting, and
Grantor shall promptly take such steps as may be necessary to defehd the action and ablain the award,
Grantor may Feo ‘the nominal Fam{ in such proceeding, but Lendsr shall be entited to panliclpate in the
proceeding aid tu_be represented in the proceeding by counsel of k8 own choice, and Grantor wili dellver or
cause 1o be delivared to Lender such instruments as may be requestad by It from tima to time to permit such

participation. ‘

IMPOSITION OF TAXES, FUFS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, ‘ees and charges are a part of this Mortgage:

SE

Current Taxes, Fees anu Crarges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mor‘?a?e and_toke whatever other action Is requested by Lender to perfact and continue
Lender's Hlen on the Heal Property. Grantor shall relmburse Lender for all taxes, as described helow, 1ogether

with all expenses incurred In reco dive-perfecting or continuing this Martgage, Including without limitalion alt

taxes, fees, documentary stamps, ane other charges for recording or regisiering this Mortgage.

Taxes. The fcilowlnP shall constitite texes to which this section applles: (a) a specific tax upon this type of
Mongage or upon Al or any part of the indsctedness secured by this Morltj%a%e; b} a gpecific tax on Grantor
which Grantor |s authorized or requlred 10 Jeuicy from paymants on the Indebtedness secured by this type

of
Mongaﬁe: (c} & tax on this type of Mortgage hrrreable against the Lender or the holder of the Note, and &d)
2 spacllic y
Grantor.
Subsequent Taxes, ! any tax to which this section apl:iies ls enacted subsequent to the date of this
Monqaga, this event shall have the same effect as an fve)

ax on all or any portion of the Inoel adness or on payments of principal and Intorest made

of Detault (as defined below), and Lender may

axerclse any or alt of ts avallable romedies for an Eveni of Default as provided below uniess Grantor either

La) pays the tax before it hacomes delinquent, or ‘b contaois the tax as provided above in the Taxes and
tiaga séac:lon and deposits with Lender cash or a sulficlent corprrsia surety bond or othar securlty satislactory
o Lender.

CURITY AGREEMENT; FINANCING STATEMENTS, Tha following provisions relating to this Mortgage as a

securlty agreemant &re a pan of this Mortgage.

FU

Sacurily Agreement. This instrument shalt constitute a securfly agreemar: 10 the extent any of the Praperty
constitutes Thaures or other personal propsny, and Lender shall have all of theiphts of 8 secured party under
the Unttorm Commerclai Code as amended from time to timo,

Socurlty Interesl. Upon request by Lender, Grantor shall axecute linancing stet¢ments and take whatever
othar actlon Is requested by Lender to perlect and continue Lender's security 'teraat in the Rents and
Personal Property, In addition 1o rocordlrtg this M?nuaga I the real propeny racorcs, Lender may, at any
time and without further authorization from Grantor, file exacuted countarpans, coples or raroductions of this
MonPa ] a?\a financing statemant. Grantor shall relmb\xrse Lender for all expengas Incurod in perecling or
continuing this securlty Interest. Upon default, Granior shall assemble the Porgonal Propert'( ky.2 manner and
a"a iJace reasonably ‘conveniont to Grantor and Lender and make it avaflable to Lender withls thirae (3) days
aftor raceipt of written demand lrom Lender,

Addresses. The mﬁliln addrasaoy of Grantor (debtor) and Londer ( ocur?d panty), from which Information
concern!nﬁ the securlty intorest granted by this or!&age may be obtained (each us raquired by the Unlform
Commerclal Code), Bre as stated on the first page of this Mortgage.

RTHER ASSURANCES: ATTORNEY«IN-FACT, The following provisions rolating 10 funher assurainces and

attorney-inact are a part of this Mongage.

Further Assuranoes. Al any time, and from time to Alme, upon request of Lendar, Grantor will make, gxacule
and dolivor, or wiil causo to be mago, exocutad or delivered, to Lender or to Londer's dosignog, ang whon
requosted by Lender, cause to bo filad, recordgd. mofllod, or rorecorded, as the case may bo, pt such times
and In such offices and pinces as Lender may doom approprinte, any and all such morgapns, gels of trust,
securlly doeeds socuritx agreaments, financing statoments, continuation stalemants, Ingirumenta of 1unh)?r
assurance, centlficatos, and other documonts 83 may, In the solo opinion of Lender, be nocossary or dosirablo
In ordar 1o offecty t%. camgiete peroct, continuo, or Rresorvo (&) the obll?ationn ol QGrantor under the Note,
this Morigage, and tho Holated Documonts, and (1) the llons and security Intarvsts croated by this Morgago
as flrst anc prior lons on tho Proporty, whothor now owned g hervaltor ucwlrod bY. Qrantor.  Unlesga
prohibited by law or agreed o tho contrar?/ b"\ Lender In writing, Grantor sha) roimburso Lendor for all costs
aci oxponsos incurred in connoction with tho mattore relorred 10 In this paragraph,

Attorney=In-Fact. 1t Grantor falls to do any ¢! the things rolorred to in tho procoding paragraph, Lerder ma
do 80 for and in the t‘\\oma of Grantor uy;‘g at Cironlor's expenao. f-)orpuuc?\d pﬁrggse%, &rantor gorob\‘;
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,,i‘ rrovocably appeints Londor us Grantor's altomoy:ln-fact lor the purpose ol making, executing, dolivering,
0 filing, rocarding, and dolng all othor thinge a8 may ke nocossary of daatrable, In Londer's sole oplnion, to
2 aeccomplish the maltore ralfderodd 10 In the procoeding paragraph.

FULL PERFORMANCE, 1 C-tmmoumr?'a all the Indabtednogs whon dyo, and omegviw petlormg ait the obliqalions
innogad upen Grantor unﬁior this Mo 9“8? Lorngor shull exacutg and doiivor to rantorﬁ sullabio satisfaction
this Moﬂgaga and aultablo statoment termination of any financing stal?mom on fie avidgncing Lendor's
securlly Intarost In the Rente and the Fersonal Pro;iorfy( fantor will ?ag, il permitiod br Pp lcatié law, any
reasonablo tormination foe as determined by Londer from nm? to timo. il, howavar, paymont I8 made thy rantor,
whothor voluntarn); 0! oihorwise ?r by guarantor or by any third party, on the Indablacinoss an?t oroaftor Lon?gr
Ie forced to ramit tho amount of that paymarit (a) 10 {nmora!rualea In bnnkruﬁlgy or 10 any similar porson under
any leceral or slato bankruﬁwz law or Iaw orta? roliol of dublors, (b) b ro{aao an

of any court or admlnlstrrt 0 body having Jurisdiction ovor Lender or any of Lander's proporty, or (c) by rgason
wy sattiomant or comprise of any claim ¢ f'df br Lendor with me claimant (lnclﬁﬂn withott limitalion Grantor),
the Indoblednoss ghall consldnmii unpaid for tho purpeso of ohforcomant ¢l this Mortpago and this on'oaqn
hall continuio to bo-atfectivo or shall ba roinstatod, us 1ho case may Lo, notwithstanding any cancoliation o lhr
Mortgage or of o7t rote or ether Instrurnenmt Or agroomant avidericing tho indabtedndss and tho ‘roportY wil
continue to securo Tho-amount repakl or rocoverod (o the same extont a3 if thal amount novar had boon crle iy
roceived b\{] ghdler,” 87« Grantor 8 ?l be bound by any judgmont, docroo, ordor, sottiemant or comprfomise
relating 1o the Indoblednearor to this Mortgage.

DEFAULY, Each of thowclowing, at tho option of Lender, shall constitute an avont of dofault (Evant of Dofault®)
inclor this Mongage:

Dataukt on Indebtednoas, Falure of Grantor to make any paymont whan due on the Iidoblodingss.

Dofauit on Qther Payments, Foltyre of Grantor within the timo required by this Mortgage 1o make an
gf\‘yql’ggt for taxes or Insurance, ©r pav-othor payment necessnry Lo prevant filing ol or 1o offect discharge ¢
y I

Compllante Dofault. Falliro of Granor 1O compl& with any othor term, abligation, covenant or condition
contained In this Morigage, the Note or li-ary of tho Rolated Dacumenls,

Falso Statoments, Any warrunlr. repragomai’on ot otatarment made or furnished to Lender by or on behall ot
Qrantor under this Moraage, the Note or the Nwlptod Documents i false or misieading v any material
respect, efthor now or a! the time made or fumistied,

Defective Collateralization, This Mortgage or any of tte Related Documents ceases to ba In full force and
affect (Including fallure of any collateral docutnents 1o croate a vaild and perlected socurlty Interast of Hlan) al
any time and for any reason.

Death or Insolvency. The death of Grantor, the Ingolvency ¢! Qrantor, the alppo&mmom a receivor tor any
part of Grantor's property, any assignmunt for tha benefit or rechors, any type of creditor workout, or the
commencement af any proceeding uridar any bankrupley or ingolveacy laws by or against Grantor.

Foreclogure, Forfelture, ate, Commencement of foreclosure or forsive grocaodlngs, whather by ;udlclfll
proceeding, seff-help, repossession ot any other method, by any grectior o’ Grantor or by &ny governmenla
agency against any of the Propen?/. However, thls subseotion shall ot enply In the event of a good faith
dispute by Qraniot’ as to the valldh y o7 reasonableness of the clalm which s the basls of the foraclosure or
forefeiture proceeding, provided thaf Gramtor glves Lender written nollce of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. :

greach of Other Agreement. Any breach by Grantor under tha terms ol anv uther agr?emem botweon
Grantor and Lender that Is not remedied within any grace period Providad thereln, Inclaing without Hmitation

larlwy agresment concerning any Indebledness or other obligation of Grantor 10 Lender, whet)er axisting now or
alar. -

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guare.ter of any of the
Indlgbledness or any Guarantor diés or bacomes Incompetent, or revokes or disputas the vallcty 4 or liability

under, any Guaranty of the Indebtedness. Lender, at lts option, may, but shall nol be requited (o, ‘permit the

Guarantor's estate to assume uncondhiionally t,he obligations arising under the guaranty in & manner

gatistactory to Lender, and, In doing s, cure the Event of Default.

Ingecurity. Lender raasonably deems ltself Insecure,

Right to Cure, i such a fallure is curable and {f Grantor has not besn given a notice ¢l @ breach of the same
proviston of this Mon%age within the praceding twelve (12) months, t may be cured (and no Even! of Default
will have occisrred) If Grantor, after Lender sands written notice demandlrzp cure of such fallure: {a) cures the
fallure within itteen (152 days; or (b) if the cure requires mors than fitean ?15) days, immediately initlates
steps sufficlent to cure the fallure and thereafier continues and completes ail reasonable and nacessary steps
sufficient to produce compliiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an?v Event of Default and at any time thereatter,

Lender, at fts option, may exerfise any one or more of the following rights and remedies, in addition 10 any other

rights or remedies provided by faw. -
Agcelerate indebtedness, Lendsr shall hava the right at lts option without notlce 1o Grantor to declare the
eévtlr? Jdnc:ebégdness immedlately due and payable, Incitding anypprepaymanl penalty which Grantor would be
raquired to pay. .
UCC Remedles. With respect to all or any part of the Personal Property, Lendst shall have all the rights and
remadies of a secured party under the Uniiorm Commercial Code.

udgmant, d}qgu@ or order
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"
"e‘éoilect Rems. Lender shall have the right, without notice to Grantor, 10 take possession of the Propery and

i»{fouectllhe Rants, lnc!udinq amounts past cdue and unpaid, and ap&lay the net proceeds, over and above
ander's costs, agalnst the Indebtedness. In furtherance of this right, Lender mas‘ raquire any tenant or other
user of the ProGpeny ta make payments of rent or use lees diraclly to Lender, If the Rents are collected by
Lender, then CGrantor lrrevoca ‘{ designates Lender as Grantor's attorney-in-fact 10 endorse Instruments
racelved in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users ta Lender In rosponsa 1o Lender's demand ghail satisfy the obligations for
which the payments ars made, whether or not any broper grounds for the demand existed. Lender may
exerclse s rights under this subparagraph sither In person, by agent, or through a recelver,

Morigagee In Possession. Lender shall have the right to be glaced as mortgagee In possession or to have a
recelver appointed 10 take possession of all or any part of the Propery, with 1hs powar 1o protect and proserve
the Property, to operate the Propary preceding fareclosure or sale, and 10 coliact the Rents trom the Property
and apply the proceeds, over and abave tho cost of the rac?lvarshl . agélnst the Indebledness, Tha
mongegee In possession or recelver may serve withoul bond I permitod by law. Londer's right to the
a:%Po ntment of 6 recelver shall exist whether or not the apparen! v?lua ¢t the Prop?rty axcoods the
trgcggt&dnass by a substantial kmount, Employment by Lender shalf not disquallfy a person from serving &8s a

ijhudgglg‘lml:g/rr Sosure. Londer may obtain a judiclal decres foractosing Grantor's Interest in ait or any parnt of

a Pr .

Deficiency Judgriont. il permitied by applicable law, Lender may oblain 4 judgmont for any deficienc

remalning n the ndat'!ednospse tuo to Le?‘}dolr%ﬂer appﬂca!!on ol all amounts recol\i/odglmm the exe?clse of thoy
rights provided in th)y gaction,

Other Remodies. Lorca shall have all other rights and remodios providod in this Morigage or the Note or
avalinble al law or in equity.

Salo of the Proporly, Todhs axtont ?ermhted by applicabla law, Grantor hor?by wailvas any and all right to
have the proparty marshatics. in exerclalig Its rights and remodios, Landor shail b {ree to Bo all or any part
of the Propenty togother or separa'y, fit one sale or by separato sales. Lendor shall be entitied o bid al any
public gale on‘ail or any portion ¢Ein? Proponty.

Notlco ?! Sale. Lendor ahall give Groiner roagsonable notice of the time and pl;xca of u'ny pul?!i% lo of th
Porsonal Proporty or of the time after which any private 8ale or othar Inlendod digposition of tho Porsons
S‘rg%g%y olf gp%lwé\élo. Aeasonable noiice shall mean notice glven at foast ten (10) days befora the tima of

Walver; Eloction of Remodies, A walvor Lv.any party of a bronch of a provision of thie Martgage ahall not
constiiuto a walver of of prﬂudlco the {mnY‘a riy w8 othorwise to doec;nand 1rlct com')u nce with {hat provision
or any olhor provision, ction by Londor tg pursue any romody shall not exclude pursull of an other
romady, anfl an plection 1o make oxparcitures or nk? action to periarm an o lpuuon ol Grantor under this
Martgdgoe aftor fallura of Qrantor to porform shaltl nov-2ftact Londer's right Lo dociare a dofault and exurciso s
romalioa under this Mortgage.

Attorneys’ Foee; Exponses, ! Londor inslitutos any vl or action lo enforco any of tho tarma of this
Mon?nfio. Londlar shail bo ammw 1o rocovor such sum as ¢ court may adjkige renﬁmmble as aitornoys'
foos at vrint and on any appoal. Whathor or not any court actiur 1 involvod, aif refsonnble axpensos ncute
br Londor that In Londor's oplnion nro nacesaary ai any «mo.for the protoction of Uts interost or the
phiorcemant ol s rights shall Bocome « part of tho Indobtetingss pavahle on domarkt and shoall botr Interost
from the dato of vxponditure Untl repald at tha rate provided for 'n 1o Noto. Exponeps coverad by thig
wagraph include, without fimitation, however subloct (o any limits uhdar applicablo law, Lailar's nttornoys
ngs ang! Lendor’ ‘?gm oxPunsea whothor or not 1horo is & lowsult Inc.vu:r}g atornays' loag for bnnkrw)wv
procoodings (Including atforls 1o modilty or vacato any aul malio siny B Injunction), appoals anv any
imtlcl ol post-‘udgmum coligction sorvices, the cost of sonrc 1Inﬂ ragords, cotaining Hio regmm {including
orecioauro ropoits), survoyors' ronons, and appraisgl foes, and Ty Insureice, o Tho oxtont pormitiacd by
applicablo law, Grantor niso wili pay nny court costs, In addtion 1o Wil othor suing wavidod by law.

NOTICES TO GRANTOR AND OTHER PARTIES, An nom{-e ungdor this M%nog o, ndludinn wimfu’ Ilmlla‘uoq‘gny

notice of default and any notice of salo to Qrantor, shilll be In wrulng may ba bd sent b teiriacsimilio, aid shall

bo offoctivo when actually defivorod, or whr do,)a?llod with sa nbtlon l‘r racognized avarmighl courar, or, Iif

matlod, shall ba doomed dlfoctive whon dopositod [h tho Untied Siates malt Tiest cliss, cartities o rogistorad mal,
Sla{0 Fropam. tirocted to l'hn cldrouo%ehown ngar tho beginn n%?! thig rﬂongv 0. Anr AAry may chango s

addross Tor noticon unclar this Mortgage by glving t:rmaI wrillan notice 1o the athdr partlos, asoulfying that the

fmrpoao of tho n?tlee Isto cth g tho party's acdross. Al coplos of n(?tlces of loroclosura feom 1. violdar mw

ion which has pelority ovor this Morigago shalt bo sont to Landar's addross, f“ shown noar tho beglining of e g

Mongago. For nofico purposes, Gramtor agrous 1o koop Lendor Informadl al ol times of Grantor's gufront addross. '

ABSCCIATION OF UNIT OWNERS. Tho followlng provigions ﬂ‘pply if the Real Proporty has beon submittadd 10 unit
awnership law of similar tow for the oatabitahmont of condominiume or coaparative ownaership of tho Real Propeny:

Poweor of Auornoay. Qrantor ?runts &h lruwocpblc powor of attornoy o Londer 10 volo in its dlscrotion of anry
malier that may ¢omo bofora thy associntion of unlt ownars, ond?r shall have tho right 1o oxorciso thig Fowe
of attornay only after calault by Grantor; howovor, Lender may docling to exorciss this powor a8 It sove i,

insurance, Tho Ingiranco no r?‘qmroci abovo may bo curriad by tha naToclntlon of unit ownara on Grantor's

behall, and tho praceoads of sucn Insurance may Do gmlﬂ Lo lP}a ussochiu n of unit ownare for th ?ur;mw of |
ropairing or raconsiructing tho Proporty. 1t not 10 usod by tho assaciation, such procoods shait Do paki 10

Lonclor.

»
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7 Datault. Fallure of Grantor lo perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the assoclation of unit owners, or by an\{ rules or
! regulations thereunder, shall be an event of default under this Mortgage, if Grantor's Interest in the Real
& Propetty Is & leasehold Interest and such property has been submitted to unit ownarship, an'y tallure of Grantor
LY fperform any of the obligations imposed on Grantor by the loase of the Real Proparty from lts owner, any
default under such lease which might result In 1ermination of the lease as it pertains to the Rea! Property, or
any fallure of Grantor as & member of an assoclation of unit owners to lake any reasonabie action within
Grantor's power to prevent a default under such lease by the assoclation of unit owners or by any member of
tha assoclation shall be an Event of Delaull undar this Mongage.

MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire undarstanding and .
agresment of the panles as 10 the matters set torth in this Mong‘age. No altaration of or amepdment 10 this

ongage shall be effective uniess given in writing and signed by the party or partles sought 1o be charged or
bound by the alteratlon or amendment.

Applicable 1aw. This Mortgage has been dolivered to Lender and accepted by Lender in the Stéte of
illinols, This Mor'zage shall be governed by and construed In accordance with the laws of the State of

liinols.

Caption Headings. Ceition headings In this Monr?age are for convenlence purposes only and are not to be
used 1o Interpret or defina e nrovisions of this Morigage.

Morger. There shall be no ‘neraer of the interest or estate created by this Mongage with any other interest or
egtr?sgn‘tnoghl?e rl\’égfpemy at anv-ime held by or for the benefit of Lender In any capacity, without the writlen
c :

Severabllltg

a court of computent fursdiction finds any provision of this Mon?aga to be invalid or
unenforcea

.M
le as 1o any Person or circumstance, such finding shail not render thal provision Invalld or
unenforcegble as to any other persons or sircumstances.  [f feasibie, any such cffending provision shall be
deemed to be modified 10 be within the 1linit3 of aniorceablth or vaildity; however, If the offending provision
cannol be 8o modified, it shall be stricken und ol other provisions of this Mortgage in all other respacts shall
remaln valld and enforceable.

Successors and Assigns. Sublect 1o the limitaions-gtated In this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and Inure to the benefit of the partles, thelr successors and assigns. i

ownership of the Property bacormes vested in a persu uiher than Grantor, Lender, without natice to Girantor

may deal with Granlor's successors with_reference o this Mortgage and the Indebiednaess by way O

{géb%atg%nco Sor extension without releasing Grantor from tie-chligations of this Mortgage or liabitity under the
obledness.

Tima 18 of the Essence. Time Is of the essence In the perfarmanse.of this Mortgage.

Waiver of Homestead Exemption. Grantor hergby releases ant waives afl rlcihts and benefits of tho
homastead exemption laws of the State of Illinals as to all Indebledness secured by this Mortgage.

Walvers and Consents. Lendor shall not bo dsomed to have walved ary vights under this Mortgage (or under
the Reiated Documents) unless such walver 18 In writing and signed b¥1 Lenusy ~No delay or omission on the
part of Lender n ax?rc alnwnx'rlﬁm shall oparate as a waiver of such right £:-any other right. A waiver by

any party of a provislon of This Morlgage shall not constitute a walver of of rajudica the party's right otherwise
to demand strict scompllance with tha %ovlslon of imy other pravision.  No prior walver by Lander, nor an

course of doaling betwaen Lender and Grantor, shall constitute & walver of any of Loiwars rlq\hts or any o

Grantor's obligations as ta any future transactions. Whenover consent bn Lender Is renuird.In this Morigage,

the granting of such congent by Lender In any Instance shall not constitlte continuing coreent to subsequont
Ingtances where such canisent 18 required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

- \
_x B N St et S T
HERRY WALKER
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Loan No 7430038 (Continued)

"7 INDIVIDUAL ACKNOWLEDGMENT
iax.

;@ms OF  “TLL /AN (S

H j
COUNTY OF C.Q & 16

2.

On this day belore me, the undarsigred Notary Public, personally appeared SHERRY WALKER, to me known o
be the Individual described In and who executed the Mongage, and acknowledged that he or she signed the
Mongage as hls or her free and voluntary act and dead, for the uses and purposes therein memloned.

Given under my hund a;)d officigl,soa| thlg mf 7-Hx.~day of ‘(?)4 mxé’ , 19 (_Zf,.
By Z rj../f,' M L // - Roslding at .S' 70 (’:..) c;\.lf ¢ )( ¢ ﬁ'%/{/
e

e 2y

N YN T )

Susan Simlh

‘ - . - )
. Nolary Public in and for (hs State of ‘,: Z (- /"\J(.)r ‘i‘ { mOFFICIAL SEAL
. 4
& Notary Pubhc, S1ate of Winols
‘ My commisslon expires < My Comicssion & gnres Jon, 26, 1998

L

R T e S e o SIS L.

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver, 3.21 /) 1998 CF! ProServices, Inc. Al rights reserved.
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BALLOON RIDER

DATED: JUNE 17, 199¢

This loan i@ payable in full at the end of FPive (8) years,

At maturity, yon must repay the entire principal balance of the
loan and unpald diicorest then due,

The bank ls under no uhlisation to refinanca the loan at that timae,

You will, therefore, be raquired to make paymant out of other
assets you may own, or you will have to find a lender, which may he
the bank you hava this loan with, willing to lend you the money.

If you refinance thls loan at maturity, you may have to pay some or
nll of the cleming costs normally msrociated with a new loan, even
Lf you obtaln refinancing from the rane lender,
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CONDOMINIUM RIDER

i

5 THIS CONDOMINIUM RIDER is made this 17th day of June, 1806, and ls incorporated into and shall be
ifeemed to amend and supplement the Mortgage, Deed of Trust or Sesurity Deed (the "Securlty Insirument’} of the
.gama date given by the undersigned (the "Barrower’) 1o secura Borrower's Note to EVANSTON BANK ({the
¢Lender’) of the same date and covering the Property described in the Securlty instrument and located at:

i 1416 HINMAN #9, EVANSTON, illinols 60201
ﬁ‘ha Propenty Includes & unit In, together with an undivided Inferest in the common eloments of, & condominium
brojast known as:
1416 HINMAN CONDOS

{the *Condominlum Projecl’), i the owners agsoclation or other entity which acts for the Condominium Project
{the *Ownera Association’) holds thia to proparty for the beneflt or use of its members or sharehoidare, the
Property also Includes Borrower's Interost In the Ownors Assoclation and tho uses, procoeds anx boneftts of
Borrower's interost,

CONDOMINI M COVENANTS. In addition ta the covenants and agreoments made i the Socurlly Instrument,
“Borrower and Lender furthar covenant ang agrea as follows:

A. Condominium Obligations, Borower shalt perform afi of Borrawer's obligations under the Corxlominium
Project’s Constituent Decurionts. The *Constituent Documents® ara the: (i) Declaration or any other documant
which croates the Condorainum Project; (i} by-laws; (i) code of regulations; and (V) other equivaiont
documents.  Borrowor shall ‘pramplly pay, when due, alf duos and assessmonts imposod pursuant to the
Constituent Documants,

B, Hazard Insurance. So long &) the Ownars Agsoclation maintalng, with 8 gonorally acceped Insurance

~ canlor, a "master o "blankot” policy ¢ the Condominium Projoct which 8 salisfactory lo Lender and which
provides Insurance coverage in the amoun's, fur tho periods, and against the hazards Lendar raquires, including
fir anct hazardts Included within the torm *exisrsivdl coverago,” then:

{h Londor walves tha provision-in Unitorm Covenant 2 for the monthly paymont 1o Londor of the
yearly promium Instaliments for hazard inaurance ui 2«2 Propenty; and

{iy Borrowor's obligation undor Unifoim Cavanant 8 to maintaln hazard Insurance covarago of the
Property is toomext satlellod to the oxtent that tho required covornge is provided by the Ownars Agsoclation policy.

Borrowor shall give Londor prompt notice of any lapse I raulred hazard Insurance covorage,

In the avont of a distrimution of hazard tnsuranco proceoads ininy of rogtoration or ropalr following a foas 1o the
Praperty, whothor 1o the unlt of 10 common olomonte, any proceads sayabla to Borrowor ara horaby assignod and
ghall be paid to Landor for application to the sums socured by the Sbcurlty Ingtrumont, with dny exouss paki to
Borrowor. ‘

C. Public Lability Insurance. Borower shall tuko such aclions aa.may bo ronsonabio to inauro that the
Qwners Assoclation malntains n publio llabllly Insurance pollcy accaptat’a 'n form, amount, and oxtont of
covorngn to Lendor,

D. Condomnation. The procoeds of any award of claim for damagos, dirost or consaguantial, payable (o
Borrower In connection with any condemnation or othor taking of all or any part of the. Froperty, whathar of the uni
or of the common olomonts, of for Bny convayance in llou of candemnation, are horoby azalpnxd and shall bo pald
to Lancor. Such proceads shall bo appliad by Londur 1o the sume sooured by tho Socurlty it urent as providad
in Unttorm Covenant 10,

E. Londor's Prior Consent. Borrawor shall not, oxcapl aitor notlco 1o Londor and with Londar’s arlor written
consant, ¢ithor partition or subxdivido tho Proparty or consont to.

(i the abandommont or termination of the Corxlominium Projact, excopt for abandonmont or
wrmination roquired by law tn the case of substantial destruction by lire or othor caaualty or in tho casd of a laking
by condemnation or eminght domain;

() any amandment 1o any provision of the Consthuent Documarts if the provision is for the oxpross
honotlt of Lorxlor;

() termination of professional managomeont and assumption of soll-managoment of the Ownory

Aggoclation; or

MULTISTATE CONDOMINIUM RIDER=Singio Family=Fannio Mae/Freddie Mac UNIFORM INSTRUMENT
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¥ {v) any action which would have the effect of rendering the public tiabillty Insurance coverage

|'§£;naintalnad by the Owners Asscclation unacceptable to Lender. : _
4 F. Remedies. !f Borrawer does not pay condominium dues and assessments when due, then Lender may

;éoay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower
’;.ercured by the Security Instrunent. Unlegs Borrower and Lender agree 10 other terms of payment, these amounts
Yshall bear Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upan notice

jrom Lender to Borrower raguesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this Condominium

. Rider.
,_,.-"‘Lnnﬁ:.:.““ T T b ( e
IR Y . c""":_‘\\ . “ R
o N e TN T TN (Seal)
T o o SHERRY WALKER-Borrower
‘-\.;. e '\ L, & iy R
RURENERTR IR 'h-..,.k‘.",\ —-»...,,.)'-__‘LV"‘“‘_""\\V-.)_:"‘:’.’,_'T:_"| S et g
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